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Ref. No.: Efactor/Sect/07/12/2024/01 December 07, 2024 

To, 

National Stock Exchange of India Limited 

Listing Department, 

Exchange Plaza, Plot No. C-1, Block-G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai-400051 

NSE SYMBOL: EFACTOR 

Sub.: Clarification for Financial Results for the half year ended on September 30, 2024. 

NSE Ref.: Email dated December 07, 2024. 

With reference to your email on the captioned subject, we would like to clarify with respect to the 

observation made as under; 

1. Financial results submitted is not as per format prescribed by SEBI 

Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE is not attached as per 

NSE/CML/2024/23 Dated September 05, 2024 

In continuation to the Board Meeting Outcome dated November 09 , 2024 under the cover of which 

Company’s Unaudited Financial Results of the Company for the Half Year ended September 30, 2024 

were submitted, we are submitting herewith again the Unaudited Financial Results of the Company 

along with the additional details "Disclosure for Utilization of Issue Proceeds" for the Half Year ended 

September 30, 2024 as per requirement prescribed by NSE circular NSE/CML/2024/23 dated 

September 05, 2024. 

We would also like to submit that annexure related to “Disclosure for utilization of issue proceeds” 

had already been submitted on November 09, 2024 along with the XBRL filing under the “Statement 

of deviation(s) or variation(s) under Reg. 32” as per the prescribed format and the Link for the 

submission is given below: 

https://nsearchives.nseindia.com/corporate/EFACTOR 09112024204341 Statement of Deviation 

09112024.pdf 

E-FACTOR EXPERIENCES LTD. 
Corp. Office : A - 49, Sector - 67, Noida (UP) - 201301; Tel.: +91-120-2484240 

Regd. Office : 101 - A, Kundan Kutir, Hari Nagar, Ashram, New Delhi 110 014 
Website : www.efactorexp.com 

CIN NO. L92199DL2003PLC118285



2. Machine Readable Form / Legible copy of Financial Results not submitted. 

In response of the said observation, we would like to inform your good office that Company had 

already submitted its clarification on this vide our disclosure dated December 06, 2024: 

https://nsearchives.nseindia.com/corporate/EFACTOR 06122024175513 Updates on Financial Re 

sult.pdf 

3. Segment details not submitted. 

We would like to clarify that the Company operates in a single business segment, as disclosed in the 

financial results, therefore, segment reporting requirements do not apply to our Company. 

Kindly take the above information on your record. 

Thanking you. 

For E Factor Experiences Limited 

Samit Garg 

Managing Director 

DIN: 00779016



CA 
ELLAHI GOEL & Co. 

Chartered Accountants 

Limited Review Report on Unaudited Half year standalone financial Results of E 

Factor Experiences Limited pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial 

Results of E Factor Experiences Limited (‘the Company”) for the half year ended 30th 

September 2024 being submitted by the Company pursuant to the requirement of 

Regulation 33 ofc the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”) 

2. This statement is the responsibility of the company's Management and has been 

approved by the Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Accounting Standard 25 "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a report on these financial statements based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement of unaudited financial results prepared in 

accordance with applicable accounting standards and other recognized accounting practices 

and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any 

. 
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CA 
ELLAHI GOEL & Co. 

Chartered Accountants 

Yours faithfully, 

FORELLAHI GOEL & CO. 

CHARTERED ACCOUN 

Firm Registration No.: 

(CA.MANSOOR ELLAHI) 
Partner 

Membership No.: 83750 

PLACE: NEW DELHI 

DATED: 09-11-2024 
UDIN: 24003 7508K6,vov;3:7 

101 A Ground Floor, Behind Nafed Building, Ashram Chowk, 

Mathura Road, New Delhi 110014 

Tele: 26348105-06  Fax: 42828105 E-Mail:office@ellahigoel.com 
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E-FACTOR EXPERIENCES LTD 

Regd.Office : 101 -A, Kundan Kutir Hari Nagar,Ashram,New Delhi-110014 

Website :www.efactorexp.com 
CIN NO .192199D1L2003PLC118285 

Amount in Lacs 

STATEMENT OF ASSET & LIABILTIES AS ON 30 SEPTEMBTER 2024 

Ak N As on 3009204 As on 31-03-204 

Unaudited Audited 
0 EQUITY AND LIABILITIES 

1 Shareholders: funds 
Share Capital 130881 130881 
Reserves and surplus 428310 427937 

559191 558818 

2| Non-current liabiities 
Long-term borrowings 5488 
Deferred tax libilties (net) - 
Long term provision 5639 77 

