
 

 

 

Date: 20th May, 2026 

To 

National Stock Exchange of India Limited 

Listing Compliance Department, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, Block-G, 

Bandra, Kurla Complex, Bandra (E), 

Mumbai-400051 

 

Company Symbol: ENCOMPAS; ISIN: INE433T01015 

 

Dear Sir(s)/Madam, 

 

Subject: Outcome of the Board Meeting 

 

This is to inform you that the Board of Directors of the Company in its Board meeting held on Wednesday, 20th May, 

2026 has considered and approved, inter alia, the following matters: – 

 

1. Considered and approved the Audited Financial Results for the half year and year ended March 31st, 2026 along 

with Independent Auditors report; 

 

Please note that the meeting commenced at 01:00 P.M. and concluded at 1.40 P.M. 

 

This may please be informed to the members of your Stock Exchanges. 

 

 Thanking You,  

 

Yours Faithfully,  

 

For Encompass Design India Limited  

 

 

 

 

 

Amit Rajendraprasad Dalmia  

Chairman & Managing Director  

DIN: 00210919 



ENGOM PASS 
Encompass Design India Limited 

(formerly known as Encompass Design India Private Limited) 
CIN: L74210MH2010PLC200672 

Registered Address: Shop No. A-101, Virwani Indl Estate, Opp. Western Exp Highway, Goregaon (E), Mumbai, 
Maharashtra, India, 400063 

Website:-htps:/lediplin 
Statement of Asset and Liabilities as at 31st March, 2026 

Rupees in Lakhs) 
‘As at 315t March, | As at 315t March 

Particulars 202 2025 
Audited ‘Audited 

1 [Equity and Liabiities 
1 |shareholders Funds 

[share capital 1,01835 38.97 
Reserve & surplus 6,760.56 3,218.68 

817891 3,057.65 
2 |Non-current liabilities 

Long Term Borrowings 2017 30869 
Deffered tax Liabilities (Net) 8295 10445 
Long Term provisions 35.87 2123 

35899 3437 
3 |current liabilities 

[short Term Borrowings 1,063.70 1117.25 
Trade payable 
(i) Total outstanding dues of micro enterprises and small enterprises 288 1451 
(1T otal outstanding dues crecitors other than micro enterprises and small 1388 612 
enterprises 
Other Current Liabilities 558,64 439.28 
short Term provisions 834 526 

165743 1252 
Total 1023534 5,344.50 

1 |assets 
Non-current assets 
Property Plant & Equipments 

1 |Property, Plants& Equipments and Intangible assets 
(i) Property, Plants & Equipments 2,206.02 15252 
(i) Intangible Assets 2,305.62 1,700.80 
(i Capital Work In Progress 739.20 - 
INon Current Investments - 010 
Other non Current Assets 28.87 37.15 

527971 1,890.57 
2 |current assets 

Current Investment - - 
inventories 162832 1,086.87 
Trade Receivable 121216 89425 
(Cash And cash Equivalents 151635 1,251.06 
[short Term loans & Advances 169.33 1578 
Other Current Assets 429.47 20601 

4,95563 3,453.97 
Total 1023534 5,344.50 

For and on behalf of the Board of Directors of 
Encompass Design India Limited 
(Formerly Encompass Design India Private. Limited) 

" 

Amit Rajendraprasad Dalmia 
Managing 
DIN:00210919 

irector 

Place: Mumbai 
Date:20/05/2026 

DIN: 02401290 



ENCOMPASS 
Encompass Design India Limited 

(formerty known as Encompass Design India Private Limited) 
N: 174210MH2010PLC200672 

Registered Address: $hop No. A-101, Virwani Indi Estate, Opp. Wester Exp Highway, Goregaon (E), Mumbai, Maharashia, India, 400063 

Website:-https://edipl.in 
Statement of Audited Financial Results for the Half Year and Year ended on 31st March, 2026. 

(Rupeesin Lakhs)* 

e [ e | 
_ ot | e S| (e i berl el s il ey 

[ESEIES Unaudited ] Audited Audited 

jand tax (1) 96260 67226 126740 163887 146332 
Vi [Exception irems 

VI ot before Extraordinary Items and tax (V-VI) 96260 67226 126740 163487 1,463.32 
it [Eursorcnary ems 
X |prof efore ta (Vv ss0|  sm| 1270  1eesm Len 
X |TaxEvpenses 

L current Tac wer|  1s27 nos | ssas 36855 
2 Deferreatax 3539 108 o 2150 152 
3. Shortprovsionfo ta or Ealer year - - 
ot Tax Experses () 16528 1768 siess| s s 

o [Proit/ s o the pesoa rom continuing 
(operations (IX-X) 79732 50458 95057 | 130030 107938 

X1 [Profit/ (Loss) from discontinuing operations 
Xl |Tax Expenses of discontinuing operations 

Profit/ (Loss) from ciscontinuing operaion afte| 
MV e iy 
XV Proit/ (Loss) for the period (4:XIV) 9752 50458 95057 130180 107938 
X1 [Paid up Equity Share Capital 1a1835 | 106251 3857 | 141835 3857 
XV [Reserves & Surplus 676056 | 271972 301868 | 676056 321868 
Xl |Earnings per equity snare o5 s 2351 1115 2856 

easic & Diluted Farning per share 683 52 26351 1155 2769 
[ Except for Earning Per Share (EPS) 
Notes 1o the Statemen of Audited Firancial Results fo the Half Year and Year ended on 31st March, 2026. 

