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Review Report to
The Board of Directors
Educomp Solutions Limited

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of Educomp Solutions
Limited (‘the Company’) for the quarter and six months ended September 30, 2012 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

Results for the quarters ended June 30, 2012, September 30, 2011, six months ended September 30,
2011 were reviewed and results for the year ended March 31, 2012 were audited, by us jointly with
another firm of chartered accountants.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
accounting standards notified pursuant to Companies (Accounting Standards) Rules, 2006 and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Haribhakti & Co.
Chartered Accountants »
Firm Regigtratioq No. 103523\

=
X [ NEW DELHI
>
%
)&"’Fg,,‘ O

[Raj Kumar Agarwal]
Partner
Membership No.: 074715

Place: Gurgaon
Date: November 09, 2012



EDUCOMP SOLUTICNS LIMITED
Regd. Office: 1211, Padma Tower |, Rajendra Place, New Delhi-110008

Consolidated Statement of Assets & Liabilites
{Rupees in Lacs)

Particiilais As at 30-09-12 As at 31-03-12
Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share Capital 2.388.23 1,921,28
(c) Reserves and Surplus 271,890.086 248,532.72
(c) Meney received against share warrants 5,559.90 -
Sub-total-Shareholder's funds 279.838.19 250,454.00
2 Share application money pending allotment - -
3 Minority Interest 26,728.72 27,619 51
4 Non-current liabilities
(a) Long-term borrowings 138.708.80 66.,392.99
ib) Deferred tax liabilities (net) 2,368.82 1.973.80
(c) Other long term liabilities 1,881.24 258262
{d) Long-term provisions 1,269.44 1,060.29
Sub-total - Non-current liabilities 144,228.30 102,009.70
§ Current liabilities
(a) Short-term barrowings 34,839.94 29,136.44
(b} Trade payables 33,279.21 28,447 .74
(c) Other current liabilities 56,193.13 86,249 68
{d) Short-term provisions 4,456 .26 4,292.22
Sub-total - Current liabilities 128.768.54 148,126.08
TOTAL - EQUITY AND LIABILITES 579,563.74 528,209.28
B ASSETS
1 Non-current assets
(@) Fixed assets 172.429.76 169,584 39
(b) Goodwill on consofidation 113.815.98 106.938.10
{c) Nonh-current investments 10,048.10 9.878.47
(d) Deferred tax assets (net) 3.681029 2,627.59
(e} Long-term loans and advarnces 83,887 29 76,358 30
{f) Other non-current assets 10,511.90 12,468.86
Sub-total - Non -current assets 394,303.32 377 .853.71
2 Current assets
(a) Current investments 15.20 15.20
{b) Inventories 8.249.88 9.094.30
{c) Trade receivables 143,120.02 102,885.58
(d) Cash and cash equivalents 12,647 .66 2205334
{e) Short-term loans and advances 17.919.11 11.535.24
(fy Other current assels 1,057 84 3.459.20
(g) FCMITDA 2,250.72 V1271 | T,
Sub-total - Current assets 185,260 42 150,355.57, f&/ “ﬂ*f’;:_;‘\
f’ 4 e
TOTAL - ASSETS 579,563.74 {NE g




EDUCOMP SOLUTIONS LIMITED
Regd. Office: 1211, Padma Tower |, Rajendra Place, New Delhi-110008

