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eCIerx Services Limited
CIN: i-72200MI·1200(}PLC!25319

Regd Office: Sonawala Building,
14 F1004 29 Bank Street, Fort,

Mumbai - 400 023, india.
Phone: +91 -22-66 1483011 Fax : +91  22 6614 8655

Email id : cont,7„c.l  le.51(,<11,11 1 Website : .w,M,9, ,c,LM..3.:. ]].

January 30,2015

1. National Stock Exchange of India Limited Fax: 022 2659 8237 1 38Exchange Plaza, 022 2659 8347 / 48Bandra Kurla Complex,
Bandra (E),
Mumbai»400051

2.   Department of Corporate Services Fax: 022 2272 3121 / 2037 / 2041
BSE Ltd., 022 2272 2039 / 3719 / 1278/ 2061Phiroze Jeejeebhoy Towers,
Dalal Street,
Murnbai-400 023

Dear Sir / Madam,

Sub:    Outcome of Board Meeting_he.Id On Januarv 30. 2015
Ref:        Stook Code:  ECLERX / 532927

With reference to the given subject, this is to inform you that the Board of Directors of the
Company at Ite meeting heidI on .lantlary 30, 2015, inter-alle, approved the unaudited quarterly
financial results, as attached along with the Limited Review Report issued by the Statutory
Auditors, for the quarter and Nine months ended on December 31, 2014.

It is requested to take note of the same and acknowledge the receipt of this intlmation.

Thanl<ing you,

»urs falthfully,
For #Cleix Services Ltd.
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ECI.ERX SERVICES LIMI'l'ED
r'IN : 1 72. INIMH211111'PI 1-'131·119

Re£d. Ottice   Sonikwala Building. 1:st Amir, 29, Bank Sti·cer, Fort, Mumboi -400 023
St'A'l' F,)18 NT OV CONSOLit)A rED 1.INAZID 1'1' ED FiNANC lA I. RESUI,TS FOR TI I E, O UARTER AND iN LY 1* M UIV i nt, 11. CV Dll.D D I·.CEMBER 31. 30 14

(1-2-t,8111$1.EKS.er.1.,pet ·#hare dtit,Q

NIne Menth      Nin* Mo,11,9
Sr, Qi,Arier Ended  Quarter Ended Quarter Ended Ended Ended

iii r ticul, rs Dagemkr M,   Septfmber 30,   Deci.mbir 31,    Dtrtmber M,   Dicember 31,    )'08* ElidedNo.
20 14 2014 201-1 2014 10*J M*rth 31,2014

Cl.Wilitdile(L__ft»liditcd) (vt,Rudited) -i,Linaudikil,) (1 via,idited) (.,Mi ........'.'t'..

1 Ii,come from opentions
Net gale:Mneolne frein (Tertitioiii 21» 83 23.18264 69.08137-'--, I- -11 2.69 62,405 62 84,099 44..pl... --

T*61& 6 ,me-.Eyall!.,12221!f'lli'leI j at§0.85 23,182.6,4 -311951,69 69,08/.57 p- .-/9:4415-62 84,094.44

2 Expenw,3
a)  Einployees benelks expense 11,120.91 10,838.24 9.281 26 32,018,50 26,17876 34,66389
W  Co:itortechnICal sub,Ccm<ractors 32569 29202 30(141 824 32 88054 1,19114
c)   1')epredution and amortisation expenw 1,272 38 1.221.6 5 828.97 3,34(56 1 2.46732 3,30282
d) Oilicrexpenditure 4,1735 3,89762 3641 3666 It.976 73 9,28083 12.88654- - ..........

Totil Mpe.ses 17.322.53 16,249.9 1-3,901.30 48,366.16 -'::iII38'//n 52,0-44.39...,..

