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Notes to the unaudited consolidated financial results for the quarter rended June 30, 2014

1. The above unaudited consotidated financial resutts for the quarter ende<l June 30, 2014 have been
reviewed by the Audit Committee and on the recommendation of the audit committee adopted and
approved by the Board of Directors at their meeting hetd on August 12,20j4.

2. The auditors have qualified their limited review report on the unaudited consolidated financial
results of the Company for the quarter ended June 30, 2014, in respect of the following matter:

As per the terms of Master Restructuring Agreement and approved Corporate Debt Restructuring
scheme of Educomp Infrastructure and School Management Limited, a sr"rbsidiary Company (EISML),
there are certain assets amounting Rs. 14,273 lacs (at cost) which have been identified for sate in a
time bound manner. The tead bank carried out a valuation of these assr:ts which are indicative in
nature. Market vatuations have not been carried out by the Company as some of these assets are not
ready for sale due to pending regutatory approvals/permissions.

Based on recent firm offers and latest valuation reports, the management betieves that the market
value of these investments is higher than as considered under the indicartive vatuation reports and
differences, if any, are temporary onty. Therefore, no adjustment is required to the carrying vatue of
these investments.

3. The auditors have drawn attention in their limited review report on the unaudited consolidated
financial results of the Company in respect of the following matters:

a) Due to inadequacy of the profits during the current quarter, manageria[ remuneration
paid/recorded, by the Company to one of its Whote Time Director and by one of its subsidiary
Educomp Infrastructure and School Management Limited (EISML) to its 'whote-time director during
the quarter ended June 30, 2014, is in excess of timits prescribed under Section 197 and 198 read
with schedule V to the Companies Act, 2013.

Further, due to inadequacy of the profits in the previous financial year, managerial remuneration
paid, by the Company to one of its Whole Time Director and by one of its subsidiary Educomp
Infrastructure and School Management Limited (EISML) to its whoter-time director/ Managing
Directors during financial year ended March 31,2014, was in excess of timits prescribed undei
section 198,269,309 read with Schedute Xlll of the Companies Act, 195ri.

The management of the Company and EISML are in the process of making necessary apptication to
the Central Government to obtain its approval for the waiver/approval of the remuneration so
paid, in due course.

b) Exceptionalitem

The Company as part of its regular recoverabitity evaluation process had identified certain trade
receivables, including dues from Government agencies as doubtfut of re'covery. Consequently, the
management recorded a provision of Rs.24,997 lacs for doubtful trade receivables during the
quarter ended June 30, 2014. The overall provision for doubtfut trade receivabtes as at June 30.
2014 stands at Rs. 37,408 [acs.

The Management is continuousty monitoring the recoverabitity of thesr: trade receivabtes and is
regutarly fottowing up with them. Based on the present evaluation of the management, the
provision recorded in the books of account is reasonable having regard to the anticipated losses on
account of non-recovery of trade receivabtes.

c) Due to longer than expected gestation period of schoots, recoverability of trade receivables
amounting to Rs. 24,923 lacs from trusts, due to the subsidiary Company, EISML has been slow. The
management of the EISML, is regularly monitoring the growth in schools and their future
projections, based on which, the ma ent betieves that the trade receivabtes from the trustsles lrom
are futty recoverabte.

' , / , .



d) During the year ended March 31 , 2014, the Company had assessed the business projections of its 2
subsidiaries, .Educomp Ontine Supptemental Serviies Limited and Educomp Chitd Care private
Limited and its associate- Greycettsl8 Media Limited, for evatuating the recoverabitity of Group's
share of net assets of Rs. 8,355 lacs and concluded that their business is sustainabte on a going
concern basis. The Company evatuated the recoverabitity of its share of net assets hetd thiugi
these Companies, using business vatuations performed by independent experts. The said
evaluation is based on the long term business plans of its s;bsidiaiir:s/associate and concluded
that no adjustments to the carrying vatue of its share in net assets is required to be recorded in
the unaudited consolidated financial resutts of the Company for the quarter ended June 30, 2014.

e) During eartier years' EISML, a subsidiary of Company had given capitat advances amounting Rs
25,329 lacs to various parties for acquisition of fixed assets.-The management of EISML u, puit ofits regutar recoverability evatuation process had identified certain po-rtions of capitat advances
which were doubtful of recovery or did not have recoverable value equivalent to the book value.
Accordingly, on a prudent basis in eartier years, the management had recorded a total provision of
Rs. 1 3' 547 lacs in the books of account towards such capitat advances or portions thereof, which
were doubtful of recovery.

