May 20, 2014

1. National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

Mumbai-400051

2. Department of Corporate Services,
Bombay Stock Exchange Ltd.,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 023.

Dear Sirs,
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eClerx Services Limited

CIN: L72200MH2000PLC125319

Regd Office: Sonawala Building,

1% Floor, 29 Bank Street, Fort,

Mumbai — 400 023, India.

Phone: +91-22-66148301| Fax : +91 22 6614 8655

Email id : contact@eclerx.com | Website : www.eclerx.com

Fax: 022-2659 8237/38,
022-2659 8347/48

Fax: 022-2272 3121/2037/2041/
022-2272 2039/3719/1278/2061

Sub: Outcome of Board Meeting held on May 20, 2014

Stock Code: BSE - 532927
NSE — ECLERX

This is to inform you that the Board of Directors of the C

ompany at its meeting held on May 20, 2014, inter-alia.-

1. Approved Audited Financial Results alongwith annexures; schedules and report(s) thereon /thereto for
the quarter and financial year ended on March 31, 2014. The Audited Financial results so taken on

record are attached for your information and record.

2 Recommended the Dividend of Rs. 35.00/- per equity share of Rs. 10/- each for the year 2013-14. The
dividend, if approved by shareholders at the ensuing Annual General Meeting, will be paid on/after

Tuesday, July 14, 2014,

3 Resolved to seek shareholders approval, at the ensuing AGM, to appoint M/s. S R Batliboi & Associates
LLP, Chartered Accountants, Mumbai, as Statutory Auditors of the Company in place of M/s, Walker
Chandiok & Co LLP (formerly: Walker Chandiok & Co.) the retiring auditor and to fix their remuneration.

4 Resolved to seek shareholders' approval, at the

ensuing AGM, to appoint Mr. Nityanath Ghanekar, (the

Additional Director appointed on March 11, 2014), as an Independent Director for the period upto March

31, 2019.

5. Resolved to seek shareholders’ approval, at the
Additional Director appointed on March 11, 2014), a

31, 2019.

ensuing AGM, to appoint Ms. Deepa Kapoor, (the
s an Independent Director for the period upto March
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eClerx Services Limited

CIN: L72200MH2000PLC125319

Regd Office: Sonawala Building,

1% Floor, 29 Bank Street, Fort,

Mumbai — 400 023, India.

Phone: +91-22-66148301| Fax : +91 22 6614 8655

Email id : contact@eclerx.com | Website : www.eclerx.com

6. Resolved to seek shareholders’ approval, at the ensuing AGM, to appoint Mr. Pradeep Kapoor, as an
Independent Director for the period upto March 31, 2019.

7 Resolved to seek shareholders’ approval, at the ensuing AGM, to appoint Mr. Anish Ghoshal, as an
Independent Director for the period upto March 31, 2019.

8. Resolved to seek shareholders’ approval, at the ensuing AGM, to appoint Mr. Vikram Limaye, as an
Independent Director for the period upto March 31, 2019.

9. Resolved to seek shareholders’ approval, at the ensuing AGM, to appoint Mr. Biren Gabhawala, as an
Independent Director for the period upto March 31, 2019.

10. Resolved to seek shareholders’ approval, at the ensuing AGM, to appoint Mr. Alok Goyal, as an
Independent Director for the period upto March 31, 2019.

11 Resolved to seek fresh shareholders’ enabling approval, at the ensuing AGM, pertaining to Borrowing
Powers of the Board of Directors.

12 Resolved to seek fresh shareholders’ enabling approval, at the ensuing AGM, for authority to Board of
Directors, to create charge on the property(ies) of the Company.

13. Resolved to convene the Fourteenth Annual General Meeting of the Company, on July 10, 2014, and
approved the underlying AGM notice and related documents.

In addition to this the Remuneration Committee of the Company granted 618,288 options to the employees of
the Company under ESOP 2011 Scheme / Plan at an exercise price of Rs. 1,181.45/- per option.