PART 1

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2012

{Rupoes in lacs}

Cuarter sided Hall Year Ended Yoar Ended
J0.09.2012 30.06.2012 30.05.2011 | 30.09.2012 | 30.08.2011 31.03,2012
8.N¢.|Particulars Unaudited Unaudiled Unsuditad Unaudited Unaudited Audited
1 {Ingome from operations
{a) Net Satesiincome u ralions 30.210.18 3263037 31,976.74 #2,730 85 41,218 85, 145127 69
(6] Otner Operating Income - = . ; 2
Totat Ingome from operaﬂnna (net} 30,210.18 32,529.37 31,976.74 82,739,558 51.218.86 149,127.89
7 |Expenses
(a} Purchases of stock-in-trade 440).28 4276728 8,437.26 17.678.14 15800 51 45 483.00
(b Changes in inventorivs of finished goeds wip & slock-in-radg {528.53} 1,414 11 {655 58 725.58 (3.495.27) 4.374.92]
t) Employee tenelil expenses 8,848 27 B205.15 810423 1743 15,426 70 32,808 72
o) Deprecialion & smarfisalign expenses 2097054 | 3.018.21 259738 6088 78 511280 10,696 57
tuf Other expenses BhEgRe ho4032 5,650 42 12.624.21 11.075.08 20,359 11
(1] Foreian Exchange Flusiuabon (Nex) ) 1,299 1) 1681 61 371062 43161 377704 4,634 37
Tofal E 28.108 94 28.475.06 27,602.73 54,582.00 48,895.6 118,507.65
3 Profiv (LD::}frum Operstions befora other incomg, finance costs .
& exceptional items {1-2) 4,103 24 4,054.31 437481 §,157.85 12,522.93 30,820.24
4| Dihet lngome 1.383 14 1, 26887 77241 #asz01 1,445,580 315806
3 Brofiif (loss} from ordinary activilies before finance costs &
exceptional itams (3+4) . 5,466.38 5.353.18 5,146,42 10,819.56 13,968.81 33,778.32
§ |Finance costs 511102 4,729 16 5,187.04 484024 50006 14325 30
Profit {loss) from ordinary activities after finance costs but before <
7 [excoptional items {5-6) 355.36 §23.98 1,859.33 §79.35 7,370.42 19,453.02
8 _|Exceplional ilems x - - - .
5 | Profit | {Loss}) from ordinary Actlvities before tax (7+8) 365.38 §23.99 1,858.33 .979.35 7.370.42 19,453.02
10| Tax Expense
- Cutrent 1gx including far earliel years (nel) 75901 594,43 861,15 1,317 44 238281 1.516.54
- MAT Credit Enfillement | Reuersal 28z Du)] 267 12} B5.18) (559.18) (150.07) 1623.57)
- Defarred tax @77.02 {156 64) {143.84) {633 8 (575.9%) {1445 87)
11 |Net Prafit 7 {Loas) from Qrdinary aclivities afier tax {3-10) 396.23 468.72 1,307,582 00485 £.313.00 13,705.56 |
1z |Extracrdinary flem {nel of lax expense) T - - |
13 | Net Profit ] {Loss) for the period (11-12) 386,27 . 488.72 1,307,562 BE4 ggi 5,313.00] 13,705.56f
14_[Shate of Loss / {prali) of Assogiales = (P21} 204 [ 14 83 13821 16331
15 _idhnority Share in (Loss)proft : 3954 (42.00) S.90) 2 46) 232,99 564
14 F‘ze-m:qummn Lassi{profils) - - . . - {183 981
Net Profitl {Loss) after taxes, minority Interesi and share of profit
V7 |{iogs) of associates (13-14-16-16) 364,50 435.88| 1,276.44 852.581 4.940,39) 13.553.87)
W |Patd gp £ share capital (Face Value Rs 2/- each) 2,388 93 1.631.50 1,920 19 233823 1,820 18 1,921 28
Resere axciuding revalualion ruservey (As pes Balance Sheel of :
19 |previous acoounting year = - - 248532 72
7y_|Earning Per Shara {EPS) (ot Lo be lized)
(a)Basic 92 .51 143 021 515 5437
(5} DiUiGE 532 05 152 081 B0 0 4 05
PART Il ;
& SELECT INFORMATION FOR THE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2012
FARTICULAR OF SHAREHRLDING ;
1 |Public Shareholding: ;
- Mumbsrs of Shares {Nos.) 67,653 248 AD 034,174 4p4558u5 | 67.860.248 1 4845045 $.510.285
- Peicéntage of sharenalding 56.67%. 50 77%, 50.47% 58.87% B0 475 50 50%
2 |Pramolers and Promoter Group Sharaholding
3) Pledged ¢ Encumbered : ;
- Number of shaies 1.3, 283,000 13,285 000
Percentage of shares (as a % of the lotal sharehalding of]
romoler and promoter group} 25814 - 26615
Parceniage of shares (as a % of (he lotal share capitai of the
company} 1142k 11,12%)
b} Non — encumbered 3
-+ Number of shares 38575300 47551645 47,553,645 | 3RSTH006 | 47863045 47550635
Fercentage of shares (a5 8 % of the lowal sharebolding of 1he
Promoter and Promater Qroup) 74 395 100% 1004 74.30% 100% 100%
Farceniage of shates (as a % of the (otal shara capital of the "‘I
company) 32309 ag.24% 417 53| 32.80% #9534 49 50%
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EDUCOMP SOLUTIONS LIMITED
Regd. Office: 1211, Padma Tower |, Rajendra Place, New Delhi-110008