SRR 11127 a7.78 

3] Current liabilities 2 
Short-term borrowings 24548 7500 
Trade payables 125213 327065 
Other current labities 70185 60072 
Short-term provisions 1351 7904 

241297 w0254 

Total 811615 566137 
0 ASSETS B 

1| Non-current assets 
[Property. Plant and Equipment and Intangible Assets 
Property, Plant and Cquipment 37808 31507 
Non-current investments 189.79 18979 
Deferred tax assets (Net) 2043 2305 
Long term loans end advances 88512 814.40 
Other non current assets 7665 5108 

157002 1397.37 
2 Current assets = 

Trade recenvables 395089 4,905.47 
Cash and bank balances 175680 2,536 
Short-term loans and advances 52552 52428 
Other Current Assets 31293 29555 

659613 8,264.00 

Total 811615 966137 

The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable. 

Date  09-Nov-24 For  Facte riences Limited 
Place:  Noida 

sami 
ManagingSirector 

B muEan 
E Em&[mé INTERNATIONAL P S 
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FACTOR 

E-FACTOR EXPERIENCES LTD 

Regd.Office : 101 -A, Kundan Kutir Hari Nagar,Ashram,New Delhi-110014 
Website :www.efactorexp.com 

CIN NO :L92199DL2003PLC118285 
Amountin Lacs 

Statement of Stand alone unaudited results for the Half year ended 30th Sept 24 
Half year ended Year ended 

SNo Particulars 30-092024 30-09-2023 31-03-2024 31-03-2024 
Unaudited Unaudited Audited Audited 

T [income 
Revenue from operations 1,731.40 203131 12,18151 1421282 
Other Incomes 37.38 635 7007 76.42 

Total Income 1,768.78 2,037.66 12,251.58 13,289.24 

2 |Expenses: 
Employee Benefit Expense 35181 24468 268.92 513,60 
Financial Costs 921 37.04 5493 9237 
Depreciation and Amortization Expense 17.63 1674 17.76 34550 
Other Administrative Expenses 1,230.05 153221 10,107.93 1164014 

Total expenses 1,608.71 1,83107 10,499.54 12,280.61 
[ [ 

3| Profit before extraordinary_items and tax 160.07 20659 1,802.04 2,008.63 
Extraordinary Items I I 
Profit before tax 160.07 206,59 1,802.04 2,008.63 

4| Tax expense: 
Current tax 4284 5363 263.85 51748 
Income tax previous year - - 
Deferred tax Asset/ (Liability) 17.38 064 316 380 

5| Profit(Loss) for the period after tax 134.61 153.60 1,34135 1,493.95 
6| Earning per equity share: 

Basic EPS_on number of shares outstanding at the end of period 103 159 1025 1142 
Basic ESP on weighted average number of shares 103 231 1190 13.26 

Notes to Standalone financial Statement 
The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of 
Company at their respective meeting heldon 9 Nov 24 
These Standalone financial results have been prepared in accordance with the recognition and measurement principles under Accounting standard read 
with the relevant rules issued thereunder and the other accaunting principles generally accepted in India 

3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable. 
The figures for the half yearly period ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year 2023- 
24.and unaudited number up to 30 Sept 2023 

5 There are no investor complain received/ pending as on September 30, 2024 

i1 

For E Factor 

Date: 09-Nov-24 

Place Noida 

Samit 

Managit 

BE muEan 
Egms INTERNATIONAL 
P heAssosn 
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E-FACTOR EXPERIENCES LTD 
Regd.Office : 101 -A, Kundan Kutir Hari Nagar,Ashram,New Delhi-110014 

Website :www.efactorexp.com 
CIN NO .L92193DL2003PLC118285 

Amount in lacs 

A Cash flow from Operating Activities | 

[Nt Profitbefore tax and extraordinary tems 76007 200863 
Agjustmen fo 

Deprecation & Amortzaton 1753 sa50 
Interest ecenveo 35,08 7825 
Provision for gratuiy 095 851 

[ isbiites witien back during the year 041 017 
Deferree 1PO expense 000 22099 
|Finance cost 