.3   Protii froll, Opet·ation, before other inootne, finance 6,838.32 6,93311 8,05139 20,715.41 23,398.17 32.033 03
costs and er©tiplional items

4 Other income 1.137.69 1,03924 61 W 2, 6999 1305 32 1,101.95---,  i'rollt from ordinRry Hetivitie.., before fii,Ze 7,976,01 7,972.35 8,Iii'L-- 22,985.40 id,893.69 =   53,157.fle
eost,i liniSMIP,iolial ilems-----7-- T- T-y-'.". Ii...., ././.'ll.. --6 1·ma!ice com.3

7   Profit trom ordins:2 119114·121<·safter fingme·ecost:,but 7,97601 7,97235 8,114.98 22,985.40 24,803 69 33,15700
befi,:<·er.tr lorial Rms

=,fitisspl'(,1,&1 :e:„.....---.'... ,-,---9   Pro t fruilu, d t £y A(·fi,jj.le  bdm·c MI 1,97'(. 1- '-"'-7,972.35 8,11:i38- - - 22,983.40 24,803.69 33, IS 7.00
.........-

10   1               -                          - - .  --  . 1,895 66 1.7431 9 1,882.80 5.33386 5,68 486 ,21·11.11   Profil trom oriling,·p Retivilie< Aifter i:iN
- .--'-I-.......,...            ....                       -------Ill-.f»,35      6,2I _..._6.232.18.-    17,649.4 -- -   19.119.8.F  « -'5,565.61

12 Extraordiliar
"...2  -      ---   „

1 4-- Ne( prO: ,i.D,jrJ-i,1 ter,iod / yeAr 6,08(CiS- --      6,229. 18 6,1,liS-  dE;3, ---19,11-4.ir--_E EST------'.-
-I'=„'„„„„„.....i

14 ShareutlboW/(loss)01 a:,socifite:i
1 5    Mimmilll,Hte,last---  ----

16  be  profit lit'fer taxes, mitiority iii*iii·e,81 tAd sh:Irc 6,1)81 .35 6,229.18 6,232.18 17,749.34
... ..'.,....™'......"-

19,119.ID 23,36&61
tlfprot'11 / (to,u) of ilssocinto5

I....I--17   1,8,4 lip equity,share capibit 3,1)34 09 3,03044 3,00520 3,0.3409 3,(,83' ilr 3.01769
(Faee valucofR   loe,ach)

-

lh„„,li2LS eNC uding reva ulition Iperke
..'.'-....... -

-I.....- .../ ..,.,,,55..8.17.52
'19!  1:111·mngsp¢i MA,ife (EPS) (before cxti·sorc inaf>· itetns)i

(oflts, 10 each)(Not *nrualised)
B.·sle 20 08 2057 20.77 58.3() 63 71 83 14
1 ) i: n ted

51 <)61.119_ -                 20. Ie '..............--i9..14.. ...-.....021 -_-      8281-iv i, 1:.,.,.·,.·.·.'Tw ateri:*AT<Fifte XO >1'd,nor.y *ten,st
<01 1:9  11, cs:113 ('Not jinxig,Alised)
B.#: 20 08 20 57 2077 58 30 63 71 8514
Diluted 1905 2013 20.32 57 O!, 62  33 8281-Ill.-'.. -- ......

A PArti©11131 1-Nof Shi,retiolditi
1 Publ c s}IareholdmS

.'--.-...JL.............

Number 01 shates 1.44.29.767 !.43,9.3,264 1,41.40,915 1,44,29.767 1,41,40,913 1,42,65,788

_.=- 1'erce.n,S8e ofshfirelioldiii g l.........7.™.-  47.30% 4750% 4705% 47 3 % 47{)5% 4727%
2      140*noters Ellid  promoter groug  sharehold in8

a)Pledlze<lieneumbered
- Number o!' shares Nit Ni 1 NIt Nit All NII
-

P21'Con 11% Re Di ah Mis < 115 8 44,01' 1 be t 0181 61<.lw hold 1 3,8
01'prumeter und promotergrokip) NA NA NA NA NA NA

- PereentaGe ofsh'tres (: 9 3 41„ 01'the toul share capital
01' rhe Con)p:iny) NA NA NA NA NA NA

b) Non-encumbwed
· Ni:inber at' shares 1.39,11,119 1,59,11,119 1,59,11,119 1,39,11,119 1,59,11,119 1,59, It,119
- Pii·e¢tiwitte o f shares (a3 a % 01.tho total sharcholll int
Ofpr01110tl'r And p10:18(el 8rcHIP) luo,004 igo.KM too.00% tOO 0054 lot) 00% too 005'b
. Percentage of shares Cas a % of the tuml  , hare canital
ofthe Coinpany) 52 44°6 52 .5 <)42 5295% 5244% 5293% 5213'A )