Standalone Statement of Assets & Liabilites
(Rupees in Lacs)

Bttt As at 30-09-12 As at 31-03-12
Unaudited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share Capital 2,388.23 1,921.28
(c) Reserves and Surplus 197.618.67 180,425.30
(c) Money received against share warrants 5,559.90 -
Sub-total-Shareholder's funds 205,566 .80 182,346.58
2 Share application money pending allotment
3 Non-current liahilities
(a) Long-term borrowings 50,338.26 4,895.82
(b} Deferred tax liabilities (net) - -
(c} Other long term liabilities 1,534.24 1,695.74
{d) Long-term provisions 984.19 803.94
Sub-total - Non-current liabilities : 52 835,69 7,395.50
4 Current liabilities
{a) Short-term borrowings 34,236.60 28,880.68
{b) Trade payables 30,839.09 26,033.86
{c) Other current lizbilities 31,433.49 67.306.31
(d) Shori-term provisions 3,334,789 3,798.42
Sub-total - Current liabilities 909,843.97 126,028 47
TOTAL - EQUITY AND LIABILITES 358,247.46 315,770.55
B ASSETS
1 Non-current assets
(2) Fixed assels 13.648.47 13,986.32
(b} Non-current investments 189,930.57 162,210.95
(c) Deferred tax asseis (net) 925 14 490.56
(d) Long-term loans and advances 1,825.90 373.55
{e) Other non-current assets . 7.118.79 B,680.67
Sub-total - Non - current assets 193,448 .87 186,742.06
2 Current assets
(a) Current investments 15.00 15.00
{b) Inventories 6,818.24 7.714.63
{c) Trade receivables 118,283.59 86,504.71
(d) Cash and cash equivalents 4,374.57 11.561.57
{e) Short-{erm loans and advances 32,379.61 2232317
(f) Other current assets 866.76 696.71
(g) FCMITDA 225072 1.312.71 T
Sub-total - Current assets 164,798 59 130,028.50 | /5L
: /o i ‘\\4.&
TOTAL - ASSETS 358,247.46 | 315,770.55 Eﬁﬁ‘*m DELHZ)

N A,
K"}:%\‘——’é':‘.‘




EDUCOMP SOLUTIONS LIMITED
Regd. Office: 1211, Padma Tower |, Rajendra Place, New Defhi-110008