921 9237 

{Operating Profit before working Capital Changes 161.40) 1,848.70 

Vagjusmentfor | I 

(ncrease)/Decrease in Trage Recelvables %5459 156185 

| (Increase/Decrease in Loans & Advances | 2073 26261 

|(Increase)/Decrease in Other Assets 4295/ 20168 

(Decresse)iincrease in Trads Payaties 2018.10) 34573 
o179 540 

|(Decreaselincrease n Other Current & Non curent iacities 
| = = 

Cash generated from operations 8547 2391 

[income Tax Paia 10872 44705 

Casn flow efore Exvacrainary llem gra30] 12314 
ey o T i 

Net Casn from Operating Actvtes 574,39 2314 
T 

5. Cash Flow from investing Actvities 
TSales/(Purchase) o Propeny_ Plants & Equipmans incuing CWIE. 50| Y 
Interestincome. 3508 7625 

| l(incresse)iDecrease in Capiial Advances 5122 1348 

| {iavesment)Redemption n Fixeg Deposts I 4040 158138 

{ Investment in Snares | [ 1950 

[Net casn used n investing activiies 5257, 85058 

[C._ Cash Flow from Financing Activities 1 
i Troceeas from issue of Equity shares I i 259200 

| |Procesdsi(Repayment) fromiof iong term borrowrngs (Net) I 5458 2801 

[Procesds/iRepayment) fromiof Shert term borrowngs (Net) 370.48] -1ea18 

[intrest paia I 521 o237 

[Dividenc paic | Ss0es 000 

Net cash used in financing activities I 285,27 J985.37 

I Natineraase in casn and casn equivaient I} 741.49| 311.70 

‘Cash anc Casn equivaients at ine deginning I 77572 454,02 

[Cash ang Gasn equivatents at e end | :A.zz‘ 11572 
I T 

Member 
==lgg=] 1 P 

09-Nov-24 
Noida 

meEan 
INTERNATIONAL 
LIVE EVENTS ASSOCATION 

E-FACTOR EXPERIENCES LTD. 
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CA 
ELLAHI GOEL & Co. 

Chartered Accountants 

Limited Review Report on Unaudited Half yearly period ended Consolidated Financial 
Statement of E Factor Experiences Limited pursuant to Regulation 33 of the SEBI Listin, 
Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 

E Factor Experiences Limited 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of E Factor Experiences Limited (‘the Holding Company”) its subsidiary & Associate 
company ( together referred to as “the Group”) for the half year period ended 30 
September 2024 (the statement) being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding’s Company’s management and 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 “Interim Financial 
Reporting”, prescribed under Section 133 of the Companies Act, 2013 as amended, and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

4. The consolidated financial results include the financial results of its subsidiary company 

M/s E Factor Adventure Tourism Private Limited & its Assaciate company Untammed Leisure 
& Hospitality Private limited. 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of the unaudited financial results prepared 
in accordance with the applicable accounting standards and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of 

101 A Ground Floor, Behind Nafed Building, Ashram Chowk, 5 
Mathura Road, New Delhi 110014 

09 NOV 702t |*| Tele: 26348105-06 ~ Fax: 42828105 E-Mail:office@ellahigoel.com 



CA 
including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

ELLAHI GOEL & Co. 
Chartered Accountants 

Yours faithfully, 

FORELLAHI GOEL & CO. 
CHARTERED AC! 
Firm Registration 

(CA.MANSOOR ELLAHI) 
Partner 

Membership No.: 83750 

9-11-2024 

UDIN: 2408937S0RBK6VOWIT9¢ 

101 A Ground Floor, Behind Nafed Building, Ashram Chowk, 2 

Mathura Road, New Delhi 110014 

Tele: 26348105-06  Fax: 42828105 E-Mail:office@ellahigoel.com 
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E-FACTOR EXPERIENCES LTD 

Regd.Office : 101 -A, Kundan Kutir Hari Nagar,Ashram,New Delhi-110014 
Website :www.efactorexp.com 

CIN NO 192199D12003PLC118285 

CONSOLIDATED STATEMENT OF ASSET & LIABILTIES AS ON 30 SEPTEMBTER 2024 

SNo Particulars. @ e 
Unaudited Audited 

f EQUITY AND LABILITIES 

1| Sharsholders’ funds 
Share Capital 30881 130881 
Reserves and surplus 3,655.60 373057 

96441 503938 

7| Winority interest FIxT] 

3| Non-current labiities 
Long-term borrowings Tiiie 672 
Deferred tax abiies (net] 
Other Long term Lisbifies Tar To7 
Long term provision 7665 663 

8928 5241 

[ Carrent labitities 
Short-term borrowings G210 ETT) 
Trade payables 130507 330381 
Other current abilties 893.44 82692 
Short-term provisions. 938 Ba67 

289999 [T 

Toul 505367 977895 
i ASSETS 

1] Non-current assets 
[Property, Plant and Equipment and Intangiole Assets 

Tangible Aszet 79171 77068 
Intangible Assset g 
Capital work in progress. 