-,-='-=.-..
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Quarter Ended
DMmber 3 ,

8   11,vestor Compt#Ints 2014

PendIng at the beginning Q h¢"   Fip
Received diwing the quarter 12

Disposed off during thF quxidler 11

Remailling unresolved M She elid ofthe quarter * t

()the*r  'end'Zcotn"IL,IM was !·:.holved M ,)%,11< 1·  1'2; T3
-'.-'-,

"„=„„'......  ----.02,majt).
Nine Months     Nitte Mon,lia

Quarter Nild*xI   Q,Arter Ended  Qual·Ect· 1·,ndcd Ended Evid, dparti¢wws Daw*HM,   Selitembe:'30*    Deeember:31,    Decembel·31,    Wir©ember31,     Year Ended
2014 2014 2013 2014 2013 Mit·ch 31,2914

_-_..,(L®!Ndited)  _tl„„,4,111('„'tedl -  (Unii,idlted) , -Cl '.Ulfil"ed)   (U!81'dilsit,L  (Audited).---

Del:,11&of other in<:ome
Dividrod inroine ill 50 It 1.80 7958 37343 2 16  9 1 396.4:
1:xelilinp ditterenee (net) 62810 593 43 (24483) 723 89 256 al (31402)(:Ather IMT),72+

.ASS Oill 333 01 22R 84 1,17267 '132.20 1,01235
-

......'--

12'Al. 1,137.69 40.39.24 63./4 -32-*#719

------

1,205.52 1.lot,05.......
.-.. -. --P.--I.--I

Notes  .

1 '1'he ilbove Lilancial re,sul&. which have been sublected to Limited Review by Statukiry Auditors, hBve been revlewed by !he Audit Coitimitlee mil approved bythe
Board of'Director,4 at ils meeting held on ,lanll,Rry 30,2015

2 l'he Consolidated I'Witancii,1 Ke·suits oief:lerx Servlces Limited (the 'Compatxy' orthe 'Group') 81·e ct·impiled from the ('011,wlidjted Fitiurteial Statements prepared In
accol <140<'e. with the principles Kind proi.edureg f'or the preparat lon und pre:ienw ien o C ('02 801 idated Account.  41,5 w.l otil in the Aceoillitit,8 Sfai,durd 2 1 on
'Consolidated l-inancial Sukmen ' asno ifted under Ihe CompBRieS Act. 1936(which we deelned to k,448*© ·asper weiion & 3  ofitictompatiles A# '2013  reu
wilh rulc 7 01 the Compunie (Accounts) Ruiles, 2014)

3  'rhe Company operoles wilder 9 sinflle prim,ry .seginent, whith is dai:Ian,ilylle,i and process outsotifeifiG wrvites. i·'w·ther, the risks *rd tewards unde var,04,8
geogrBphies wh4·.reth¢ Group oporates 51·17 Simihiriii nziture

4 1 19111 A pril 1.2011 111< C ,'Wn 12,i M V 118 8 1 6 i,Dirvl thr. tfr i m' 1 1,11,4 1 0' M Fiki In, m LI 91'·Inil·wt :40, Ritimural I ni:trul,wim IZ+8 £,2,Kili •Ii i.,Adi A.4 2#3.·,u 'w„5.„l{,45-:k) j ,ooi, d by IC'Al
to the sxtent tl·,2 ,·,doplion 01' A -30 does 110* 4:onkli¢t with exist 1, W, fic<:,Mintitig stiindards,ipecIt'100 under the Cempan NI AA'1,1936(whic:h are de.emed lobe tipplicilble
asper section 133 oftheComparik,5 Act, 2013. read with nile 7 of th¢Companiex(Accounts)Rules. 2014) 1110Colnpinydetikbatesthe forward contrkt.5 in a
hedgillg felation Fllip by  Flpply in8 1 he he die  iux·ou„ti,1 43 prit,ciple.: 01' AS  30  11  respe¢'t  01' 0 sh  t low lied go  wh,ireby the KI'fcotive portion of the gain or  los,i (iii  the
bedging inG(rument is i·ecognized directly under 3112reholdwrs fund in the Ilet·!811,8 t'egerve Md reelak<sified into the statement ofprofit atid to.# upon the occurrelice of
thi: hed ged i i·ans:ie'tiot, Charts e; in the far val *le re 18 zing to the ineffeetive pot'tion uft he Iled bwi a 11,1 forward t'oiltrac15 thaI do not qualify th r h:,d 88 accoutlting are
recognised ili the stmelvent of profit and lass  l·Jad the Company rontin ued lo follow the earticr policy. i ts tot31 other knciome foi· nine monih end:t! December .11, 2014
would  have  been  hiBber by  Rs  1,573  6,9 lac.$ and  for the quarier ended  Decomber 31.2014, wouki  htive  liee,1 higher by  R.5   483  56  liles