PART 1 I {Rupees in lacs) |
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SERTEMBER 2012
i ) P {Auarter ended A alf Year Endod | Yoar Ended
30.00.2012] 30,06.2012] 30.09.2011 | 30.09.2012 | 30.08.2014 |31.03.2012
S.NO |Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 [Incoms from operations
(@) Net Sales/lncome from opsrations 1760061 |  20.768.34 2192877 87655 40494 57 | 10765120
(b} Othier g;%@ ing Incania : : . .
Total Income from gperations (net} 17,608.61 | 20.768.34 21,926.7% 36,378.95 40,484.57 | 107,651.20
2 f‘?lp@nm
__{ {@) Purchases of stack-in-irade 807823 | 677516 687107 14,851 39 1390362 1 42.733.00
(b} Changes in inveniories of finished goods, iwip & slock-in-rade (Be6.TW) 183841 (886 36) 780.28 (3,924 74)1 (4,100 38)
{c) Employee beaefit sxpenses 47384p | 431348 4.227.00 905196 8014801 1788205
{d) Depreciation & afnorlisalion expenses 1.266 86 1.281.53 1:126.28 2,550 39 230982 | 473501
{e] Other expenses Zaqga6 | 181884 1.830.04 3.968.11 A1t 44 | 1046083
{f) Foreign Exchange Flucluation (Net} (1,227 8%  1.835.86 3,741.53 40802 379805 | 453120
| |Total Expenses 1414087 | 17,461.28 16,930.34 31,610.16 28,418.19 | 76,051.74
3 Profit/ {Loss) from Operations before other income , finance costs
& oxceptional items (1-2) 3.469.74 | 3,307.07 4,996.38 6.766.80 12,078.38 | 31,599.49
4 Qther Income 3AC78 582 247 43 GG 41 QuE 35 | Br2 22
g Profi (loss) from ordinary activities before finance costs &
excoptional items (3+4) 380052 | 3,652,69 5,238.81 7.463.21 13,064,786 | 33,471.78
6__|Finance cosis 314064 | 267270 1,867 00 581384 401900 ] 903378
Profit/ {loss) from ordinary activities after finante costs bul before
1 |exceptional itors (6-6) £59.68 379.99 3,371.81 1,639.67 9,044.96 | 24,447.98
8 |Exceptional ilems - - - -
§ | Prolit] {Loss) from ardinary Activities before tax {7+8) £6G 88 $79.99 3,371.81 1,639.57 9,044.96 | 24,497.98
10 | Tax Expense
- Currant tax ineluding for garliet years inet) P38 8y 227 62 84867 45814 2173331 sptseo
- MAT Credit Entitlement / Reversal (aosyl  (22762) - {458 t4) - -
|- Defared lox (286 gl (167.72) (56 00) {434 57) any)  lsse2y
11 iNal Profit! {Loss) from Crdinary activities after lax {9-10) 926.44 1,147.71 2,510.84 | 2,074,174 6,965:25 | 18.890.29
12 _iExiracrdinaty Rém (net of Lix expensel ! - = - .
13 | Net Prolit/ {Loss) for the period (11-12) 3 ; 926,84 114771 2,610.84, 2,074.14 6,966.26  14,390.29
T4 {Paid up Equily-share capilal (Face Value Rs 2f- each) 238823 | 183198 1,820 18 2,388.73 1820 18 1.821.25
15 |Resenve excluding revallalion reserves : i 1 - - - | 180485 30
16 |Earning Por Share {(EPS) {not to bo annualized)
)@ BasE ; ; .82 119 27 187 726 5E6
i it} Dilied 081 1.1 2,70 187 721 7550
17 10ebt Equity Ralio 050 0.67 0.5 050 08 05z
|18 {Oebt Service Caverage Raflo 108 388 154
5 limerest Service Gavarags Ralio 350 483 1050
[FARTE : i
; SELEGT INEORMATION FOR THE FINANGIAL RESULTS FOR THE GUARTER ENDED 30th SEPTEMBER 2012
A |PARTICULAR OF SHAREHOLDING
1...|Public Sharaholding: i
- Nunibers of Shares (Nos E7550248 | 46044170 1 48455865 | 67553745 | 43.456.08% | 48510 245 |
~ ?e:cemgg_g_maholdinq 86.575% S0.77% 50474 £6.57 % 50477 50.56%
4 |Promoters and Pramoter Group Shareholding
a) Pledged { Encumbered
- Number of shares 13,783 600 - . 13,983 000
Percentage of shares (as a % of tha total shareholding of
rometer and pramoler group) 2581% - . 2551% -
Percentage of shares (28 8 % of the iotal share capital of Ihe
company) " 11 123 - - 11.12% -
b) Non — encumbered ;
-'Nyrnbe[ of shares 48,575 306 | 47,653,645 47,553 645 JB.575306 | 47543648 | 47 553,649
-Percenlage of sharés (as @ % of the iolal shareholding of thel i i
Prempter and Promoter groun) 74.39% 100% 100%;| 74.38% 199% 100%
" IPercentage of shares (as a'“@tg of the lotal share capital of the
company) 320 49 23% 49 534 I2.30% AD B3% A48 50%
IPARTICULARS. 3 MONTHS ENDED 30 SEPTEMBER 2017