The management is continuousty monitorint
foltowing up with respective parties for recr
believes that other capitat advances, which
outstanding but are fully recoverable and he
recorded in books is sufficient to cover any
such capitaI advances.

t) The Company has evaluated the recoverabitity of intangible assets in the form of Brand
"Universal" in one of its subsidiary, by using valuations per?ormed by an independent vatuation
expert. The said evatuation is based on long term business ptans and undertying assumptions usedfor the purpose of vatuation, which in view 

-or 
tne management are realistic anJ achievabte by thesubsidiary. Accordingty, the management has conctuded that no adjustrnents to the carrying value

of the intangibte assets aggregating to Rs. 9,268 lacs is required to be recorded in the unauditedconsotidated financial resutts for the quarter ended ..tune 30, 20t+.

g) During the period, the company has reviewed business ptan of its joint venture, Educomp Rafftes
Higher Education Limited which has advanced loans amounting Rs. 5,0g9.55 tacs to Jai Radha
Raman Education Society (Society) and its subsidiary Mittennium Infra Devetopers Limited whichhas trade receivabtes of Rs. 6,512.30 tacs from the same society und,er contractual obtigations.
The Company has atso considered the business plan of the society and estimated market vatue ofits net assets based on which no adjustment is required in carrying value of its share of net assetsin such joint venture. The Group's hotding in the joint venture is 41.g2"/".

h) One Company fatts under the definition of "subsidiary" as per the Companies Act, 2013 by virtue
of the Company's investment in the convertibte preference shares of tliat Company. However, inconformity with Accounting Standard - 21 on "Consotidated Financiat litatements", the financial
resutts of the same has not been inctuded in the unaudited consolidaterd financiat results for thequarter ended June 30, 2014.

4' a) Consotidation of unaudited financial results has been done in accordance with theAccounting Standard-21 "Consotidated Financiat Statements",, Accounting standard-23
"Accounting for Investments in Associates in Consotidated Flinancial Staiements,, andAccounting Standard-27 "Financial Reporting of Interests in Joirrt Ventures" as notified in
the companies (Accounting Standards) Rutes 2006 read with Rute 7 of Companies(accounts) Rules, 2014 in respect of Sect ion 133 of the Companies Act,  2013.

b) The unaudited consolidated financial resutts have
Accounting Standards referred to in the Companies

, , r1 l i . -  A -
/iS/' W 'i i,

been prepilred to compty with the
(Accounting Stapdirtls) Rutes, 2006
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read with Rule 7 of Companies (Accounts) Rutes, 2014 in respect of Section 133 of the
Companies Act,  2013.

The Company has exe_cuted definitive agreements to setl its entire 55.41% sharehotding in Gateforum
Educational services Private Limited, hetd through Educomp ontine supplermental Services Limited to
ASK Pravi Private Equity Opportunities Fund ("Ask Pravi") acting thiough its trustee lL & FS Trust
Company Limited. The transaction completion is subject to futfittment of londitions precedents.

a) Effective Aprit I , 2014, the Company has revised the useful tife of fixed assets in accordance with
schedule ll to the Companies Act, 2013 for the purposes of providing deipreciation on fixed assets,
except for buitdings which continue to be depreciated at rates prevliti lg in the previous financial
year. In case of buitdings, the Company has decided to carry out a technical assessment of buitding
for identification of components with different useful lives, as requrired by schedute ll to the
Companies Act, 2013, which could not be compteted during the quarter due t'o large asset base of
the Group at different geographical locations. The impact on the depreciation, if any after
completion of the technicaI assessment shatt be taken in subsequent pedod.

b) The carrying amount of the assets as on Aprit 1, 2014 has been depre,ciated over the remaining
revised useful [ife of the fixed assets. Consequentty, the depreciation for the quarter ended June
30,2014 is higher and the loss before tax is higher to the extent of R:;. 256.2b tu.t. Further, an
amount of Rs. 526.99 lacs (net of taxes) representing the carrying armount of the assets with
revised useful life as nit, has been adjusted from the opening reserves as on Apri[ 1, ZO14 pursuant
to the Companies Act, 2013.

During the quarter ended on June 30, 2014, the Company had granted 1,100,000 stock options under
the various Emptoyee Stock Option Schemes of the Company.