1 The aforesaid fnancial results have been reviewed by the Audit Committee and 3proved by the Board of Directors at their meeting held 
on May 20, 2025, The statutory auditor have expressed an unmodified opinion an these results 

2 Earning per Shares s not annuaised for the Half Year ended March 31,2026 and March 31,2025 

The Financials figures for the halfyear ended March 31,2026 are the balancing figures being the difference between audited financial 
figures of the current year in repsect of the fullinancil year and audited half yeary figures upto September 30,2025, In case of alf 
Year ended March 31,2025 are the balancing figures being the difference between the audited financil figures of the previous year in 
respect of the ful flancial year and unaudited haf yearly figures upto September 30,2024, 

4 2) During the year, the Company complete s ital Public Offer (“IPO") comprising a fresh issue of 37,538,400 equity shares of face 
Value 10 each at an issue price of 107 per equity share, including a securites premium of <97 per equity share. The equity shares of 
the Company were subsequentllisted on NSE EMERGE on December 12,2025, 
Consequently, the number of equity shares outstanding increased from 3,89,725 equity shares atthe beginning of the year to 
1,41,83,544 equity shares as at March 31, 2026, after considering the following changes during the year: 

b) As per the Exraordinary General Meting held on March 30, 2026, for approving the variation in the utilisation of PO proceeds 
purzuant to spplicable provisions of the Companiez Act, 2013 nd SEBI regulations. It waz approved that out of the grozz PO praceeds 
of 74,021.48 lahh, the Company had utilsed 23,516 91 lakh up t February 28, 2026, and out of the balance unsilsed amount of 
250457 12kh an amount of ¥115.57 lakh, originall earmarked towards repayment/prepayment of borrowings and sue-related 
‘expenses, was reallocated towards meeting the working capital requirements of the Company, as the original objectives had aready 
been substantiely achieved. 

5 Previous year fizures are regrouped rearranged, recassified wherever fet necessary. 

For and on behal of the Board of Directors of 
Encompass Design India Limited 

“Amit Rajendraprasad Daimia 
Managing Director 
DIN: 00210919 

Place: Mumbai 
Date: 20/05/2026 



ENCOMPASS 

(formerly known as Encompass Design India Private Limited) 
CN: L74210MH2010PLC200672 

Registered Address: Shop No. A-101, Virwani Indl Estate, Opp. Western Exp Highway, Goregaon (E), Mumbai, 
Maharashtra, India, 400063 

p 
Cash flow statement for the Financial year anded 31st March, 2026 

(Rupees inlakhs) 
Pra— Financal Year Ended on 

31/03/2026_| 31/03/2025 
Cash Flows From operating activiti 
Profit after taxation 1,304.01 1,463.32 
[Adjustments for : 
Depreciation 286.36 227.73) 
interest Expenses 172.07 3163 
Provision for Gratuity 14.64 8.33 

Less: 
income from Excess Depreciation claimed - - 
Unrealized foreign exchange Gain -16.48 0.00 
interest Income -3.28] -2.24] 

1757.32 172875 
[ working capital changes : 
(increase)/ Decrease in Inventories -541.45 -577.50} 
(increase)/ Decrease i Trade Receivables -301.43 -417.31 
(increase) / Decrease in Short Term Loans & Advances -153.55 2.70) 
(increase ) / Decreasein Other Current Assets 8.28 -0.70 
increase / (Decrease)in Trade Payable -23.98 -50.31 
increase (Decrease) in Long Term Provisions 12033 -14.66 
Increase (Decrease) in Other Current Liabilities -223.47, -49.23 
Cash Generated from Operation 642,05 621.75] 

payment /Adjustments on Account of Tax Expensas 21.50 14255 
[Net Cash from operating activites (A) 62055 479.19] 

Cash flows from investing activities 
Purchase of Property, Plant and Equipment -3,683.97) -990.48] 
(increase ) / Decreasein Other Non Current Assets 010 -0.10 
interest income 3.28 224 
[Net Cash Used in Investing Activites (B 368049 EITEN 

[Cash Flows from Financing Activities 
Proceeds from Issue of Share Capital 375.84 8.67) 
Proceecs from Security Premium (Net) 364565 1219.35 
Share Issued Expenses -402.13 -87.24] 
Proceecs / (Repayment) from Long Term Borrowing 48.52 -284.57| 
Proceecs / (Repayment) from Short Term Borrowing 3.5 905.11] 
interest paid 172,07 3163 
[Net Cash used in financing activities (C) 3,3%5.2)) 1,729.69 
[Add] Less: Effects of exchange gain on cash and cash equivalents (D) 
Net Increase in cash and cash equivalent (A + B+ C+ D) 265.28 122055 
Cash and cash equivalent at begaining of periods 1,251.07) 30.51 

Cash and cash equivalents at end of periods 1,516.35 1,251.06 

Note: 
1 The above statement of cash flows has been prepared under the " Indirect Method" as set out in AS-3, "Statement of Cash 
2 Previcus year figures are regrouped rearranged, reclassified wherever felt necessary. 