It is requested to take note of the same and acknowledge receipt of this intimation.
Thanking you,

Yours faithfully

For/eClerx Services Limited
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014

ECLERX SERVICES LIMITED
Regd. Office © Sonawala Building, 1st Floor, 29, Bank Street, Fort. Mumbai - 401 023

(Rs_in lacs, except per share data)
sr. Quarter Ended ‘Quarter Ended Quarter Ended Year Ended Year Ended
Ne Particulars March 31, 2014 December 31, 2013 March 31, 2013 March 31, 2014 March 31, 2013
(Unaudited) (Audited) {Audited) (Audited)
1 |Income from operations
| |Nei sales/Income from operations 21,693 82 21.952.69 17,433.22 B4,099 44 66,053 36
N Total income from operations (net) 21,693.82 21,952.69 17,433.22 B4,099.44 66,053.36
2 |Expenses
a) |Employees benefits expense 879405 9.577.24 787424 35,799.20 29.528.88
b) | Depreciation and amortisation expense B35.50 BIB.97 667 96 3,302.82 2,553.52
| <) |Other expenditure 3.607.39 349509 2,693 18 12,942 37 10.847.60
|| Totul expenses 13,236.94 13,901.30 11,235.38 52,044.39 42,930.00
3 | Profit from operations before other income, finance BA43688 8.051.39 6,197 84 32,055.08 2312336
costs and exceptional items
| 4 |Onher income {103.57) 63.59 (306.67) 1.101.95 (1817763
5 | Profit from ordinary activities before finance §,353.31 B,114.98 589117 33,157.00 21,305.60
| |custs and exceplional items
& |Finance costs - = z i =
7 |Profit from ordinary activitics after finance costs but #35331 811498 589117 33.157.00 21,305 60
belore exceptional items
| & [Exccpuonal iiems = < - = 21174
| 9 | Profit from ordinary activities hefore tax H,353.31 #.114.98 589117 33,157.00 21,093.86
1) [Tax expense 1.907.53 1,882 80 1.074.77 7.591.39 3.933 66
|| | Profit from ordinary activities afler tax 6,445.78 6,232.18 4.816.40 15.565.61 17,160.20
| 12 | Exiraordinary ilems - - - - -
13 |Net profit for the period | vear 6,445.78 6,232.18 481640 25.565.61 17,160.20
14 | Share of profit / {loss) of associales E - - - -
| 15 |Minority interest = = - L =
16 |Net profit afier taxes, minority interest and share 6,445.78 6,232.18 481640 25,565.61 17,160.20
of profit / (loss) of associates
17 |Faid up equity share capital 3.017.69 3,005.20 2987 46 3.017 69 2,987 46
Face value of Rs. 10 each
18 | Reserves excluding revaluation reserve 55.877.52 40,845 54
191 | Earmangs per share (EPS) (belore extraordinary items)

(of Re. 11} each) (Mot annualised)

Basic 2147 0.77 16.37 8514 5833

Driluted 20.88 20.32 15 98 32181 56.92

19 u| Earmings per share (EPS) (after extraordinary ilems)

(of Rs. 10 cach) (Not annualised)

Basic 21.47 w77 16.37 B5. 14 58.33
| |Diluted 20.88 2032 15.98 8281 56.92
A |Particulars of Sharcholding

1 |Public sharcholding
Number of shares 14,265,788 14,140,915 13,963 466 14,265,788 13,963,466
| |Percentage of sharcholding 47.27% 47.05% 46.74% 47.27% 46,74%
2 |Promoters and promaoter group sharcholding
) Pledged / encumbered
« Number of shares Mil Nil Nil Nil Wil
= Percentage of shares {as a % of the total shareholding
of promoter and promoter group) NA NA NA NA NA
- Percentage of shares (as a % of the total share caputal
of the Company) HA NA NA MNA NA
b} Non-encumbered
- Mumber of sharcs 15911119 15,911,119 15911119 15911119 15911119
- Percentage of sharcs (as a % of the wotal sharcholding
of promaoter and promoter group) 100000 LMD (W% 100 (0% [T 100.00%
- Percentage of shares (as a s of the total share capital
of the Company) 52.73% 52.95% 53.26% 52.73% 53.26%
| Quarter Ended
B_|Investor Complaints March 31, 2014