During the quarter ended on June 30, 2014, the Company has attotted 3,600 equity Shares of face
value of Rs. 2 each at a premium of Rs. 23 per share pursuant to exercise of Stock Oftions by etigibte
employees of the Company under ESOP Scheme 2006. AfterJune 30, 2014,the Company hajallotted
22,500 equity Shares of face value of Rs. 2 each at a premium of Rs. 23 peruhur" purruant to
exercise of Stock Options by etigibte emptoyees of the Company under ESOp Scheme 2006.

Paid up Capitat of the Company as on date is Rs. 244,934,336 consisting of 122,467,16g equity shares
of the face vatue of Rs. 2 each.

ln respect of 350, 13.50% Secured Redeemabte Non Convertibte Debentures of Rs. 10,00,000 each
aggregating Rs' 3,500 tacs, the Company has created partiat security on the assets or ifre-Company
and is taking necessary steps to create security in respect of these debentures.

The segment wise revenue, resutts and capitat emptoyed have been prepared in accordance with the
Accounting Standard -17."Segment Reporting" as notified in the Companies (Accounting Standards)
Rutes 2006 read with Rute 7 of Companies (accounts) Rules, 2014 in respect'of Section 133 of the
Companies Act,  2013.

The basic and diluted earning per share has been calculated in accordarnce with the Accounting
Standard-20 "Earning Per Share" as notified in the Companies (Accounting Standards) Rutes 2006 read
wjth Rute 7 of Companies (accounts) Rules, 2014 in respect of Section 1.!3 of the Companies Act,
201 3 .

The unaudited standatone and consotidated financial results of the company'for the quarter ended on
June 30, 2014 are atso availabte on website of the Company lwww.educbmp.com), Nationat Stock
Exchange of India Limited (www.nseindia.com) and Bombay Stocl' fxCnange Limited(www. bseindia.com).

Figures for the quarter ended March 31 , 2014 represents the batancing figures between the audited
figures for the fu[[ financial year ended March 31, zo14 and the pinriineo.yea-r:io, oate timited

8.

ended December 31 , 2013. . . : .  , /  
'  '  ' i
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reviewed figures for the nine m
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13. Previous period/year figures have been regrouped andconform to the ctassificltion in current period.

Place: Gurgaon
Date: August 12, ZO14

B y r
For

of the Board of Directors

Shantanu Prakash
(ltanaging Director)

wherever considered necessary

Solutions Limited
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Consolidated Limited Review Report

Review Report to
The Board of Directors
Educomp Solutions Limited

1. We have reviewed the accompanying statement of unaudited consotidated financial results of Educomp
Solut ions Limited ( ' the Company') ,  i ts subsidiar ies and associate (cottect ively referred to as,the
Group')  for the quarter ended June 30,2014 except for the disctosures in part  l l  wi th respect to'Par t i cu ta rs  o f  Sharehotd ing 'and ' lnves tor  Compla in ts 'wh ich  have been t raced f rom the  de ta i ts
furnished by the Management. This statement is the responsibitity of thre Company's management and
has been approved by the Board of Directors. Our responsibitity is to issue a report on these unaudited
consolidated financiaI results based on our review.

2' We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ,,Review
of Interim FinanciaI Information Performed by the Independent Auditorr- of the Entity,' issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial resutts are free of material
misstatement. A review is [imited primarity to inquiries of Comparny personnet and anatyticat
procedures apptied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accorclingly, we do not express an audit opinion.

3. These f inancial  resutts also includes f igures in respect of 3 subsidiary companies ( inctuding step down
subsidiaries), a Joint Venture and an associate, which are as presented by the management and have
not been subject to limited review. Aggregate amount of turnover and loss after tax (before adjusting
minority interest) of these subsidiary companies (inctuding step down subsidiaries) and the Joinr
Venture, for the quarter ended on June 30,2014 are Rs. 202.95 lacs and Rs 137.0g lacs respectivety
and the Group's share of loss in the associate company is Rs 1g.79 tacs.

We have not reviewed the financial results of these subsidiaries, the joint venture and the associate
and have retied on unaudited financiat results approved by the manageme,nt.