For and on behalf of the Board of Directors of 
[Encompass Design India Limited 
(Formagly Encompass Design India Private. Limited) 

" AL 
Susmita Amit Dalmia 
Whole-Time Director 
DIN : 02401290 

[ Amit Rejendraprasad Dal 
[Managing Director 
DIN: 00210919 

Place: Mumbai 
Date: 20/05/2026 



ENCOMPASS 
Encompass Design India Limited 

(formerly known as Encompass Design India Private Limhted) 
CN: L74210MH2010PLC200672 

Registered Address: Shop No. A-101, Virwani Indl Estate, Opp. Western Exp Highway, Goregaon (E), Mumbai, Maharashtra, India, 400063 
Website:-https://ediplin 

Statement of Audited Financial Results for the Half Year and Year ended on 31st March, 2026. 
(Rupees in Lakhs) 

- Year to date 
Half Year endedon | Preceding half year C"";:'":::"‘"f ':;‘;":::”:‘“ figures for the 

Particulars 31052026 | ended 30092005 | Yo ened e e ended on 
31032005 

Audited Unaudited Audited Audited Audited 
T [segment Revenue 

() Lfstyle products Tisa5e 739,08 51009 Toorer Taeio1 
(5) Food Products Division 25536 5515 89.85 35501 138.23 
(c) Gated Markets 71612 523,14 5576 153326 762.70 
(0) Other 50321 100217 2,093.90 240270 2,791.87 
(e) Services 36453 15621 33874 s8143 51023 
Net Sales / revenue from Operations 3,99.28 781573 392834 Ga1.00 56890 

3 |segment Resuts (Gross Profio 
() Lifestyle products 86552 56030 oaa5a Taz22 1,035.60 
(5] Food Products Division 203.00 7035 7025 27336 10532 
(c) Gated Markets 25835 292.68 2415 55213 283.57 
(0) Other 88.16 367.27 75757 85543 1,001.00 
(e) Services 36453 15621 33874 52074 51023 
rotar 318005 Taar.ez Z075.50 So2r.87 7939.12 
Less ) Finance Cost B “9.44 EXE) 15037 ET 

[1] Unallocated Expenses ERTTEN 3749 1.9 L8386 18103 
{1 Other Income 272 131 3488 203 3525 

Froft Before Tax 57050 Gra.07 T767.39 Tossr Taczaz 

3 [SegmentAssets 
(2) Lifstyle products g B g B g 
(b) Food Products Division B - B - B 
(c) Gated Markets g B g B g 
(0) Other B B B B B 
(o) services g B g B g 
() Unsliocated 351131 532203 269371 T023531 Samss 
[Total 391131 53240 2,693.71 10,235.30 530455 

4 [segment vibiities 
() Lifstyle products g B g B g 
(o) Food Products Diviion B - B - B 
(c) Gated Markets g B g B g 
(0) Other B B B B B 
(e)services g - g - g 
() Unsiiocatea EXTEEn 532108 Tem Tt FRFEEET] Samiss 
[Totar 391131 53200 2,693,710 T0,235.31 53055 

Note 
The Group’s operations are organised into five reportable business segmerts, namely Lifastyle & Apparels, Food product division, Gated Market, Services 
(Marketing Consultancy), and Others. These segments constitute the basis for management reporting, performance assessment, resource allocation, and 
strategic decision-making. Accorcingly, segment informationis presented based on the internal reports reviewed by the management for monitoring the 
Group's operationsand financial performance. 

Based on the “management approach” as defined under AS 17 ~ Segment Reporting, the Chief Operating Decision Maker evaluates the Group’s 
performance and allocates resources based on an analysis of various performance indicators across business segmerts. Accordingly, segment information 
has been presentediin line with the internal reports reviewed by the management for assessing performance and resource allocation. 

For and on behalf of the Board of Directors of 
Encompass Design India Limited 
(Formerly Encompass Design India Private. Limited) 

Ziphonrs ¥ 2 — 
Susmita Amit Dalmia 

Whole-Time Director 
DIN: 02401290 

Amit Rajendraprasad Dalmia 
Managing Director 
DIN: 0210919 

Place: Mumbai 
Date: 20/05/2026 



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS —— 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656 / Fax : 43455666 Email : www.vkbeswal.com 

Independent Auditor's Report on the Half yearly and Year to Date Audited Financial 

Results of the ENCOMPASS DESIGN INDIA LIMITED (Formerly Encompass Design 

India Private Limited) (“the Company”), Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
ENCOMPASS DESIGN INDIA LIMITED (Formerly Encompass Design 

India Private Limited) 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date financial results of 

M/s. ENCOMPASS DESIGN INDIA LIMITED (Formerly Encompass Design 

India Private Limited) (the "Company") for the half year ended March 31, 2026 and for the year 

ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the statement: 
i. Is presented in accordance with the requirements of the Listing Regulations in this regard. 

and 

. Gives a true and fair view in conformity with the applicable accounting standards and 

measurement principles laid down in the accounting standard prescribed w/s 133 of the 

Companies Act 2013 (the “Act”) read with relevant rules issued thereunder (“AS”) and 

other accounting principles generally accepted in India, of the net profit and other financial 

information of the Company for the half year ended March 31, 2026, and for the year ended 

March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Financial Results" section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Managements and Board of Director's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 

Directors of the Company are responsible for the preparation and presentation of the Statement 

that gives a true and fair view of the net profit and other financial information in accordance with 

the applicable accounting standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy 

and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when 

it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 
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financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as u going concern. 
+ Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicated with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2026, being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2026, and 

the audited year to date figures of half'year ended of the current financial year which were subject 

to limited review by us in terms of the SEBI (ICDR) Regulations, 2018 as required for filing the 

Red Herring Prospectus (RHP) for listing on NSE Emerge. 