3 In accordwee willithe provision,; el:Selieclule II ofthe Comp in ies Act 20 1 3. the Company revi d die c&< imated usefu l lives of 04·,rl *in grotip of fixed asseti wit h e ffect
from Aphl l . Fl4  Ali 17gr thel nritylliilrnsivt',frhclilille 11 /lrt,rwilitiM Mf b rf7651·wer (RE 21.1.01 Inon nat 01'doll,0082 18,5,8 ' 21  i'n.t .t,i4 . 1..  ...4   .1 -„6.3 „M,„ 4
Oi'ner'81  Re·scr#·e   Additional depreciation  R.5   916 8 7   lae,t   is char»1  to thestatemelll Qi profitand loss furthc   nine menth ¢,Wed December  3 1, 2014 UM.tuding, Rs.
33.3 05 lacs  or the quarter ended Decemiler 31,2014) dtle to thiE ehange

6 'The Company h. T del'erre.d the recogilitton ofe.ult#ul Ilve Kilnlmum Alt¢fliatiw  l a x (MA E-) cre.dit ofRs  3.041 87 lacI as al December 31,2014, whwl, coidd tie
cy·ai >le fi)T sw oK again# ikilw·v ia), Imbility under the prop#Aions of thclneoine Nx Act. 1961 M account of ullcertalnlyaround the ritne frame witl, in whall ilk'(,1,18
I :I g will he pay libIe unda· the rzorm;0 1 provisions *Ss u tw wllie h the MAT cred it ean lie w ilised

7 '1'he Standillorie til,MancW resilksof!h¢Cimpany weuld be av tilable fur perusalon the company'swibsite vizwww,eclerx com. Key st:Rricialonk, tin·drt<,laI informatioi
18 81 en below

-- CRS. in lia.
""-t'F.'ST; 41-ind/'4,27£1,0

Qual·Eer Ended  Oullric·r Ellded  Qi:,Irler Ended 8.fided En<kd
December.31,   Sept©mber.30,    Decembe:·31,    Decemlie:'31,    Diteinticr 31,     Year Ended

1014 2014 2(113 2014 2013 Mi rch 31,2014
(13.nauditrd}  _(Una€liE,    fil,  ,134,1, %„2.0). .. 21)naudite.il)  JUZILLIALI,)    (ANI®-e.91 _

-ibcoine t2<,01 01*VSI,or,3. 21191 66 20,178.05 ..8,631.99 60.27158 52.780.80 71,liN.,19Ptombeforet- 7.28040 7.,404 46          72658 1 1      _-21 j)69 16        2.3, 85..3.3         3(1, .)2 28
riotli after lax 523888 5,87) 72

..............

6.13133 ii,27    41 18,527.89 24.63098-.-Ill....
--. ....„............-'--

8 Figures for previoub periods/year have beenregrouped, wherever lixemry.

Fbr :initan.b,elialf of.Board of Directors

(1       ,   (.... -   -· (.., , #1>14*: Mumbai
\     WN,l.  1,  ...A-   ,...   . /Date: january 30.2015 SIGNED FOR IDENTIFiCATION \1BY r. K, 11,111:lilbi'11

73*#Miad '
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S R. BATL1801&ASSOCIATESLLP
MUMBAI
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S.R. BATLIBOI& ASSOCIATES  LLP 14th floor, The Ruby
29 Senapati Bapat MargChartered Accountants Diadar  (West)
Mumbai·400 028, India
Tel : +91 22 6192 0000
Fax : +91 226192 1000