Pending at the beginning of the quarter -

Recerved duning the quarter [

Disposed ofl during the quarter [
|| Remaming unresolved at the end of the quarter -

Other Information :
Quarter Ended Quarter Ended Quarter Ended Year Ended

Particulars March 31, 2014 December 31, 2013 March 31, 2013 March 31, 2014

(Audited) (Unaudited) (Audited) (Audited)
Details of other income
Dividend income 179.51 79.58 G078 396.42
Exchange dilference {net) (570.43) (244.83) {537.19) (314.02)
Chther income 287.35 22884 169.74 1.019.55
[ [Tota {103.57) 63.59 (306.67) 1,101.95

Notes @

The above audited results for the quarter ended March 31,2014 and the audited results for the year ended March 31, 2014 have been reviewed by the Audit Commitiee and approved by the
Board of Directors at its meeting held on May 20, 2014

The Board of Dircciors have recommended a dividend of Rs. 35 per Equity Share of Rs 10 cach for the year 2013-14.

The Consolidated Financial Results of eClerx Services Limited (the ‘Company’ or the 'Group’) are iled from the C lidated Financial § prepared in accordance with the
les and p for the prey and p ion of C Hated A as ¢t out in the Accounting Standard 21 on ‘Consolidated Financial Statements' as notified under the
Companies Act, 1956 (“the Act”) read with the General Circular 152013 dated September 13. 2013 of the Mimstry of Corporate Afairs in respect of section 133 of the Comparies Act, 2013,

The Company operates under a single primary scgment, which is data analytics and process oulsourcing services Further, the nsks and rewards under vanous geographies where the Group
operates are similar in nature

The Company has deferred the of lative Mi Alternate Tax (MAT) credit of Rs. 2.662.35 lacs as at March 31, 2014, which could be available for set ofl against future
tax hability under the provisions of the Income Tax Act, 1961 on account of uncertainty around the ime frame within which income tax will be payable under the normal provisions agaimnst
which the MAT credit can be utilised

The figures for the quarter ended March 31, 2014 and for the comresponding quarter ended March 31, 2013 are the balancing figures between the audited figures in respect of the full financial
vear and the published vear to date unaudited figures upto the third quarter of the respective financial year ending on March 31,




7 Swement of asseis and habilitics as at:

(Rs. in lacs)

March 31, 2014

March 31, 2013

|I':|n:'b:|ilar!
Equity and Liabilitics

Share Capital 301769 2987 46
Reserves and Surplus 55877.52 400,845 54
5889521 43.833 (W)
Non Current Liabilitics
Deferred Tax Liability (Net) 187.55 99.27
Long-term Provisions d
18755 99.27
Current Liabilities
Trade Payables 2,592.10 225442
Cnher Current Liabilities B42.81 676.82
Shori-term Provisions 16,619.87 13,350.43
20,054 .78 16,281.67
Total Equity and Liahilitics T79,137.54 60,213.94
Asscts
Non Current Asscis
Fixcd Assets
Tangible Asseis 5.580.42 5.529.77
Intangible Asscts 959614 7.949.13
Capital work in Progress 11843 73.46
Non-current [nvestments - 3.0
Deferred Tax Assets (Net) 357 22700
Long-term Loans and Advances 1,791 56 121831 |
17.757.42 1500077
Current Assets
Current Investments 11,547 85 3,51557
Trade Recevables 996295 6,547.72
Cash & Bank Balances 24,055 70 23 485 40
Shon-term Loans and Advances 5.733.02 4,514 80
Other Current Asscts Lk 08064 714968
61.380.12 4521317
Total Assels T9,137.54 60,213.94