|8 ]INVESTORS COMPLAINTS.

NEW DEL

Remaining unresclved al the end of the Quarter
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Received during the quarter o ,fcyw ;3,;\
Disposed of during the quafter 8 { L:‘w
D ELH
{

e




ByevczeL | 9SvZL'GLE | 08°995'50Z 957ZL 041 15622581 08'985's0Z LN
9580406 6v'£2Lv8 S6920'06 6YETL %8 199758 $6'8£0'06 DaIEDO|BUN
GL0EY 8991 298591 8C991 8,22 JT868'L [2Goi § [Euawsdang aulug
1529 0522 6L 6FL 0549 29°E0L 5L 6kl S|0DYIS Zi-Y
BLLEL'EE 9ETLL'LB ZL0BErLL g TLL L8 1Z 81566 ZL066'7L) suonniog BuilieaT [0ouds
trp9s6L) {81 G08'L) (€L'80€°1) (g1 508'L) {LLZgE"L) (EL'80E"L) suoinjog BuiueaT jayubiy
(Saniigen jJuawbag -s1assy Jwawbag)
pakodwy [Edes
86 iIVP VT 96'vP0'E £5°BES'L 18 LS 66646 85'659 Xe] aiojaqiljold [F0L
1ZTRL BE 986 ir'ong v vt TOG¥E R ] BUI0DUS B{GED0)B UM
€LE5}L 95 ¥08'9 L g05e o6 HOTE DEGHiE oL 1oy $35URGXa SI0eD0|iE-UN 13Wg
B/670'6 0B 6L0Y FAELR's C098'} 0LZi8T 76 0vi'E {1aN} 15818 5597
ZISEL'LY p6Z88'81 L2 ELZ0L PE'692' 04 1£775¢8°9. ¥87026'C
(LL'0BL) (3g:g01) (£2'Zz) (BEEE) £6'95 (9.8} |eqojS) B [EwswRddNg BuiL0
80'8E1 g0 LEL £82L 5P 89 v 0% Seer SI00UOS ZL-%
ZREGL Ty £0'Z09'8L 89651 0L B86pLL 0L 8L 0ZC'9 05 EE6'E SUBHNIOS BUILIES T [00UdS
£9 vEY 1¥ZSe £8/89 BZ'GS gL Gk slge Suonn|os Gulies ] JBULH|
: [Sualubas Joea Woij X} g }5alajl] 10jaq 3y01d) sunsey waubag
0Z'159'201 16'PEY'0Y S89/E'8E ZLOZE LT $E'89L'0Z 19°809° L suoferad ol aWody] [S3{ES JAN |B8L
ERBRE L CazL ‘OG'6ELE [ 0L Z9L'T 0geed’t {eGoig g [euBwsddng sullug
) CLEEL LSty v 0L gl Ly GE Zh S[00U2S Z1-H
¥R E9L V0L LL BEG'6E v YE0VE 2EESIT ZVE6LLL Z€ 26291 suonnjog Bujwesn 1ooyos
b ISE L 89 /69 0Z'8a% S'64T go'zee YL LET SU0(NI0S Buiuiga JayBiy
anuanay yuswbsg
ZLOT'E0'LE LL0Z'60°08 ZHOZ'60°0E LLOZ BO0E zioz'800g | ZLOZ6O0E | signoiped|
paupny pajipneury palipneun
papul JB3A papu3 Jea) JieH pepua JapeEny