In respect of quarterly unaudited consolidated financiat results, we did not review the statement of
unaudited financial resutts of certain subsidiaries, whose unaudited quanterly financiat resutts reftect
total revenue of Rs. 6,932.81 lacs for the quarter ended June 30, 2014 and net losses after tax and
prior per iod i tems of Rs. 1,028.57 lacs as at June 30,2014. The f inrancial  information for these
subsidiaries have been reviewed by the other auditors whose reports have been furnished to us, and
our opinion on the quarterty unaudited consotidated financial resutts is based solety on the reports of
the other auditors. our report is not quatified in respect of this matter.

4. Our audit report on the consolidated financial statements for the year ended March 31 , 2014 was
qualified in respect of the matter stated below.

As per the terms of Moster Restructuring Agreement (IARA) dated Decetmber 2g,2013 entered into
pursuant to opproved Corporote Debt Restructuring Scheme to reslructure debt of Educomp
Infrastructure and School lvlanogement Limited (EWubsidiary of tlne Company, certoin tongible
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5.

fixed assets of EtsML's subsidiories hove been identified for sole in a time bound manner. As per thevaluotion of such tangibte ossefs as evoluated ond discrosed in the approved corporate DebtRestructuring Package, some of these assets ore expected to hove iower realizable value thon theircorrying values' such tangible assets ore included in the tangible assefs in the consolidated financiolstatements' The management has not corried out any evoluation of impoirment of theseossefs on theBolance sheet dote ond no provision for impairment hos o""i r"rorliri,"'or")Jor,red by AccountingStondard 28 ,lmpairment of Assefs,.

As we ore unoble to obtain sufficient appropriote oudit evidence about the extent of recoverabitity ofcarrying value of fhese ossefs, we Qre unoble to determine whether any adjustments to these omountsore necessory.

This quolificotion has not been addressed by the manogement of thet compony in the unauditedconsolidoted finonciol resurts for the quorter ended June 30, 20r4.

Based on our review conducted as above, subiect to the effects of our observotion given in poro 4obove, the consequential effects, if any, of which is not ascertainoble, nothing has come to ourattention that causes us to betieve that the accompanying statement of unaudited consotidatedfinanciaI results prepared in accordance with appticabte accounting standards, as specified undersection 133 of the companies Act, 201 3 and other recognised accounting practices and policies, has notdisctosed the information required to be disclosed in terms of clause ,41 of the Listing Agreementinctuding the manner in which i t  is to be disctosed, or that i t  contains any mater ial  misstatement.

We draw attention to the fottowing matters:

a. Note no. 3(a) to the statement of unaudited c
remunerat ion paid to one of the whole t ime d1
company, Educomp Infrastructure and Schoot Ma
financial  year,  in non-compl iance with the requi
schedute v to the Companies Act,  2013 and sect ion '198 and sect ion 26g readwith schedute Xl l l  tothe companies Act, 1956 respectivety, for which central Government,s approval has not beenobtained.

b'  Note no'  3(b) to the statement of unaudited consot idated f inancial  resutts wherein the Managementof the Company has considered its long outstanding Trade Receivabtes including dues from

:"::JJff,:: 
companies/Agencies, which are due for more than one year as good and furry

6 .

d .

Note no'  3(c) to the statement of unaudited f inancial  results wherein a subsidiary company,Educomp Infrastructure and schoot Management Limited has considerecl its long outstanding Trade

[:il:$i:. 
due from certain Trusts which are due for more than on" yuur, as good and futty

Note no' 3(d) to the statement of unaudited consolidated financiat results with respect toManagement's assessment of recoverabitity of Group's share of net asse,ts as regards investment in2 of its subsidiary companies namety, Educomp ontine Supptementa[ service Limited and Educompchitd care Private Limited and in i ts associate, Greyceltslg Media Limiterj.



HARIBHAKTI A CO. LLP
Chartered Accountants

e. Note no. 3(e) to the statement of unaudited consol

:  f . Note no. 3(f) to the statement of unaudited
Management's assessment, based on valuation
recoverabitity of intangibte assets in form of brand ,
named Educomp ApAC Services Limited. The recoverabitity
dependent on the step down subsidiary,s abitity to ach
envisaged in the retated assumptions used for the purpose

g. Note no. 3(g) to the statement of unaudited
Management's view on recoverabitity of, certain [oans a
Society (the society) by Educomp Rafftes Higher Education
receivables due to JV's subsidiary Mittennium lnfra
contractuaI obtigations.

Management's view on recoverabitity of certain significant
Group and which have been outstanding for a long period c

Note no. 3(h) to the statement of unaudited consolidated ficonsotidation of quarterty financiat results of one CorpinV.