#  The Standalone Financial results of the Company would be avalable for perusal on the company’s website viz www_eclers.com. Key standalone financial information 1s given below:

(Rs._in lacs)
Quarter Ended Year Ended
Particulars March 31, 2014 December 31, 2013 March 31, 2013 March 31, 2014 March 31, 2013
(Audited) (Unaudited) (Audited) (Audited) {Audited)
Income from operations 18.557 59 18,631.99 14,556.58 7133839 57.092.09
Profit before tx 7.716.73 765811 518012 30,902 28 19063 37
Profit after tax 6,123.08 6,131.33 4.167.1% 24.650.98 15.592.23

4 Figures for previous periods / year have been regrouped, wherever necessary.

Place; Mumbai
Date: May 20, 2014
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ECLERX SERVICES LIMITED (as standalone entity)
Regd Office : Sonawala Building, Ist Floor, 29, Bank Street, Fort, Mumbai - 400 023

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2014

(Rs. in lacs. except per share data)
Sr. Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
No. Particulars March 31, 2014 December 31, 2013 March 31, 2013 March 31, 2014 March 31, 2013
(Audited) (Unaudited) {Audited) (Audited) (Audited)
I |Income from operations
Net sales/Income from operations 1%8,557.59 18.631.99 14.586.58 71.338.39 57,092.09 |
Total income from operations (net) 18,557.59 18,631.99 14,586.58 71,338.39 57,092.09
———
2 |Expenses
o) |Employees benefits expense 517506 573346 465173 2152338 18.209.79
b} |Depreciation and amortisation expense 37708 37258 406 20 143277 1.573.44
¢} |Contract for scrvices 3,136.24 309575 202545 1110999 B.903 83
d) |Other expenditure 2194 64 2.221.35 170181 7.946.27 7.072.49
Total expenses 10,883.02 11,423.14 8,785.19 42,012.41 35,759.57
3 |Profit from operations before other income, finance 7.674.57 7208 85 580139 2932598 21,332.52
costs and exceptional items
4| Other income 4216 44976 {621.27) 1,576.30 (2,068.19)
5 |Profit from ordinary activities before finance T.716.73 7.658.11 5,180.12 30,902.28 19,264.33
costs and exceptional items
& | Finance costs - - - - -
7 | Profit from ordinary activities after finance costs but 771673 765811 5,180.12 3090228 19.264.33
before exceptional items
%  |Exceptional items - - - - 20096
% |Profit from ordinary activities before tax 71,716.73 7,658.11 5,180.12 30,902.28 19,063.37
10 | Tax expense 1.593 64 1.526.78 1,012.93 6,251.30 347114
11 _|Profit from ordinary activities after tax 6,123.09 6,131.33 4,167.19 14,650.98 15,592.23
12_[Extraordinary ilems - - - - -
13 _[Net profit for the period / year 6,123.09 6,131.33 4,167.19 24,650.98 15,592.23
14 [Paid up equity share capital 3.017.69 3,005.20 2987 46 3,017.69 2,987 46
(Face valuc of Rs_10 cach)
15 _[Reserves excluding revaluation reserve 50.824.56 3808731
161 | Earnings per share (EPS) (before extraordinary items)
(of Rs 10 cach} {Naot annualised)
Basic 20.39 2043 14.17 209 5300
Diluted 19.83 19.99 1382 T9.85 51.72
16 u | Earmings per share (EPS) (after extraordinary items)
{of Rs. 10 each) (Not annualised)
Basic 20.39 2043 1417 2049 53.00
Diluted 1983 19.99 1382 79 85 51.72
A |Particulars of Sharcholding
I |Public sharcholding
MNumber of shares 14,265,788 14,140.915 13.963 466 14,265, 7h8 13,963 466
Pereentage of sharcholding 47.27% 47.05% 46.74% 47.27% 46.74%
2| and p group sharcholding
a) Pledged / encumbered
- Mumber of sharcs Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total
harcholding of p and Eroup) NA NA NA NA NA
- Percentage of shares (as a % of the total share
capital of the Company) NA NAa NA NA NA
b) Non-encumbered
- Mumber of shares 15910,119 15911119 15911,119 15911.119 15910119
- Percentage of shares (as a % of the total
harcholding of and group) 100 00% 100005 100 (0% 100.00% 1040 D
- Percentage of shares (as a % of the total share
capital of the Company) 5273% 52.95% 33.26% 5273% 53.26%
Quarter Ended
B |Investor complaints March 31, 2014
Pending at the beginning ol the quarter -
Received dunng the quarter [
Dhsposed off during the quarter [
Remaimng unresolved at the end of the quarter >
Other Information : .
Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended
Particulars March 31, 2014 December 31, 2013 March 31, 2013 March 31, 2014 March 31, 2013
(Audited) (Unaudited) {Audited) (Audited) (Audited
Details of other income
Dhvidend income 174,50 73.52 6078 38012 T
Exchange difference (net) (405 .42) 152 46 (B56.44) 190.55 (2,956.75)
Other ineome 273.08 22324 17439 1,005 63 610.85
Tatal 4116 44926 (621.27) 1,576.30 (2,068.19)|

