October 19, 2012

1. National Stock Exchange of India Limited
Exchange Plaza,
Bandra Kurla Complex,
Bandra (E),
Mumbai-400051

2. Department of Corporate Services
Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai-400 023.

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on October 19, 2012

Ref: Stock Code: ECLERX /532927

AN
elClerx

precise processes | passionate people

eClerx Services Limited

Regd Office : Sonawala Building, 1* Floor

29 Bank Street, Fort, Mumbai, 400 023 India
Phone: +91-22-66148301,

Website : www.eclerx.com

Fax: 022 2659 8237 / 38
022 2659 8347/ 48

Fax: 022 2272 3121 / 2037 | 2041
022 2272 2039 / 3719 1 1278/ 2061

With reference to the given subject, this is to inform you that the Board of Directors of the Company at its
meeting held on October 19, 2012 accorded its consent for the following:

1) Approval of Un-audited Financial Results for the quarter and half-year ended September 30,
2012. The Financial Results so taken on record are attached for your information and records.

2) Reconstitution of Audit Committee of the Company, so as to make Mr. Jimmy Bilimoria the
Chairman of the Committee in place of Mr. Anish Ghoshal who continues to be a member of the

Audit Committee:

i.  Mr. Jimmy Bilimoria Chairman
ji. Mr. Anish Ghoshal Member
iii.  Mr. Pradeep Kapoor  Member
iv. Mr. Biren Gabhawala Member
V. Mr. P D Mundhra Member

There is no other change as to members of the Committee.

It is requested to take note of the same and acknowledge the receipt of this intimation.

Thanking you,

Yours faithfully,

F(tjplarx Services Ltd.




ECLERX SERVICES LIMITED

Repd. Office : Sonawala Building, 1st Floor, 29, Bank Street, Fort, Mumba: - 400 023