For V.K. Beswal & Associates 

Chartered Accountants 

Firm Registration No.: 101083 W 

At 
CA Kunal V. Beswal 

Partner 

Membership No. 131054 

UDIN: 2613{054VRLXM X308% 

Place: Mumbai 

Date: 20.05.2026



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS 

Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai - 400 020. Phone : +91 (22) 4345 5656 . Fax : 43455666 

E-mail : admin@vkbeswal.com 
To, 

The Board of Directors 
ENCOMPASS DESIGN INDIA LIMITED 

(Formerly known as Encompass Design India Private Limited) 
Virwani Indl Estate, Shop No. A-101, 

Opp. Western Exp Highway, Goregaon (E), 

Mumbai, Maharashtra, India,400063 

Certification on the Statement of utilization of funds raised through Initial Public Offer (IPO) as 
on 31.03.2026 

This certificate is issued in accordance with the terms of our engagement letter dated 16.04.2026 with 
Encompass Design India Limited (Formerly known as Encompass Design India Private Limited) 
(Company), having its registered office at Virwani Indl Estate, Shop No. A-101, Opp. Western Exp 
Highway, Goregaon (E), Mumbai, Maharashtra, India,400063 

1. The accompanying statement of utilization of funds raised through Initial Public Offer (IPO) as given 
in Annexure A ("the Statement") is certified by management and is initialed by us is attached herewith. 

Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. v 

3. The Management is also responsible for ensuring adherence that the details in the statement are correct. 

Auditor’s Responsibility 

4. We have verified the unaudited books of account and other relevant records of Encompass Design 
India Limited (Formerly known as Encompass Design India Private Limited) (“Company™), as at 
31.03.2026 in connection with its Initial Public offer vide its Prospectus and utilization of the Offer 
Proceeds as per the objects of the Offer given in the said Prospectus. 

5. We have verified the details of the utilization of the of funds raised through Initial Public Offer (IPO) 
submitted by the Company are as per “Annexure A” to this certificate, initialed by us for identification 
purposes only, based on the unaudited books of account and relevant records referred to in paragraph 5 
above. We have agreed the amounts included in the Annexure with the unaudited books of account and 
relevant records of the Company as at 31.03.2026. We have verified the accuracy of the Annexure. Our 
responsibility is to verify the factual accuracy of the facts stated in the Annexure A. 

6. Itis our responsibility to provide reasonable assurance that the amounts in the Statement that form part 
of the of utilization of funds raised through Initial Public Offer (IPO) has been correctly extracted from 
the Books of Accounts as on 31.03.2026; and the utilization of proceeds of the Fresh Issue is in line 
with the chapter titled ‘Objects of the Offer” mentioned in the Prospectus and there is no deviation other 
than mentioned in Annexure A, if any. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we comply with the Ethics issued by the Institute of Chartered Accountants 
of India. 

2



8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

9. We hereby declare that this report is based on the format as prescribed by Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We 
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the [PO 
offer of the Company. 

10. We declare that we do not have any direct / indirect interest in or relationship with the 
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest 
in such relationship / interest while monitoring and reporting the utilization of issue proceeds by the 
issuer. 

Opinion 

11. On the basis of the unaudited books of account and relevant records, information and explanations 
provided to us and representation from the management of the Company, we certify the utilization of 
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus as 
given in the accompanying “Annexure A” and there is no deviation other than mentioned in Annexure 
A, ifany. 

Restriction on Use 

12. This certificate is issued at the request of the Company based on information and documents provided 
in respect to utilization of the Offer Proceeds for submission to Care Rating Limited (the Monitoring 
Agency). Itis for the intended purpose only and should not be used or relied upon for any other purpose 
or by any other person without our prior written consent. We accept no responsibility or liability to any 
party other than the Company in this regard. 

For V. K. BESWAL & ASSOCIATES, 
Chartered Accountants 
Firm Registration No. 101083W 

ht 
CA Kunal V Beswal. 
Partner 
Membership No. 131054 

UDIN: 26131054NMIUHK5630 
Certificate No. 2775 

Place: Mumbai 
Date: 11.05.2026



Annexure - A 

1. General Information Required 

Sr.no __Information required Particulars 

1 | Name of the company Encompass Design India Limited 

Encompass Design India Limited (Formerly Encompass Design 

India Private Limited), retails, and distributes high-quality 

products in the home, lifestyle and gourmet food 

categories. Since our inception in 2010, the company has 

continuously evolved from enabling e-commerce growth for 

brands to building a robust portfolio of owned brands and 

2 | Brief profile of the company forging strategic channel partnerships. 

3 | Industrial group Trading & Distributors 

4 | Nature of business Trading of Textiles & Foods 

5 | List of board of directors Annexure-1 

6 | List of authorised signatories Annexure-2 

Copy of the escrow agreement executed on 25.11.2025 with 

Escrow agreement where funds flow in and | the lead manager, escrow agent and banker to the issue, is 

7 | flow out provided. 