Note no. 6(a) to the statement of unaudited consotidated
being provided based on rates prevaiting in the previous fi
useful lives of components of buitdings in accordance with

Our report is not quatified in respect of these matters.

h .

For Haribhakti & Co. LLp
Chartered Accountants
lCAl Firm Registratiqn No.:

Partner
Membership No.: e74715

Ptace: Gurgaon
Date of Signature: August 12, ZO14

#wNEW DELHI
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Notes to the unaudited standalone financial results for the quarter ended June 30, 2014
1' The above unaudited standatone financial results for the quarter ended June 30, 2014 have beenreviewed by the Audit committee and on the r.u.omundution of the audit committee adopted andapproved by the Board of Directors at their meeting netJ on August 12,2014.

2' The auditors have drawn attention in their limited review report on the unaudited standalonefinancial results of the company for the quarter ended June 3d, zo14,ln iespect of the followingmatters:

a) Due to inadequacy of the profits, manageri
Whole Time Director during the quarter en
under Section 197 and 19g read with schr
managerial remuneration paid in the financi;
Director was atso in excess of timits prescribr
Xl l l  of  the Companies Act,  1956. The mana
necessary apptication to the CentraI Governn
the remuneration so paid, in due course.

b) Exceptional item

The Company as part of its regutar recoveral
receivables, inctuding dues from Government
management recorded a provision of Rs. 24
quarter ended June 30, 2014. The overall pr
2014 stands at Rs. 37,40g tacs.

The Management is continuousty monitoring the recoverabitity of these trade receivabtes and isregularly following up with them. Baseo 6n tne-pi"r"nt evaluation of the management, theprovision recorded in the books of account is reasonabte having r"turJ to ir.,e anticipated losses onaccount of non_recovery of trade receivabtes.

re business projections of its 2 subsidiaries, Educomp
ducomp Chitd Care private Limited and one of it!
a total investment of Rs. g,355 lacs and .on.ira"J

rnvestments is required to be recorded in tl
Company for the quarter ended June 30, 2014.

to se[[ its entire 55.41% sharehotding in Gateforum
r Educomp Ontine Supptementat Serviles Li;ii;; i;
;k Pravi") glting through its trustee tL & FS Trust
.lbject to futfitlment of ionditions precedents.

the Companies Act, 2013 which couta noi be compteted during -,:i;iil'fl'"H"j::ifii:J:?the management the impact is not tiketv tt oe materiat.

t'" , i'l\i;i,



b) The carrying amount of the assets as on Apri l  1,2014 has b<revised useful life of the fixed assets as per schedule t to condepreciation 
lq !n. quarter ended June 30, ZOr+ tr-frigner an(extent of Rs 146 racs. Further, an amount of Rs. +or ii., '."pnassets having revised useful tife as nil as at aprit-i,-zot+, nireserves as on April 1, 2014 pursuant to the Companies Act, 20.

5' During the quarter ended on June 3o-,.?9't1, the company had granted 1,100,000 stock options underthe various Emptoyee Stock Option Schemes of the Compjny.

During the quarter ended on June 30, 2014, the company has attotted 3,600 equity Shares of facevatue of Rs' 2 each at a premium of Rs. I ffil#p,i"r.", to exercise of stock options by etigibteemployees of the company under ESOP scheme zooolart", June 30, 201+ the company has alotted22'500 equity shares of face vatue of Rt. 2 ;"ch;t'."pr"rlur of Rs. 23 per share pursuant toexercise of stock options by etigibte emptoyees 
"i1" 

."rbany under ESop scheme 2006.

:llilrr"::rJ:ifli::;Tl:il] 
as on date is Rs. 244,e34,336 consisting of 122,467,168Equity shares

6' ln respect of 350, 13'50% secured Redeemabte Non convertibte Debentures of Rs. 10,00,000 eachaggregating Rs' 3,500 [acs, the company has created pliit.r security 
"r 

tr'" u"rru,, of the companyand is taking necessary steps to create security in respect of these debentures.
7 ' The segment wise revenue' resutts and capital emptoyed have been prepared in accordance with theAccounting standard -17 "segment Reporting" ur'nolifi"d in tlle_ companies (Accounting standards)

i:fi#::;:it;?5: 
Rute 7-or companies ti..orniir Ru-res, 2014 in i"rp".r'"i section 133 or the

8' The basic and dituted earnings per share has been calculated in accordance with the Accountingstandard-20 "Earning Per shar6" as noffied i1!e a;;;;;;r (Accounting standards) Rutes 2006 read
il13.*"'" 

7 of companies (Accounts) Rutes, 20i;;; ;;;p".t of section-r:J oitne companies Act,

9' The unaudited standalone financial rezutts of .the company for the quarter ended on June 30,2014are also avaitabte on website of the company lwww.educomp.com), National stock Exchange of IndiaLimited (www.nseindia'com) and Bombav sto.r.E.nilFilrited (www.bseindia.com).

