
HARIBHAKTI E CO.
Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
Educomp Solutions Limited

1. We have reviewed the accompanying statement of unaudited financiat resutts (the
"Statement") of Educomp Sotutions Limited ('the Company') for the quarter ended June 30,
2013, except for the disclosures regarding'Pubtic Sharehotding'and 'Promoter and Promoter
Group Sharehotding' which have been traced from disctosures made by the management and
have not been audited by us. This Statement is the responsibitity of the Company's
management and has been approved by the Board of Directors. Our responsibitity is to issue a
review report on this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
"Review of Interim Financiat Information Performed by the Independent Auditor of the Entity"
issued by the lnstitute of Chartered Accountants of India. This standard requires that we ptan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and anatytical procedures apptied to financiat data and thus provide less assurance
than an audit. We have not performed an audit and accordingty, we do not express an audit
opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
betieve that the Statement prepared in accordance with appticable accounting standards
[Standards notified pursuant to Companies (Accounting Standards) Rutes, 2006] and other
recognised accounting practices and policies, has not disctosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement inctuding the manner in which it is to
be disctosed, or that it contains any material misstatement.
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HA,RIBHAKTI E CO.
Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors of
Educomp Solutions Limited

We have reviewed the accompanying statement of unaudited consotidated financial results (the
"Statement") of Educomp Sotutions Limited ("the Company"), its subsidiaries, Joint Ventures and
Associates, together referred to as ("the Group") for the quirter ended June 30, 2013, except for the
disctosures regarding 'Pubtic Sharehotding' and 'Promotei and Promoter Group Sharehotding, which
have been traced from disctosures made by the management and have not been audited by-us. This
Statement is the resp.onsibitity of the Company's Management and has been approved by the Board of
Directors. Our responsibitity is to issue a report on the Statement based on our review.

we conducted our review in accordance with the Standard on Review Engagements (sRE) 2410 ,,Review of
Interim Financial lnformation Performed by the Independent Auditor or tnJrntity,, issued by the Institute
of Chartered Accountants of lndia. This standard requires that we ptan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A review is timited
primarity to inquiries of company personnel and analyticat procedures apptied to financiat data and thus
provide less assurance than an audit. We have not performed an audit and accordingty, we do not express
an audit opinion.

Resutts for the quarter ended June 30,2012 were reviewed by us jointty with another firm of chartered
accountants and resutts for the year ended March 31, 2013 were audited by us.

The Statement include financial resutts of 5 entities (inctuding Educomp Sotutions Limited) reftecting totat
revenues (income from operations) of Rs. 17,150.10 Lakhs for the quarter ended June lb, ZO6 arid loss
after tax Rs. 5,394.70 Lakhs for the quarter ended June 30, 2013 which have been reviewed by us.

We did not review the financial resutts of 19 entities inctuded in the Statement, whose consolidated
financiat resutts reftect total revenues (income from operations) of Rs.5,419.24 [akhs for the quarter
ended June 30, 2013 and profit after tax Rs. 4,619.96.96 Lakhs for the quarter ended June 30, 2013. These
financial results have been reviewed by other auditors whose reports have been furnished to us and our
report on the quarterly financial resutts, to the extent they have been derived from such financial resutts
is based sotely on the report of such other auditors.

The Statement also inctudes the financial results of 30 entities reftecting total revenues (income from
operations) of Rs. 1,263.47 Lakhs for the quarter ended June 30, 2013 and profit after tax Rs. 3.69 Lakhs
for the quarter ended June 30, 2013. These financial results have been confirmed by the management and
not been subjected to any review by any other auditor. Further, the Statement 

-atso 
inctudes financial

resutt of 1 entity reftecting share in loss of associate of Rs. 2.60 Lakhs for the quarter ended June 30,
2013, which have been confirmed by the management and
auditor.

subjected to any review by any other



HARIBHAKTI A CO.
Chartered Accountants

For Haribhakti & Co.
Chartered Accountants

Based on our review conducted as above and on consideration of the rePorts of other audiprs fefiefired to

in paragraph above, nothing has come to our attention that cauFes us to betieve that thq.aGcPmpFnying
Stjtement'of unaudited consotidated financial resutts prepared in accordance with appticf,le lcc4mting
standards and other recognized accounting practices and policies has not disclosed ttn tfiformation
required to be disclosed in lerms of Ctause 41 of the Listing Agreement inctuding the mannir in uhft:h it is
to be disclosed, or that it contains any material misstatement.