{soef uf saadny}

pekojdwig je3jden pue synsay ‘anuasay asim juawbag auojepuels

80001 L-14[2Q MaN ‘a9e]d Bipusfey ‘| 1MoL ewped ‘LLZ1 ;22140 "Phey
a3 LN SNOLLNTOS diNoona3



Notes:

I.

&)

The Un-audited standalone and consolidated Financial Results for the Quarter
ended on 30" September 2012 have been reviewed by the Audit Committee and
adopted and approved by the Board of Directors at their meeting held on gih
November 2012 and these have been subjected to Limited Review by the
Suatutory Auditors.

{a) During the quarter ended 30th September 2012, Company has allotted 5,650
equity shares of face value of Rs.2/- each pursuant to exercise of Stock options by
eligible employees of'the Company/ its subsidiaries under ESOP Scheme 2006.

(b) During the quarter eompany has allotted following Equity Shares and
Warrants as per the provisions of Chapter VII of SEBI (ICDR) Regulations, 2009;

(i) 43,04,661 Equity Shares of the face value of Rs.2/- each al premium of
Rs. 191.74 to Promoter Group Entity.

(ii) 1,85,03.419 Equity Shares of the face value of Rs.2/- each at premium of
Rs, 147.16 to Non Promaoter Group.

{iii) 1.14.79.096 Warrants at lssue price of Rs.193.74 convertible in to equal
number of Equity Shares of the Face Value of Rs.2/- each to Pramoter Group
Entity. 25% of the Warrant price have heen received and the balance 75% of the
Warrant Price will be payable within a period of |8 months from the date of
allotment.

(¢) The proceeds of the aforesaid preferential issue of equity shares/warrants have
been utilized for the purposes of FCCB redemption Rs. [9.474.36 Lacs and for
general corporate purpose Rs, 22,025.09 Lacs.

During the Quarter ended 30th September 2012, the Company has redeemed its
outstanding LSS 78.5 Million FCCB along with redemplion premium of US$
32.25 million.

Company has raised US$ 10 million. Zero Coupon Foreign Currency Convertible
Bonds for redempiion of outstanding FCCB. The Bond holders. as per the
agreement, have the option to convert these bonds into equity shares. at a price of
Rs.188.62 per share with in § years from the date of disbursement. The FCCB is
redeemable at a premium of 34.07 % on principal aller 5 year.

For redemption of the outstanding FCCB, the Company has raised US$ 70 million
through External Commercial Borrowing (ECB) comprising US$ 30 million from
Imernational Financial Corporation {IFC) & member of the World Bank Group
and USS$ 40 million from Société De Promotion Et De Participation Pour La
Coopération Economique (PROPARCO), a French development [inancial




institution. The ECB has a term of 8.3 years with a 3 years moratorium and the
coupon rate is LIBOR -+ 4.5%.

4. During the Quarter ended 30th September 2012, Company has issued 100,
13.25% Secured Redeemable Non Convertible Debentures (NCD) of the face
value of Rs.10,00.000 each.

5. As per terms of the issue of Secured Redeemable Non Convertible Debentures,
the company is in process of creating seeurity within due course of time.

6. Debl Service Coverage Ratio ( DSCR) = EBIDTA/(Loan Repayment excluding
FCCB + Loan Interest )

Interest Service Coveérage Ratio ( ISCR) = EBIDTA/ Loan Interest

7. The Segment Result has been prepared in accordance with the Accounting
Standard-17 “"Segment Reporting” as notified in the Companies (Accounting
Standards) Rules 2006,

8. The Basic and Diluted Barning per Share has been caleulated in accordance with
the Accounting Standard -20 “Earning per Share™ as notified in the Companies
(Accounting Standards) Rules 2006.