Limited Review Report

Review Report to
The Board of Directors of eCIer* Services Limited

1. We have reviewed the accompanying statement of unaudlted consolidated financial results ofeCIerx Services Limited (the "Company") and Its subsidiaries, (together, the "Group"), for thequarter ended December 31, 2014 (the "Statement"), being submitted by the Company pursuantto the requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding'Public Shareholding' and 'Promoter and Promoter Group Shareholding'which have been tracedfrom disclosures made by the management and have not tleen reviewed by us, This Statement Isthe responsibility of the Company's management and has been approved by the Board ofDirectors, Our responsibility is to Issue a report on the Statement based on our review.
2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,Review of Interim Financial Information Performed by the Independent Auditor of the EntityIssued by the Institute of Chartered Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance as to whether the Statement is free of materialmlistatement. A review is limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and thus provides less assurance than an audit, We have notperformed an audit and accordingly, we do not express an audit opinion,
3,  Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement of unaudited consolidated financial results prepared Inaccordance with recognition and measurement principles laid down in Accounting Standard 25,Interim Financial Reporting specified under the Companies Act, 1956 (which is deemed to beapplicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies(Accounts>Rules, 2014) and other recognised accounting prgctices and policies has not disclosedthe Information required to be disclosed In terms of Clause 41 of the Listing Agreement includingthe manner in which it Is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

R  ,u.j,«--«t /9«
 *<f#Ot„    ) per Amit Majmudar

Partner 1 -4 1 2,
Membership No,; 36656

·t .
Mumbal, India
January 30, 2014

E R 8811:bei & A 6 Fip:,di'.., (,11  rtni,MAID F rir.; convelli„11'il<1 5 R  A.111'h:,1 8 k       '  ·· IL' I. 51,  ·' :..ti lit\, P,D I.(10r,til i „41, 4.l.vid.Jiblly Ne  AAit·4* )52 0(lef:tre W AVit, 2,0 0Re06 Offi id FT<.r  Kolkil, 700 0 j .
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ECI,ERXSERVICES 1.IMI'l'ED(sissla,id,ili),tee lily)
('IN · i.72201*MillitOOPE,(125319

Re d 01'1'Ice  Sonawala Bulki«    1      ' r, 20 Mank Street. 14.,1·t. Mumbal - 400 023
S'I'ATEMEN'l'OF,NTANDAI,ONI'-,IT\At.))ITED F[NANClAI  1 1          . '.. 11.' 01.1.4RIP.RAND NINE MONIHS ENDED 1)ECEMBER M, 201,4

<Rl in I.,Jrd .ept pet shared,ita
...---1-

Nlite Moi,11,5      Nine Month.N
Qu:wrter Ende'll  Qi,Artel' Elided  0.,ilirter Ended Ended

SrI Elided
Pal'"munNo. December 31,     September 30,     1)econ,lier 31,     De#mber 31,      Deumber 31,       Yelir Endd

21}14 2014 2013 20],1 2013 Mmi·ch 31,2014
- .11.Tnipiidited   (Ilia,dited)  (U,1411(lite<I)  Cllnli,tdited)  (Clnaudiled)   (Ailclited)......&.---«-

1 11*wme from oper•*BM
Net %,ilcs/littome in'!rl Operat E<)113 21,19166 20,178 03 18,631 99 00271 58 52,78080 71333 39...,----...'.--

.---Tc,t„1 j.,1£122&£   , ,„, AlWAR-Jetr ..,-,36,191:fit .„ - ,21,„,12& ., - - --18&'ll»   60,271.58 _...... 247  -<.  711.138.·12

2  ApenseS
a)     Employees honefi ts eXpen!,d 7,297.39 6,9387 ! 5,680.27 20.572)8 16,18368 21,30197
b)  Cost 01 zechnical sub,contrac,ters 34 29 5903 33 19 15919 16464 221 41
C)   DepTr.viation ilnd amoiti: ation expel).se 733 'U 685.54 372.58 1,968.30 1,033 69 1,43277
d)  Contract f,M serviceS 4,17961 3,512 58 3.093 73 11.14·114 7,97375 H*999
e) C)theregicnd,it#1·0 -.-.._____--.-. _._ 2,782 92 24589 44 2/221..13 7,600.36 5,751.63 7.946.27