Copies of bank statements of the bank Copies of relevant bank statement of Axis Account 

where the proceeds are deposited and from | No:925020053907699 in respect of IPO proceed receipts and 

8 | where the proceeds are utilised utilisation are provided. 

40.21Cr 
9 | Issue Size (in Rupees) 

2. Details of the arrangement made to ensure the monitoring of issue proceed 

Information/Documentsneeded |  Yes/No | Auditors Comment _ i 
Verified with the Offer Document, 

utilisation schedules, unaudited books 

of account, bank statements of IPO 

proceeds account. 

Whether all utilization is as per the 

disclosures in the Offer Document? If | Yes 
yes, then please share 

Whether shareholder approval has 

been obtained in case of material 

deviations* from expenditures 

disclosed in the Offer Document? If 

yes, then please share 

Not No material deviation observed; hence 

Applicable shareholder approval was not required. 

Verified with Offer document, funding 

pattern disclosures. There are no 

changes in the objects as disclosed in 

the offer document. 

Whether the means of finance for the 
disclosed objects of the issue has No 

changed? If yes, then please share 

Is there any major deviation observed There are no deviations observed over 

over the earlier monitoring agency No the earlier monitoring agency report 

reports? If yes, then please share dated 24.11.2025. 

Whether all Government/statutory 

approvals related to the object(s) have 

been obtained? If yes, then please 

share 

The disclosed objects do not require 

Not Applicable | any specific Government or statutory 

approvals. 

&



Information/Documents needed Yes/No Auditors Comment 
Whether all arrangements pertaining 

to technical assistance/collaboration 

are in operation? If yes, then please 

share 

Not Applicable 

The objects of the issue do not involve 

any technical assistance or 

collaboration arrangements. 

Are there any 

favourable/unfavourable events This clause is not appliable to the 
i No 

improving the viability of these company. 

object(s)? If yes, then please share 

!sfthereiny !::‘hfr relevarlt tially affect There are no such information that 
et gy matetia v preck NG would effect the decision making of the 
the decision making of the investors? 

If yes, then please share 
investors. 

3. Details of objects to be monitored 

Cost of Objects 

Particu 
Gross Proceeds from the fresh issue 

Less: Offer Related Expenses 

Net funds available 

(Amount's in Crore) 

Provide source of T Propo | Particulars of fir 2 Wk Revised | ; 
nformatlun/nertlfl . e sed 

Sr. No | cations > Of e financi 
ubstantiating  the | Document) | o N 
utilisation | inRs. crore R option 
P D 
e eed Proposed capital 

Capital {Agreement < expenditure will be utilized 1 Lokl Purchase office 11.48 11.48 | NA NA et A Expenditure N to acquire Office premises 
el along along with Interior work with Interior Work) 4 

Repayment 
aan prepayment of No due certificate (NDC) 

2 certain borrowings ia 11 NA NA received from the Banks Repayment = . G availed by the and financial institutions. 
Company 

JoMest Working 7.29 7.29 x:::sg:rraet?;n review of Worki ’ § 4 2 
3 ofkmg Caplt.al NA NA unaudited books of Capital Requirements of . 

accounts and review of the Company; N 
invoices presented. 

Capital Payments made for 
General Expenditure (901 5.59 5.59 purchase of office 

4 | corporate Simba Tower, Near NA NA premises and the 
purpose Aarey Metro purchase deed was 

Station Goregaon executed on 01.01.2026 

2 



East Mumbai 
400063) 

Management 

4.85 4.85 representation, review of 
5 Lssue related IEssue rekiteq NA NA unaudited books of 

pelses AR accounts and review of 
invoices presented. 

Total 40.21 40.21 0 0 

4. Progress in the Objects 31.03.2026 

(Amount's in Crore) 

o Amou H'Amnuntutilized inRs. 
: :Proylde ntas ~ Crore 
source of biopb\ i il - ey . 

Sr. | Item Head Info‘rmat!on/ sedin . g At the ota Reason for | Proposed course of N ¢ | certifications | = beginn | During | .\ " | Unutilise et e 
z substantiati | ingof | the he | damount | 4 Tt £ o i Offer the h i 

- ng the i  the fquarte | oo ] 
e - Docu b quarte | 
utilisation ik quarte r r(Q4) 

: ent r-(Q4) : S £ L 0 

The Company 

executed a 
purchase deed on 

12.01.2026 for 

acquisition of office 

Proposed | premises. In 
Review of capital g January 2026, 

" expenditur | Rs.90 lakhs was unaudited < G 
e will be paid towards " books of i " Capital ki it utilized to | renovation of 

1 | Expenditur 11.48 11.20 0.28 acquire separate office Managemen : i e g Office premises 
Refresentat] premises purchased on 
e along with | 01.01.2026. The 

Interior remaining amount 

work. is for Interior work 

kept in escrow and 

will be utilised as 
per the agreed 

terms with the 
contractors. 

g 



The 
No due e 

. company Due internal 
certificate 3 

repaid the | accruals of Rs.28 
(NDC) » 
rbcaivend loans lacs which were 

outstandin | credited to the 
from the . 