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30,2012

{Rs. in lacs, except per share data)
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
Particulars Sep 30, 2012 June 30, 2012 Sep 30,2011 Sep 30, 2012 Sep 30, 2011 March 31, 2012
{Unaudited) (U dited (Ui Jited {L ited (LI dited) {Audited)
1 |Income from Operations
Net Sales/Income from Operations 16,170.26 15.371.31 11,374.11 31,541.57 21,334 58 47 288 52
Total Income from Operations (net) 16,170.26 1537131 11,374.11 3154157 21,334.58 47,288.52
2 |Expenses
a) |Empl benefi p 7446 18 6,522 56 497845 13,968.74 9,443 91 20,386.93
b) [Dep and isation expense (refer note 3) 770.48 379.95 306.01 1,150.43 54152 1,288 84
¢) |Other exemditum 2.710.57 273357 1,971 48 544414 3,560.42 7.927.79
Total Exp 10,927.23 9,636.08 7,255.94 20,563.31 13,545.85 29,603.56
3 |Profit from Operations before Other Income, Finance 524303 373523 4,118.17 10,978 26 7,788.73 17,684 96
Costs and Exceptional ltems
4 |Other Income (1,873.08) 46011 1,391.17 (1,412.98) 211712 222997
5 |Profit from ordinary activities before Finance 3.369.94 6,195.34 5,509.34 9,565,258 990585 19.914.93
Costs and Exceptional liems
6 |Finance Costs = 2 = = = o)
T |Profit from ordinary activities afier Finance Costs but 336994 619534 5,509.34 956528 9905 85 19,914.93
before Exceptional [tems
8 |Exceptional Items = 211.74 - 211.74 - -
9 [Profit from ordinary activities before tax 3,369.94 5.9583.60 5,509.34 9,353.54 9,905.85 19,214.93
10 | Tax exy 853.02 1,052.13 1,084,593 1,905.15 1,964.68 3,937.63
11 |Profit from Ordinary Activities after tax 251692 4,931.47 4,424.41 7,448.39 7,941,117 15,977.30
12 |Extraordinary Items = = £ S & =
13 |Net Profit for the period 2,516,92 4,931.47 4,424.41 7,448.39 7,941,17 15,977.30
14 |Share of profit / (lnss) of associates - - - - - -
15 |Mi Interest - & = = ¢ 2
16 |Net Profit after taxes, minority interest and share 2,516.92 493147 4,424.41 7,448.39 794117 15,977.30
of profit / (loss) of
17 |Paid up Equity share Capital 2,937.54 291946 2,901 .20 2,937.54 2,901.20 290575
Face Value of Rs, 10/- Each)
| 18 |Reserves excluding Reval Reserve 31,386.11
19.1 | Earnings Per Share (EPS) (before extracrdinary items)
{of Rs. 10/~ each) {Not Annualised)
Basic B.61 16.93 15.30 2549 2746 55.14
Diluted B35 16,38 14.66 2471 26.32 52.99
19 i1|Earnings Per Share (EPS) (after extraordinary items)
{of Rs. 10/~ cach) (Not Annualised)
Basic g6l 16.93 1530 2549 2746 5514
Diluted B35 16.38 14 66 2471 2632 52.99
20 |Public Shareholding
Mumber of shares 1,34,64,265 13283514 1,31,00,865 1,34,64,265 1.31,00,865 1,31,46415
Percentage of Sharchoilii_llg 45 84% 45.50% 45.16% 45 Bd% 45 16% 45.24%
21 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares Mil Nil il Mil Nil Nil
- Percentage of Shares (as a %6 of the total
shareholding of promoter and promoter group) NA NA NA NA NA NA
- Percentage of Shares (as a % of the total share
capital of the company) NA NA NA NA NA NA
b) Non-encumbered
« Number of Shares 1,59,11,119 1.59.11.11%9 1,59,11,119 1.59,11,119 1,591,119 1,59,11,119
- Percentage of Shares (as a % of the total
hareholding of p and p proup) 100.00% 100.008% 100.00% 100.00% 100.00% 100.00%
- Percentage of Shares (as a % of the total share
capital of the company) 54.16% 54.50% 54.84% 54.16% 54 84% 54.76%
[ Quarter Ended
22 |lnvestor Complaints Sep 30, 2012
PPending at the beginning of the quarter =
Received during the quarter 19
Disposed of during the quarter 19
Remaining untesolved at the end of the quarter =
Other Information : {Rs. in lacs)
Duarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
Particulars Sep 30, 2012 June 30, 2012 Sep 30, 2011 Sep 30, 2012 Sep 30, 2011 March 31, 2012
{Ln dited) {U Jited (U dited) (L dited {Unaudited) {Audited)
Details of Other Income
Dividend Income 6192 108890 10 29 170.82 19274 402.63
Exchange Difference (Net) {2,076,74) 202.19 102391 {1,874.55) 1,42552 B3939
Ulhe[_l_nc’ome 141.73 145.02 266,97 29075 498.86 98795
|Total (1,873.09) 460.11 1,391.17 {1,412.98) 2,117.12 2,229.97
Motes :
| The Consolidated Financial Results of eClent Services Limited (the ‘Company' or the 'Group') are compiled from the C lidated Financial § prepared in accordance with the principles and
procedures for the preparation and 1on of C lidated A ts as set out in the A dard 21 on 'C. lrd of Fi 1S ! as notified under the Companies Act,
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The Company operates under a single primary segment, which is data analytics and process outsourcing services Further, the risks and rewards under various geographies where the Group operates are

similar in nature.

The Company has acquired the entire shareholding of Apilyst Ine (*Agilyst’), a let_ly ht.ld LIS based Company, and its wholly owned Indian suhs!dlat\' thfou;_'h its overseas subsidiary eClerx
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d as “goodwill” under A
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hoen amortised from May 5, 2012 to ‘in_pn_-mb:r 30,2012
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Tability under the provisions of the Income Tax Act, 196

MAT credit can be utilised

has

the p

and book value of net assets
2 Standard 21 ||‘|I'- gondwill will be amortised over its estimated useful life and tested for impairment annually. Accordingly, an amount of Rs 327.75 lacs has

& Mingmum Alternative Tax (MAT) credit of Rs. 2,279 84 lacs as a1 September 30, 2012, which could be available for set off against future tax

W

nty around the time frame within which income tax will be payable under the normal provisions agamst which the




5 Statement of assets and hiabilities as at:

(Rs_ in lacs)
Particulars September 30, 2012 Sep ber 30, 2011
Equity and Liabilities
Share Capital 293754 2,901.20
Reserves and Surplus 39.400.28 2511861
4233782 3201981
Share Application Money Pending Allotment 81.00 1.60
Minority Interest - -
Non Current Liabilities
Deferred Tax Liability (Net) 91.90 -
Long-term Provisions 60748 312.84
699 38 312.34
Current Liabilities
Trade Payables 252271 1,563.98
Other Current Liabilities 1,409.59 434 57
Shorn-term Provisions 1,898.67 1,891.00
5,830.97 3,889 55
Total Equity and Liabilities 45,949,17 36,223.80
Assets
Non Current Assets
Fixed Assels
Tangible Assets 524557 3.541 B8
Intangible Assets 44090 32398
Goodwill on consolidation 7,701.02 -
Caputal work in Progress 3927 159.54
Non-current Investments 3.00 300
Deferred Tax Assets (Net) 11542 6327
Long-term Loans and Advances 1.267.21 BE0.28
Other Non-cumrent Assets 0.50 -
14,812 89 4,951.95
Current Assets
Current Investments 2,569.45 1,993.95
Trade Receivables 6,582.07 9,070,588
Cash and Bank Balances 14,520.03 12.112.01
Short-term Loans and Advances 377497 334557
Other Current Assets 6,685.96 4,7459.44
34,136.28 31,271.85
Tuotal Assets 48.949.17 36,223.80