T//1,/1 /,pell 3 15,047.58     13,783.jF.   1,!32.3.Tl   - 41,4,14.43    31,1294  .- _16fltldl.,

3   1>rof'i! frcliti OperatiOns befbre Mhor Hleolne, finaiice 6,144.08 6,392 73 7,20885 18.82713 21,63141 29,32598
cosN ilid excepck™! ilems

4    Other income 1.136.32 1,011.83 4#9 26 2,242.01 1.534 14 1376 4!:
3   Pro t from ordinary ach,ZiTGre filla:,re 7,280.40 7,404.56 7,1,-is.11 21,(164,1 6 13,i/£'ff-'--FARRI'f."iA-

costE ,ind e,isep.®nitt itenll_--
- I... ='============-I

6   Finance omb
7   Profti from ordinury activities :ifter finance! cos[3 b:11 7.280.40 7,404 36 7,638.11 21.069 16 23.1 4535 i{).90228

be.11*ie eNeepliontil Arms

-8   k.xeeptional i::·i; .
61   Pront 1,-,„„ ir,1,-,th *el'vt<le<'laer„ITT;r--  . .    -._._....9,1&11.         7,404.46 -    -7,658:71   --  71,242,.19 -      23.i85.55        -38302.iii
10   '1'ah 8*pet,$¢ 1,541 32 1.53384 -1526.:78„.--..._L.92 7,3 4.63766 6,25130

1 1   ..fbrifi, * e,elikr,41 ,k·i,11 i,elii,itie,1 4%1'ler ME 5.277468  =        5.1Zf  613 1.33 16,711.41 181527,89 24,650.981 -„--'.„„„.

1 2  Fxtrnnrlinary tte{ins
--'......,,...

13  Net prnfit for Ilic peried /1 1· 5,73&88 33*el
L____-c- -

0,131.33 -  26,71 1.41 18,52189 24.650.98..,....,..................... - ....
........ 6www..ill.-

14    Pald up equily sheire eupiIRI 1,03409         -772Q; -'----7.,0. 3 2(> .3.03409 E00520 1,01769
(Face value of Rs 10 catch)

1 4   Reserves ex¢!udiA ·exal
  -=-'1  * *·'*·' '.-I -I.....''---

uation re$erve 50.824.56-I......,

16 Ji ·,arilir;TRTshar l· ( EP.S) (before cxtraord MT.lry Itcms}

<ofRi·. 10each)(Notmnuill'.Cd)
Basic 1896 1 9 38 2043 8520 6174 82 09
Dil  18 33 18 97 19 99 3403 60.40 79 85

161    F81 1 ilvil, per ·ilwo (EPS) (:,118; -G Adi T T,  GW,iy--- '" -
<01'Rs JOeitch)(Nolannuall:ted)
Basic 18.96 1938 2043 5520 M 74 82.09

Diluted 18 55 1897 1 9 99 34 03 60 40 70 83
A-   Partkillars 09 Sh*Le·hoWin.g„      -"= ,-    "-   ---

1 Public. shitrehokling
-I.'.--I-- ...,.. .......

Number of $11·.tres 1.44.29.167 1 A:3.93.264 1,Ill,110,915 1,44,29,767 1.41.40,915 1.42.63,788

Pore)2110iES.id22 29.1 nIE 47. $6% 47.50% 47,03% 47 66%               41.03,6- _      47 17%
2   Promcitwsand pmmoter *40* Wmreholding

a) Pledged r encumbe.red
- Numbi'i· 01' ihi#res NII Mil Nil Nll NII MI

Percentsgo oish,res (As (4 % ofthe tolul thatehi,lding
(,1'I'r ,i  oler aiid Fmmv E·(,im) NA NA NA NA NA NA
. Perce, Ilitge of shares As .,i '% or thz, 10 taI 511·8,0 CapitA 1
ofth¢ Coinpany) NA NA NA NA NA NA

N NOn.t· Ambered
. Nit.,ber 01 I,hares 1,59,11.119 1,59,Il,1!9 1,59, It,119 1.59,11.119 1.89.11,119 139.ll./19
- Percent,i,ge (>1'shcire.s fas 0 % 0f the 101* sllarehold Ing
ofproinoter wo monloter group) 100 00% 10000% li)() (WA 10000% 10() i)()'!t, 1(joi)0%
- Pereenta e 01'31·gw<83 8 9/0 ofthe It,I.il shMe #pital
ofil,e Compiiny) 5244% 52 50'v, 5295% 52.4,1% 5293% 3273%