Loan Banks and gwiththe [ loan account by the 

2 Rza — fi:n siaT 11| 10.72 10.72 0.28 respective | customers, the 

paymel Insati':itaions banks and | excess paid 

obtained amounting to Rs.28 
and un . 

dited No due lacs was repaid 

;:;olk:of certificates | bank by the bank 

for the or 18.12.2025. 
accounts. 

same. 
Managemen The 

t balance The balance 

representati amount unutilised amount 

on, review remains shall be used as per 

3 Workmg of unaudited 7.29 341 034 375 354 unutilised work.mg capita 

Capital books of due to requirements as 

accounts and close of the | per the 

review of quarter requirements of 

invoices ended the company. 

presented. 31.03.2026. 

Purchase 

F—— deed dated 

4 | corporate 2:&01'2026 5.59 5.59 5.59 - NA NA 
purpose 

management 
certification 

Managemen 

t 
g Balance 

representati B 
" kept in 

1 o n, review The balance un- 
ol of un audited escravidue utilized amount i 5 | related 485| 358| 038| 397 088 |tocloseof ek i 
Expenses books of arterand to be used as and 

accounts and 5 when due. 
review of payments 
it not due. invoices 
presented. 

Total 40.21 233| | 11.92 35.22 4.99 

5. Deployment of unutilized IPO proceeds 

s | Type of instrument Returnon | Market Value as at 

ind name of the 
tity invested in 

Investment ‘the en 

%) (Rs. Crore) 
q 

\
&
 



6. Delay in implementation of the objects 

Union Bank Of India - 

319503230005643 

(FD) 
2.50 04/04/2026 251 

Union Bank Of India - 
319503230005644 

(FD) 
1.04 04/04/2026 3.25% 1.05 

Union Bank Of India - 

319503230005682 

(FD) 
0.28 18/04/2026 3.25% 0.28 

Union Bank Of India - 

319503230005683 

(FD) 
0.88 27/05/2026 3.25% 0.88 

Union Bank Of India- 
319501010037246 

0.29 0.29 

Total 4.99 

\
&
 



Annexure-1 

(LIST OF BOARD OF DIRECTORS) 

Sr. 
No. 

Name Designation PAN DIN Citizenship Address 

Mr. Amit Dalmia MD & Director ADOPD5162H 210919 Indian 

57, Presidency 

Society,, White House 

N S Road No 7, Jvpd 

Scheme Ville Parle 

(West), Mumbai, 19- 

Mrs. Susmita 
Amit Dalmia 

Whole- time 
Director 

AALPG6237E 2401290 Indian 

57, Presidency 

Society,, White House 

N S Road No 7, Jvpd 

Scheme Ville Parle 

(West), Mumbai, 19- 

Mr. Ruman 
Kailash Agarwal 

Whole- time 
Director 

AFNPA7294N 11004779 Indian 

16, MAHAVIR CENTRE, 

SECTOR 17, VASHI,, 
NEW MUMBAI - 

400703 Maharashtra 

Mr. Tejpal Singh 
Non-Executive 
Director AZLPS9850N 11111989 Indian 

C-1885, SUSHANT 
CITY-I, MANSA ROAD, 
Bathinda, BATHINDA, 
Bathinda H.0, 26- 
Punjab, 91-India, 
151001 

Ms. Himanshi 
Tiwari 

Independent 
Director 

AVPPT1479G 10545195 Indian 

H.No. 268, Ward No 
15, Bos Colony, Near 

Bora Company, 

Maihar, Madhya 

Pradesh, 485771. 

Mr. Saahil 
Prakash Dugar 

Independent 
Director 

AKIPD4506E 1186726 Indian 

902 A, Vivarea, Sane 

Guruji Marg, 

Mahalaxmi, Mumbai, 

19-Maharashtra, 91- 

India, 400011 

d} 



Annexure-2 

(LIST OF AUTHORISED SIGNATORIES) 

Sr. 
No, Name Designation PAN DIN Citizenship 

1 Mr. Amit Dalmia MD & Director ADOPD5162H | 210919 Indian 

2 | Mrs. Susmita Amit Dalmia | prole” time AALPG6237E | 2401290 Indian 
irector 

g Whole- time i 3 Mr. Ruman Kailash Agarwal | poi? © - AFNPA7294N | 11004779 Indian 

4 Mr Tarak Nagda CFO AFPPN9871C | NA Indian 

i CS Nikita Chandak €S BVWPR4189P | NA Indian 

i 



V. K. Beswal & Associates 
CHARTERED ACCOUNTANTS ——— 

408/410, Rewa Chambers, 31, New Marine Lines, Mumbai 400 020. Phone : Office : 43455656 / Fax : 43455666 Email : www.vkbeswal.com 

To, 

The Board of Directors 

ENCOMPASS DESIGN INDIA LIMITED 

(Formerly known as Encompass Design India Private Limited) 

Virwani Indl Estate, Shop No. A-101, 
Opp. Western Exp Highway, Goregaon (E), 

Mumbai, Maharashtra, India,400063 

Certification on the Statement of utilization of Issue Proceeds as on 31.03.2026 

This certificate is issued in accordance with the terms of our engagement letter dated 14.05.2026 with 
Encompass Design India Limited (Formerly known as Encompass Design India Private Limited) 

(Company), having its registered office at Virwani Indl Estate, Shop No. A-101, Opp. Western Exp 
Highway, Goregaon (E), Mumbai, Maharashtra, India,400063 

1. The accompanying statement of utilization of issue proceeds including funds utilized for purposes other 
than those stated in the Initial Public Offer (IPO) as given in Annexure A ("the Statement") is certified 

by management and is initialed by us is attached herewith. 