Goodwill 6177 6177 
Non-current investments 5594 54.99 
Deferred tax assets (Net) 15235 5818 
Long term loans and advances 229.01 17772 
Other non current assets 70.32 51.24 

136110 171458 
2| Current assets - 

Trade receivables 301352 501113 
Cash and bank balances. 176495 2,61806 
Short-term loans and advances 601.00 589.22 
ther Current Assets 31310 29504 

6,692.57 851436 

Total 8,053.67 9,728.95 

Date  9thNov2a 
Place:  Noida 

mean 
> INTERNATIONAL 

Mo Ao RED AG IVE EVENTS ASSOETON 

E-FACTOR EXPERIENCES LTD. 

Corp. Office : A - 49, Sector - 67, Noida (UP) - 201301; Tel.: +91-120-2484240 

Regd. Office : 101 - A, Kundan Kutir, Hari Nagar, Ashram, New Delhi -110 014 

Website : www.efactorexp.com 

CIN NO. L92199DL2003PLC118285 
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E-FACTOR EXPERIENCES LTD 

Regd.Office : 101 -A, Kundan Kutir ,Hari Nagar,Ashram,New Delhi-110014 

Website :www.efactorexp.com 

CIN NO L92199DL2003PLC118285 

Amount in Lacs 
Statement of Consolidated unaudited results for the Half year ended 30th Sept 24 

Half year ended Year ended 
S.No Particulars 31-Mar-24 31-Mar-24 

Audited Audited 
1__[Income 

Revenue from operations 1814.12] 2124.80] 12730.94] 14855.74) 
Other Incomes 32.25) 7.08 61.24) 68.32] 

Total Income 1846.37] 2131.88] 12792.18 1492406} 

2 |Expenses: 
Employee Benefit Expense 439.39] 313.39) 475.48 788.87] 
Financial Costs 12.88] 42.03] 64.83] 10686} 
Depreciation and Amortization Expense 56.54) 44.18] 61.03] 105.21] 
Other Administrative Expenses 1323.70) 1623.83| 10225.78 11849.61] 

Total expenses 1832.51 2023.43] 10827.13] 12850.56} 

3 | Profit before extraordinary items and tax 13.86| 108.45] 1965.05| 2073.50} 
Extraordinary Items 
Profit before tax 13.86) 108.45| 1965.05| 2073.50] 

4| Taxexpense: 
Current tax 42.84] 53.63] 463.85] 517.48] 
Income tax previous year 
Deferred tax Asset/ (Liability) 54.15] 18.24) -38.12| -19.88 

5 | Profiti{Loss) for the period after tax 25.17] 73.06] 1463.08] 1536.14] 
6___| Earning per equity share: 

Basic EPS_on number of shares outstanding at the end of period 019 0.76) 1118 1174 
Basic ESP on weighted average number of shares 019 110 1298 1363 

Notes to Consolidated Financial Statement 
The above results which are published have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of 
Company at their respective meeting held on 9th Nov 2024 
These Consolidated financial results have been prepared in accordance with the recognition and measurement principles under Accounting standard 
read with the relevant rules issued thereunder and the other accounting principles generally accepted in India 

3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable. 
The figures for the half yearly period ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year 

4 2023-24 and unaudited number up to 30 Sept 2023 

5 There are noinvestor complain received/ pending as on September 30, 2024 

For E Factor Experiences Limited 
Date:  09-Nov-24 
Place  Noida Q, 

samit @arg. 
Managig Director 

Corp. Office : A - 49, Sector - 67, Noida (UP) - 201301; Tel.: +91-120-2484240 
Regd. Office : 101 - A, Kundan Kutir, Hari Nagar, Ashram, New Delhi -110 014 

Website : www.efactorexp.com 

CIN NO. L92199DL2003PLC118285



FACTOR 
E-FACTOR EXPERIENCES LTD 

Regd.Office : 101 -A, Kundan Kutir Hari Nagar,Ashram,New Delhi-110014 
Website :www.efactorexp.com 

CIN NO .L92199DL2003PLC118285 
CONSOLIDATED CASH FLOW STATEMENT 

Amount s 
Particulars Forthe o Y™ |Forthe year 

E o0z | neszom 
|A.__Cash flow from Operating Activites: 
Net Profe before tax and xtraordinary tems = we 207359 
ngusimenttor 