-' ..,,.-

8/ SIGNED FOR IDENTIFICATION
BY

Ao Ati
-«1

s  n  BA'1-LIBP i&,  'ocIATee LLP      ' 1( 111   i '111 64.2- *  (kl 
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Quirter Ended
Ihiciember 31,

_11_Eve.tor coin 1.11*qg       --                          -· 2014
Peridtng :11 the heEDming 01'81,1 quarter
Recrived during the quarter I2

Disposed offilut'ing the quarter 11

Remaining unresolved  81  the elld of the quarter* 1,,
I.

* ftnding Complaint 4,5 rAolved on Jai,it: "7, 20'1*3
Othi  itic)£11----'.--,- _   (Rs. in 1531--

Nine Morith,     Nitie 111|Ei,ths
Quarter Ended  Qi,arter Ended  Quirter E,ided Ei, le.d Ended

Partle,11: rs December 31,   Septembc,·30,    DecemberM,    Decembe,· .31,    Decon,ber.31,     4'elir Ended
20" 2014 2013 101,1 2013 Mitrch 31, 2014

(linaudited)  (LInaudited)  <l fuditedl  (Uniludited)  ([filtiliditgd). _JA,idited}DetailRofothuri tOinC
Ellvidcnd incoine 103 72 10160 7353 34239 203.62 38012
Exchanga ditTer¢iice (oct) 6,13 64 577 10 152.46 71904 595 41 190 33
Olher income 3% 96 3.33 13 223.28 1 16038 73255 1.003.63/1,(,t:IL-'.. ---I-.- - -_1,136.32  ____Wn 1,31-_          419.26 .    2,,1.42.01  -      -121,14.-       - -1.576.30 -

Nota:

1 '1'hubiwe ('inanctil ret·WK. which have been :,libleaed 1,3 1,Im*d luviev, by Siblut<,iy Arid:kN.3, buvi· becn reviewed by the. Audil Colnllintee and approved by the
Boxird or I) i rm k  . 8, its inecit ng held o ii .lan in iv .30.2015

2 'l'he Comp:i:iyoperates under   ginijlc primgry Beginent.,+hwh is d@tuatxolytio:i und proce ourg:)ureingserric(Ms l'Utlfier.lhe fisksand ,·uwai·d.g under varmus
gcograph w5 where Ille ('ompRny operale.4 are similar m 01ture

3   '1'1 e Compliny has defert·ed  [Iw recognition 01 cumulatlve  Mminium  A Ilernflive  l'ax <MAI') K'ttI 111  of Its.  3.04 1  87   lit s as m  i)ecemhor 3 1,  21)14.  which Gotild  be
amil'able f'01' :*t off against  ruture tw,%  liability undel· the provisions of the income   1 *  Act.  1961  m sccounl  of ut,ce,·tainty around the lilite  frame within  whth  income
tax will be pll>·uble undor the notmal provision. figain t which the MAT credit £811 lie wiliged

4 From April 1. 2014 the Company has *lopled the principles 01'Accounting Standard 30, Fifiancial Instrulnent: , Recognition mid Mea41,remint (AS-30) issued by ICAl
to the eNIent th¢,idoption of AS.,30 400.s not contlict with ¢\istlng accountmg standar(13 :,pecified unde.r the Coinparm . Act, 1936 (which im cleomed to be applkable
9.4 per section 133 01'the Compani  Act, 2013, read with rule 7 of tile Compallies (Accounts) Rulos, 2014). The Company designotes tile forward contracts in it
hed*nA rf·latifigi hip Dy apt>BVT,i: tho heilec immlinling, priririplesofAS W ill refpect ofe.,E.h flowhedge wheeby thecft;delic portiolk „1 th. 5.i,1 „, lu,N ,)8 lhe
hed Ging Illstrument Ii tecoanizrd dErect]y wide.r sharelwi tcrs Rit,(1 m Ulte hedgnfi reserve. 4*lid reslassified in i) the :Alatemont ot 1>1 o rt ·and Am upon the oce.urrence of
tile hedged trains:ic·lion  Changes m the falr value relaring to the mellee'EII'e portion ottlle. hodges mid forward colitracts, Ihitt do not quality for hedge,ler,untiof, are
1·ecoglii,wd In the .statenlem 01 prolit aild Jos5  Had the Coinparly LorRi inwed w fi)110 w Ille eafher policy. 11:; total other inco M w lor n IMe moll th en Jed De ee,hber 31, 2014
w'ould have been higlier by R,4 1.554 29 49(',5 and funhe quartel e.nde.d Deceinber 31.20 14. would haye been hligher by R,9  464 16 IEB