Management's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; and 

making estimates that are reasonable in the circumstances. 

3. The Management is also responsible for ensuring adherence that the details in the statement are correct. 

Auditor’s Responsibility 

4. We have verified the unaudited books of account and other relevant records of Encompass Design 
India Limited (Formerly known as Encompass Design India Private Limited) (“Company”), as at 
31.03.2026 in connection with its Initial Public offer vide its Prospectus and utilization of the Offer 
Proceeds as per the objects of the Offer given in the said Prospectus. 

5. We have verified the details of the utilization of the of funds raised through Initial Public Offer (IPO) 

submitted by the Company are as per “Annexure A” to this certificate, initialed by us for identification 

purposes only, based on the unaudited books of account and relevant records referred to in paragraph 5 
above. We have agreed the amounts included in the Annexure with the unaudited books of account and 

relevant records of the Company as at 31.03.2026. We have verified the accuracy of the Annexure. Our 
responsibility is to verify the factual accuracy of the facts stated in the Annexure A. 

6. It is our responsibility to provide reasonable assurance that the amounts in the Statement that form part 

of the of utilization of funds raised through Initial Public Offer (IPO) has been correctly extracted from 

the Books of Accounts as on 31.03.2026; and the utilization of proceeds of the Fresh Issue is in line 
with the chapter titled ‘Objects of the Offer’ mentioned in the Prospectus and there is no deviation other 
than mentioned in Annexure A, if any. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 



Guidance Note requires that we comply with the Ethics issued by the Institute of Chartered Accountants 
of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

9. We hereby declare that this report is based on the format as prescribed by Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. We 
further declare that this report provides true and fair view of the utilization of Offer Proceeds of the IPO 
offer of the Company. 

10. We declare that we do not have any direct / indirect interest in or relationship with the 
issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest 
in such relationship / interest while monitoring and reporting the utilization of issue proceeds by the 
issuer. 

Opinion 

11. On the basis of the unaudited books of account and relevant records, information and explanations 
provided to us and representation from the management of the Company, we certify the utilization of 
the Offer Proceeds more particularly as described in the Red Herring Prospectus and the Prospectus as 
given in the accompanying “Annexure A” and there is no deviation other than mentioned in Annexure 
A, ifany. 

Restriction on Use 

12. This Certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of enabling it to comply with its obligations under LODR to submit the accompanying 
Statement to the audit committee accompanied by a certificate thereon from the statutory auditors and 
should not be used by any other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing 

For V. K. BESWAL & ASSOCIATES, 
Chartered Accountants 

Firm Registration No. 101083W 

*—L 
CA Kunal V Beswal. 
Partner 

Membership No. 131054 

UDIN: 26131054HCHVTC5319 

Certificate No. 2802 

Place: Mumbai 
Date: 20.05.2026



"Annexure - A" 

Statement of Deviation/ Variation in utilization of funds raised 

(Amount in Lakhs) 

Name of the Listed Entity Encompass Design India Ltd 

Mode of Fund Raising Public Issues 

Date of Raising Funds (Date of Allotment) 12/12/2025 

Amount Raised (in Rs. Lacs)(Net Proceeds) 4,021 

Report filed for year ended | 31/03/2026 

Monitoring Agency | Applicable 

Monitoring Agency Name, if applicable | Care Edge Rating 
T 

Is there a Deviation / Variation in use of funds | 
£ | Yes 

raised | 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was Yes 

approved by the shareholders 

If Yes, Date of shareholder Approval 30/03/2026 

Pursuant to shareholders’ approval dated March 30, 2026, 

the Company reallocated Z1.16 crore out of the unutilised 

IPO proceeds originally earmarked towards 
repayment/prepayment of borrowings and issue-related 
expenses to meet working capital requirements, as the 

original objectives had been substantially achieved. 

Explanation for the Deviation / Variation 

The Audit Committee has reviewed the variation in 
utilisation of IPO proceeds and noted that the reallocation is 

in line with the shareholders’ approval and is in the best 
interest of the Company considering the operational and 
working capital requirements. 

Comments of the Audit Committee after 
review 

Subsequent to the reporting date, the shareholders of the 

Company at the Extraordinary General Meeting held on 

March 30, 2026 approved variation in utilisation of IPO 
proceeds in accordance with the Companies Act, 2013 and 

Comments of the auditors, if any SEBI regulations. Out of the unutilised IPO proceeds of 
%5.05 crore, X1.16 crore originally earmarked towards 
repayment/prepayment of borrowings and issue-related 
expenses was reallocated towards working capital 

[ requirements. 



Objects for which funds have been raised and where there has been a deviation, in the following table 

Amount of 
Deviation/ 

= Variation 
Original | Modified | Original | Modified Ufi‘.[‘:.:f; ::::;lfi for the 

H Object, if | Allocation(Rs | allocatio 2 quarter Remarks, if any Object . in Lakh if (Rs.in | (Amount di 
.4 an 5) | mifany Lakhs) | in Lakhs) ““"; ing 

applicable 

object 
Funding The Company 
capital has deployed Rs. 
expenditure 11.20 crore 
requirement towards capital 
s of our expenditure as on 
company March 31, 2026. 
towards The balance 
purchasing L1288 ;. 112030 128 28 Rs.0.28 crore will 
office, be utilized for 
interior pending interior 
work and work as per the 
refurbishme agreed contractor 
nt terms. 