[oeprocistion & Amortzaton B Py 0521 
[ Iprovsiontor Grauy T a6t 

ntrestoaed Y™ o121 
b writen back durng the year 059 ERt 
ooterod 120 expente 000 
nterest expense 288 100 8] 

| perating Proft betore working Capial Changes e 

po—r— S | FEE 
|Decrease (increase)Trade Recewvables el Sl 

__|Decrease (increase) in Loans & Advances E1108) 2ol 
Decrease (Increase) in Other Assets 3623 20159 
[increase (Decrease) n Trade Payables 35389 

2153 Increase (Decrease) in Other Curent Liabiies, non current abiites b 

ash generated from operations 91553 7062 

income Taxad 11050 45768 

B S 102603 12.96) 

7 1026.03 12.95) 

B, Cash Flow from Investing Ac i 
Sales/(Purchase) of Propery, Plants & Equpments including CWIP. 7757] 156,92 
Interest eamed i 291 6721 
(increase)/Decrease in Captal Advances 5122 6.%) 
Redemption/(nvestment)in Fixed Deposts T 154918 

—liovestmentin Shares 5 2 | . -19.50) 
[Net cash used in investing activites £ 28,38 165147 

C.__Cash Flow from Financing Activities 
Proceeds fron Capital 
Proceeds/(Repayment) from/of ong term borrowings (e = LI S 
Proceeds(Repayment) fromiof Short tem borrowings (Net) 370.15] 

[ interestpaig s 1288 
I Dividend pais i -130.90 
Net cash used in financing activities & 2282 1943.05 

Net increase in cash and cash equivalent = 78158, 31054] 

Cash and Cash equivalents at the begining 82024] 509.70 
Cash and Cash equivalents at the end [ {evn 82024 

Date: 9 Nov 2024 ForEF Lirmi 
Place: Noida 

san 

e mEaAr 
BEEm= INTERNATIONAI oA Ve EvenTs ASSCAT 

D AcC 
* 7 E-FACTOR EXPERIENCES LTD. 

Corp. Office : A - 49, Sector - 67, Noida (UP) - 201301; Tel.: +91-120-2484240 

Regd. Office : 101 - A, Kundan Kutir, Hari Nagar, Ashram, New Delhi -110 014 
Website : www .efactorexp.com 

CIN NO. L92199DL2003PLC118285



Ellahi Goel & Co 
Chartered Accountants 

IPO Proceeds Utilization Certificate 

The Board of Directors 
M/s E Factor Experiences Limited 

Subject: Certificate on Utilization of IPO Proceeds as at 30th September 2024 

We, Ellahi Goel & Company, Statutory Auditors of M/s E Factor Experiences Limited (the "Company"), 

having its registered office at 101-A.Kundun Kutir, Hari Nagar Ashram, New Delhi — 110014 have 

verified the utilization of IPO proceed as on 30 Sept 2024 on the basis of the information and documents 

provided to us. The details of the same are as below 

Utilization of IPO Proceeds till 30th September 2024 

Amount Amount Utilized in Utilization Till 30th 

Objects of Issue Received (Xin || Financial Year 2023-24 || September 2024 (Xin 

Lacs) (X in Lacs) Lacs) 

Balance (X 

in Lacs) 

Investment in 
200.00 

Subsidiary 

To Meet the Working I 
) . | 1300.00 

Capital Requirements 

Repayment of 

Borrowings Availed by 

\ICompany 

Issue Related 

Expenses 

General Corporate 

Purpose 

250200 | 

9 KoV 2004 Mathura Road, New Delhi 110014 

NEW DELHI /&) Tele:26348105-06  Fax:42828105 E-Mail:ellahigoel@gmail.com 

) 101 A Ground Floor, Behind Nafed Building, Ashram Chowk, 



Chartered Accountants 

Certification 

The total amount received from the IPO is ¥2592.00 Lacs. 

The amount utilized during the financial year 2023-24 and up to 30th September 2024 has been 

applied in accordance with the objects stated in the Prospectus, as detailed above. 

The balance amount of X303.16 Lacs remains unutilized as of 30th September 2024 and is being held 

in the company’s account for future utilization, as per the objects of the issue. 

Based on the information and documents provided to us, the utilization of the IPO proceeds is in 

compliance with the prescribed purposes mentioned in the IPO Prospectus. 

This certificate is being issued in compliance with the regulatory requirements under the applicable 
laws, and we express no opinion beyond the facts stated herein. 

For Ellahi Goel & € 
Chartered Accodntary 
FRN;00514LV 

Place: Delhi 
Date: 09" November 2024 

101 A Ground Floor, Behind Nafed Building, Ashram Chowk, 

Mathura Road, New Delhi 110014 

Tele:26348105-06  Fax:42828105 E-Mail:ellahigoel@gmail.com 
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