Partner
Membership No.: 074715

Ptace: Gurgaon
Date: August 13, 2013



EDUCOMP SOLUTIONS LIMITED
Regd. Office:1211, Padma Tower l, Rajendra place, New Delhi_i1000g

STATEMENT OF CONSOLIDATED UNAUDITED , 2013

261.907.70

/Profit from Operations before other income , finance cosGT

(Loss) /Profit from Ordinary activities after tax (9-10)

(Loss) / Profit after taxes, minority Interest and share of profiU (loss)

Reserve excluding revaluation reseryes (As per

SELECT INFORMATION FOR THE FINANCIAL REM
A PARTICULAR OF SHAREHOLDING
1 Public Shareholding:

- NUmOers ol unares (Nos.) 67,602,823 76.749. 49,044,179 76.749.248- Percentage of shareholdinq 55.2101 62.70o/o 50.7704 62.70o/o
2 Promoters and Promoter Group Shareholdinq

a) Pledged / Encumbered
Number of shares 25.202.415 25.202.415 25.202.415

Percentage of shares (as a % of the total shareholding of promoter an(
promoter qroup) 45.960/o 55.20o/o 55.20o/oJercentage ol shares (as a % of the total share caDital of the comoanv) 20.58o/o 20.590/. 20.590/c
)) Non - encumbered
- Number of shares 29,635.830 20,455,830 47.553.645 20,455,830
-Percentage of shares (as a o/o of the total shareholding of the Promoter anc
Promoter group) 54.04To 44.80o/( 100o/o 44.8001
Percentage of shares (as a % of the total share capital of the company) 24.21o/o 16.7101 49.23"1 16.7101





Notes:

L

2.

a

4.

5 .

8.

9.

6.

7 .

The unaudited standalone and consolidated financial results of the Company for the quarter ended
on June 30,2013 have been reviewed by the Audit Committee and adopted and approved by the
Board ol'Directors at their meeting held on August 13,2013.

During the quarter ended on June 30,2013 the Company has allotted 33,575 equity' shares of face
value of Rs. 2/- each at a premium of Rs. 23/- per share pursuant to exercise of Stock options by
eligible employees of the Company/ its subsidiaries under ESOP Scheme 2006.

Paid up share capital of the Company as on date is Rs. 244,882,136 consisting of 122,441,068
Equity Shares of the face value of Rs. 2l- each.

During the quarter ended June 30, 2013, the Company has exited vocational business by selling its
entire 50% stake in Educomp Higher Initiative Pte Limited for a consideration of tlSD 12 million
i.e. INR 652.2 million as part of its strategy to exit non-profit/non-core businesses.

The Company and its subsidiary Educomp Infrastructure & School Management Limited, initiated

the prooess of Corporate Debt Restructuring under Corporate Debt Restructuring (CDR)

Mechanism envisaged under the Reserve Bank of India (RBI) guidelines and have made reference
to the CDR Cell in July 2013 and June 2013 respectively. The proposals are under consideration by
the Corporate Debt Restructuring - Empowered Group (CDR-EG).

Members who have not yet encashed their dividend warrant(s) pertaining to the Final Dividend for

the financial year 2005-06 are requested to make their claims without any delay to the Company or

Registrar and Share Transfer Agent of the Company. It may be noted that the unclaimed Final

lividencl for the financial year 2005-06 declared on August 24, 2006 can be claimed by the

shareholders by August 23, 2013.

The segrnent result has been prepared in accordance with the Accounting Standard-l7 "Segment

Reporting" as notified in the Companies (Accounting Standards) Rules 2006.

The basic and diluted earnings per share has been calculated in accordance with the Accounting

Standard -20 "Eamings Per Share" as notified in the Companies (Accounting Standards) Rules,

2006.

Consolidation of accounts has been done in accordance with the Accounting Standard -21
..Consolidated Financial Statements", Accounting Standard -23 "Accounting for [nvestments in

Associates in Consolidated Financial Statements" and Accounting Standard "27 "Financial

Reporting of Interests in Joint Ventures" as notified in the Companies (Accounting Standards)

Rules,2006.

The unaudited standalone and consolidated financial results of the Company for the Quarter ended

on June 30, Z0l3 are also available on website of the Company (www.educomp.com), National

Stock Exchange of India Limited (www.nseindia.com) and Bombay Stock Exchange Limited

(www.bseindia.com).



10. The figures of corresPonding
make thern comparable.

Place: Gurgaon
Date: August l3,20l3
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