The allocation for 
working capital 
requirements has 

been revised 
during the 

quarter, resulting 

in an increase of 
Rs. 11.56 crore 
over the original 

allocation. Funds 
L0 meet utilized and 
::;?;Tg unutilized as on 

requirement 729.42 844.99 [375.00 |469.99 | 11557 2;2 ;;5""3"7“;%“‘3 
s of the 

crore and Rs. 
Sompeny: 47.00 crore 

respectively. The 

said variation is 
in accordance 
with the revised 
allocation 
framework 
approved by the 
management/Boa 
rd, as applicable. 

No Due 
Repayment/ Certificates have 
prepayrens been obtained. 
of certain The residual 
boricwings 1,100.00 1,072.40 | 1,072.40 | - 27.60 | balance of Rs. 
availed by 0.28 

our crore will be 
company 

utilized as 



working capital, I 

and as The 
Company has 
taken the | 
approval of the 
members in the 
EGM held on 
30th March 2026 
for the same. 

General 
corporate 
purpose 559.02 559.02 

Issue 
Proceeds 484.46 396.49 396.49 -87.97 

The Company has 

taken the 
approval 

of the members in 
the EGM held on 
30th March 2026 

to use this funds 
as working 

capital, as the 
issue expenses 
have been 
reduced. 

Total 4,021.48 2,313.88 3,523.21 498.27 0.00 

Deviation or variation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised or 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
% 

¢) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, étc 



Objects for which funds have been raised and where there has been a deviation, in the following table 

Amount of 
Deviation/ 

e g Variation 
Original | Modified rieinal | Modified | Funas | Unutilized | Ty 

A Object, ¢ allocatio | Utilized(Rs. quarter Remarks, if any 
Ubjeet ifany o(Rsin n, if an; in Lakhs) {OToBKE accordin, Lakhs) | ™12nY in Lakhs) o 

applicable 
object 

Funding The Company 
capital has deployed Rs. 
expenditure 11.20 crore 
requirements towards capital 
of our expenditure as on 
company March 31, 2026. 
towards NA The balance 
purchasing 1808 ) L2030 2l Rs.0.28 crore will 
office, be utilized for 
interior work pending interior 
and work as per the 

refurbishmen agreed contractor 
t terms. 

The allocation for | 
working capital 
requirements has 
been revised 
during the 
quarter, resulting 

in an increase of 
Rs. 11.56 Lakhs 

over the original 
allocation. Funds To meet o 

5 utilized and 
Z:;]l(:l-lg unutilized as on 

requirements | *°5 729.42 844.99 |375.00 469.99 11s57. St date 
gE Lakhs and Rs. 
. o 47.00 Lakhs 

respectively. The 
said variation is in 
accordance with 
the revised 
allocation 
framework 
approved by the 
‘management/Boar 

d, as applicable. 

Part of No Due 
| Repayme Certificates have 

Repayment nrjp - been obtained. 
zrfe;:)‘/;:m prepayme _ | The residual 

borowings | ™% [ 110000 | 107240 | 107240 |- 2760 {riance ot 
3 certain 0.28 

availed by Borrowin crore will be 
encampany gs utilized as 

availed working capital, 



by our and as The 
company Company has 
add into taken the 
Working approval of the 
capital members in the 

EGM held on 
30th March 2026 
for the same. 

General 
corporate 
urpose 559.02 - 559.02 - 

The Company has 
taken the 
approval 

Part of of the members in 
Issue the EGM held on 

Issue Proceeds 30th March 2026 
Proceeds addinto | 484.46 396.49 | 396.49 - 87.97 to use this funds 

Working as working 
capital capital, as the 

issue expenses 
have been 
reduced. 

Total 4,021.48 |2,313.88 |3,523.21 498.27 0.00 



ENGOMPASS 
Date: 20t May, 2026 

To 

National Stock Exchange of India Limited 
Listing Compliance Department, 
Exchange Plaza, 5% Floor, 
Plot No. C/1, Block-G, 
Bandra, Kurla Complex, Bandra (E), 
Mumbai-400051 

Company Symbol: ENCOMPAS; ISIN: INE433T01015 

Dear Sir/Madam, 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 

We hereby declare that the Statutory Auditor of the Company M/s. V.K. Beswal & Associates, Chartered Accountants 
(FRN: 101083W) have issued Audit Report with unmodified opinion with respect to Audited Financial Results of the 
Company for the half year and year ended 315t March, 2026. 

This declaration is issued in Compliance of the Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 read with the SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016. 

Kindly take the above on your records and oblige us 

Thanking You, 

Yours Faithfully, 

Encompass Design India Limited 
' 

w—"Se— 
AmitBajondraprasad Dalmia 
Chairman & Managing Director 
DIN: 00210919 

i H imi Regd Off: A 101, Virwani Industrial Estate, Opp Western Corporate Office: gth floor, Simba 
Encompass Design India Limited Express Highway, Goregaon (East), Mumbai 400063. Towers, Vishweshwar Nagar, 

Email-cs@encompass.co.in Mobile No..-77389 88671 Goregaon (East), Mumbai 400063, 

CIN NO: L74210MH2020PLC200672 Wruencompass.coin 

Formerly Encompass Design India Private Limited
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