9, Consolidation of Accounts has been done in accordance with the Accounting
Seandard -21 “Consolidation of Financial Statements”, Accounting Standard -23
“Accounting for Investments in Associates in Consolidated Financial statements”™
and Accounting Standard -27 “Financial Reporting of Interests in Joint Ventures™
as notified in the Companies (Accounting Standards) Rules 2006.

1R

=

Previous veariperiod [lgures have been regrouped and rearranged, wherever
considered necessary for comparison purposes.

11. The Standalone and Consolidated Financial results of the Company for the the
Quarter ‘ended on 30th September 2012 are also available on website af the
Company (wwwieducomp.com).  National — Stock  Exchange of India
Limited{www.nseindiacom) and Bombay Stock Exchange
Limited{www bseindia.com).

s,

By order of the Board of Directors »5LU 775

For Educomp Solutions l,fé; 7 AN'JP
!E:?fﬁwﬁw DELHIZ

;,,f feal™ o &
M Ao sba \};//

Place: Gurgaon Shantanu Prakash
Date: November 9, 2012 Chairman & Managing Director
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Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors of
Educomp Solutions Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Educomp
Solutions Limited (“the Company”), its subsidiaries, Joint Ventures and Associates, together referred to as
‘the Group’ for the quarter and half year ended September 30, 2012 except for the disclosures regarding
‘Public Shareholding’” and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial results based on our review.

Results for the quarters ended June 30, 2012, September 30, 2011, six months ended September 30, 2011
were reviewed and results for the year ended March 31, 2012 were audited, by us jointly with another firm
of chartered accountants.

We did not review the financial results of 28 entities included in the consolidated quarterly financial
results and consolidated year to date results, whose consolidated financial results reflect total revenues
(income from operations) of Rs. 7,196.59 Lakhs for the quarter ended September 30, 2012, Rs. 14,457.45
Lakhs for the half year ended on September 30, 2012 and total assets of Rs. 15,106.57 Lakhs as at
September 30, 2012. These financial results have been reviewed by other auditors whose reports have been
furnished to us and our report on the quarterly financial results and the year to date results, to the extent
they have been derived from such financial results is based solely on the report of such other auditors.

The consolidated financial results include the financial results of 25 entities reflecting total revenues (net
sales/ income from operations) ) of Rs. 1,681.07 Lakhs for the quarter ended September 30, 2012, Rs.
2,601.02 Lakhs for the half year ended on September 30, 2012 and total assets of Rs. 34,120.48 Lakhs as at
September 30, 2012. These financial results have been confirmed by the management and not been

subjected to any review by any other auditor.

The consolidated financial results also include financial results of 5 entities (including Educomp Solutions
Limited) reflecting total revenues (income from operations) of Rs. 21,332.52 Lakhs for the quarter ended
September 30, 2012, Rs. 45,681.08 Lakhs for the half year ended on September 30, 2012 and total assets of
Rs. 530,336.69 Lakhs as at September 30, 2012 which have been reviewed by us.

The consolidated financial results also includes financial result of 1 entity reflecting share in gain of
associate of Rs. 7.21 Lakhs for the quarter ended September 30, 2012 and loss of Rs. 14.83 Lakhs for the
half year ended on September 30, 2012, which have been confirmed by the management and not been

subjected to any review by any other auditor.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not




HARIBHAKTI & CO.

Chartered Accountants

Continuation Sheet

Based on our review conducted as above and on consideration of the reports of other auditors referred to
in paragraph above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For Haribhakti & Co.
Chartered Accountants
Firm Registration No.:18

Raj Kuniar Aga
Partner
Membership No.: 0

Place: Gurgaon
Date: November 9, 2012
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