3  In accurdanee will, the provistont• of  hed,Ile It ofthe (.'olnpontes AC[ 201 3. the Compally revised the estimated liseful lives cifce.rt:+In grollt, M'fi, ed assets wlih effect.fruit, April 1,2014  Asper the piovistong ofS*:hedule lj, depriclation 01'Rs 149.1 1 lacs (Rs 199 80 Iks netel'defull'od Wi iffi:<t ot'Rs 5049 Ine.Mis e.hargeliagauist
Genet.11  Rewrve.  Acid ition,11  44»'eiation   Rs.  696 49  1*0  IN·  the nine  motil h  ended  De·i·ember 3 1,2 0 i d  (includ ing·  Rs   21(2  7'7  1 :tes  Atir the  qualter  ended  De¢ember  3 1,
2014) 8 charged to the slatelile.,11 of prom and loss due to mit e.liange

6 148%#res Rir previouf periods / yettr haye bcen regi,)*:ped, wherever *iet¢Juty

Fo r,Bnd.4,11 belia'tof Buitrd of 1)i rector<
Place. Mumbai

(1 6. C,)  L.  p    .            .              .                 ·· 

(.A'.

1)810  JaMI,gry 30,201.3
V. K. Mlindhi'B  ....e
Clifir:iian- --

SIGNED FOR IDENTIFICATION
BY

)
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S.R. BATLIBOI & AssocIATES  LLP 14th Floor, The Ruby
29 Senapall Bapat MargChBrtered Aecountant$ DatiaT  C \Nest)
Mumbai-400 028, India
re/ : 4912261920000
Fax:+91 22 6192 1000

Limited Review Report

Review Report to
The Board 01 Directors of eCIerx Services Limited

1.  We have reviewed the accompanying statement of unaudited financial results of eCIerx ServicesLimited (the "Company") for the quarter ended December 31, 2014 (the "Statement"), except forthe disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'which have been traced from disclosures made by the management and have not been reviewed
by us, This Statement Is the responsibility of the Company's management and has been approvedby the Board of Directors. Our responsibility is to 1$sue a report on the Statement based on ourreview.

2.  We conducted our review In accordance with the Standard on Review Engagements (SRE) 2410,Review of Interim Financial Information Performed by the independent Auditor of the Entityissued by the Institute of Chartered Accountants of India. This standard requires that we plan andperform the review to obtain moderate assurance a$ to whether the Statement is free ot materialmisstatement. A review is limited primarily to inquiries of company personnel and analyticalprocedures applied to financial data and thus provides less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion,

3.  Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement of unaudlted financial results prepared in accordancewith recognition and measurement principles laid down In Accounting Standard 25, InterimFinancial Reporting, specified under the Companies Act, 1956 (which is deemed to be applicableas per section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)Rules, 2014) and other recognised accounting practices and policies has not disclosed theInformation required to be disclosed in terms of Clause 41 of the Listing Agreement including themanner in which it is to be disclosed, or that It contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

03 Apori»Cler/1 aw#44
per Amlt Majmudar  UMBA Partner jel
Membership No.: 36656

 484"/OACD+Y\t-'./.MJ
Mumbal, India
January 30, 2014

ste B«HIB.,3 4,·.9,·,i,«i e·,t), ilir-wl,41,!1 ID, It>Mi,iti,(11,i!,i5R 8,#tllt,futik AB,X..•·,xe'.Llp e,il {IMiti «1 1,51110.v t'  tliti,LF...Itliu."kle,  Iit,i), Ria .295' FNK,1.41,1 APTI,201303 74 22.Cam )05 IrPt *R'r 3*Imuwxmma