Notes :

p\ND!oﬁ.

The above audited results for the quarter ended March 31,2014 and the audited results for the year ended March 31, 2014 have been reviewed by the Audit Commitice and approved
by the Board of Directors at its meeting held on May 20, 2014

The Board of Directors have recommended a dividend of Rs. 35 per Equity Share of Rs 10 each for the year 2013-14

The Company operates under a single pnmary segment, which s data

Company operaies are similar in nature

of I

The Company has deferred the recognits

and process

1 services. Further, the nisks and rewards under various geographies where the

Alternate Tax {MAT) credit of Rs. 2,662.35 lacs as ot March 31, 2014, which could be available for set ofT
aganst future tax lizbility under the provisions of the Income Tax Act, 1961 on account of uncertainty around the ume frame within which income Lax will be pavable under the
normal provisions against which the MAT eredit can be utilised

The figures for the quarter ended March 31, 2014 and for the comresponding quarter ended March 31, 2013 are the balancing figures between the audited figures in respect of the full

financial vear and the published vear to date unaudited figures upto the third quarter of the respective financial year ending on March 31
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6 Statement of assets and liabilities as at

(Rs. in lacs)
Particulars March 31, 2014 March 31, 2013
Equity and Liabilities
Share Capital 3,007 69 2987 46
Reserves and Surplus 50,824 56 38.087.31
53,842.25 4107477
Current Liabilities
Trade Pavables 3,190.88 2,575.40
Other Current Liabilities 76081 605.78
Short-term Provisions 14.943.56 11.647 86
1889525 14.829.04
Total Equity and Liabilities 72,731.50 55,903.81
Assels
Non Current Assets
Fixed Assets
Tangible Asscls 4,030.23 4.265.91
Intangible Asscts 246,24 25912
Capital work in Progress 11843 3158
MNon-current Investments 9,990 89 12,658.34
Deferred Tax Assets (Net) 28751 133.49
Long-term Loans and Advances 147141 BA6B.61
16.144.75 18.217.05
Current Assets
Current [nvestments 11.214.79 351557
Trade Receivables 827H.40 5,649.29
Cash and Bank Balances 22,248.67 16,950.15
Short-term Loans and Advances 5.188.42 447719
Other Current Assets V66247 7,004 56
56.592.75 37.686 76
Total Assets 72,737.50 55,903.81

7 Figures for previous periods / vear have been regrouped, wherever necessary

Place. Mumbai
Drate: May 20_ 2014
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