10' Figures for the quarter ended March 31, ?014 represents the batancing figures between the auditedfigures for the futl financial year ended ,uarcrr':i,-ioi+ una the pubtished year to date timitedreviewed figures for the nine month period ended oecemner : 1,2013.

tt 
:#l?H i"T.'"i:nTr[:1ffi,T[,?ffiJ"".ti:uped and rearranged, wherever considered necessary to

By order of the Board of Directors

Ptace: Gurgaon
Date: August 12,2014



HARIBHAKTI
Chartered Accountants

A CO. LLP

Limited Review

Review Report to
The Board of Directors
Educomp Solutions Limited

1 . We have reviewed the accompanying statement
results of Educomp Solutions Limited ('the
June 30, 2014 except for the disclosures in part I
Sharehotding' and 'lnvestor Comptaints' which hi
furnished by the Management. This statement is t
Management and has been approved by the Board of
issue a report on these financiat resutts based on our

We conducted our review in accordance with the
(SRE) 2410, "Review of Interim Financial Informati
Auditor of the Entity" issued by the Institute of Cha
Standard requires that we ptan and perform the revi
as to whether the financial resutts are free of ma
timited primarity to inquiries of Company personnet
to financial data and thus provide less assuran,
performed an audit and accordingty, we do not expr

3. Based on our review conducted as above, nothing
causes us to betieve that the accompanying sta

2 .

financiaI resutts
specified under

prepared in accordance with app
section 133 of the Companies

accounting practices and poticies, has not disctosed
disclosed in terms of Clause 41 of the Listing
the Listing Agreement for debt securities inctuding
disctosed, or that it contains any material missta

4. We draw attention on fottowing matters:

a) Note no. 2 (a) to the statement of unaudited sta
managerial remuneration paid to one of the wh
during the current and previous financial
requirements of section 197 and section 198
Companies Act, 2013 and Section 198 and
the Companies Act, 1956 respectivety, for which
has not been obtained.

unaudited standatone financial
y') for the quarter ended

with respect to 'Particutars of
been traced from the detaits

responsibitity of the Company's
irectors. Our responsibitity is to

andard on Review Engagement
Performed by the lndependent

Accountants of India. This
to obtain moderate assurance

ria[ misstatement. A review is
1 anatytical procedures apptied
than an audit. We have not
an audit  opinion.

come to our attention that
t of unaudited standatone

bte accounting standards, as
t, 2013 and other recognised
the information required to be

t for equity and Ctause 29 of
manner in which it is to be

f inanciaI resutts regarding
time director of the Company

, ifr non-comptiance with the
read with schedule V to the
269 read with Schedute Xlll to

Central Government's approval



ff iARIBHAKTI A CO. LLP
Chartered Accountants

b)

c)

Note no. 2 (b) to the statement of unaudited
the Management of the Company has conside
Receivabtes including dues from Government
for more than one year as good and futly recover

Note no. 2
respect to

(c) to the statement of unaudited s
Management's assessment of recove

subsidiary companies namely, Educomp Ontine
Educomp Chitd Care Private Limited and in
Limited.

d) Note no. 4 (a) to the statement of unaudited stan
depreciation being provided based on rates pr
year, pending the assessment of useful l ives
accordance with Schedute l l to the Companies Act,

Our report is not quatified in respect of these matters

For Haribhakti & Co. LLP
Chartered Accountants
Firm RegislrFtion Np.: 1035

Partner
Membership No.: 7471

Place: Gurgaon
Date : August 12,2014

5

lone financial resutts wherein
its [ong outstanding Trade

panies/Agencies, which are due

datone financial resutts with
itity of investment in 2 of its

pptemental Service Limited and
associate, Greycettsl8 Media

[one financiaI results regarding
iting in the previous financial

components of buitdings in
2013.