& The Standalone Financial results of the Company would be available for perusal on the company’s website viz www eclerx.com. hey is given below:

{Rs.in lacs)
Quarter Ended Half Year Ended Year Ended
September 30, 2012 June 30,2012 Sep her 30, 2011 P ber 30, 2012 | Sep her 30, 2011 March 31, 2012
Particulars {Unaudited {Unaudited {Unaudited) {Unaudited) {Unaudited {Audited)
Income from Operations 13,899.13 14,022.17 11,369.85 27,921.30 2131332 47,246.64
Profit before tax 3,080.93 5,166.81 5,439 98 8,247.74 4786 16 19.544.70
|Pmﬁl after tax 2.467.28 4.184.33 4,372.93 6,651.61 787313 15,732.89
7 Figures for previous periods / year have been regrouped, wh Y.

§ The above financial results, which have been subjected to Limited Review by Statutory Auditors, have also been reviewed by the Audit Commities and approved by the Board of Directors at its
meeting held on October 19, 2012

Fardnd on béhall (Hoard of Directors
I \ .._..'.~.\{f i
B Ve L)
A A
[ L AN L V. K. Mundhra ___5

——— Chairman

Place: Mumbai
Date; October 19, 2012




ECLERX SERVICES LIMITED {as standalone entity)
Repd Office . Sonawala Building, 1st Floor, 29, Bank Street, Fort, Mumbai - 400 023

STATEMENT OF STANDALONE UNAUDITED FINANCLAL RESULTS FOR THE HALF YEAR ENDED SEFTEMBER 30, 2012

The Company operates under a single primary segment, which 15 data analytics and process outsourcing services Further, the nisks and rewards under vario

operates are similar in nature

The Company has deferred the rec of c 1

M

{Rs in lacs, except per share data)
Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
Particulars Sep 30,2012 June 30, 2012 Sep 30,2011 Sep 30, 2012 Sep 30, 2011 March 31, 2012
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1 |Income from Operations
Net Sales/Income from Operations 1389913 14,022 17 11,369 89 27.821.30 21,313.32 47,246.64
Total Income from Operations {net) 13,899.13 14.022.17 11,369.589 27.921.30 21,313.32 47.246.64
2 |Expenses
a) |Employees benefits expense 4,508 94 4 507 55 3.950.35 2.016.49 761549 15,838.67
by |Dey and 1sati P 38507 32930 29531 71737 52904 1,255.78
¢} [Contract for Services 2,597.36 231943 1.544.45 4916 7% 2,709 96 6,608 08
d) |Other exEc’ndillm: 1,685 60 1.86632 1,517.20 3.551.92 2.778.96 5,231.88
Total Expenses 9,179.97 9,022.60 731131 18,202.57 13,633.45 29,934.41
3 |Profit from Operations before Other Income, Finance 471916 499957 405858 9.718.73 7.679.87 17,312.23
Costs and Exceptional ltems
4 [Other Income (1,638.23) 36820 1.381.40 {1,270.03) 2,106.29 223247
5 |Profit from ordinary activities before Finance 3,080,93 5367.77 543998 8,445.70 9,786.16 19.544.70
Costs and Exceptional Items
& |Finance Costs - - = - - =
7 |Profit from ordinary activities after Finance Costs but 308093 5,367.97 543998 £448 70 9786.16 19,544.70
before Exceptional Items
8 |Exceptional Items - 200.96 - 200.96 - -
9 _|Profit from ordinary activities before tax 3,080.93 5,166.81 5439.98 8.247.74 9,786.16 19,544.70
10 | Tax exy 61365 DEZ 48 1,067.05 1,596.13 1.913.03 381181
11 |Profit from Ordinary Activities after tax 2,467.28 4,1584.33 4,372.93 6,651.61 787313 15,732.89
12 |E: dinary lems - = % = = =
13 |Net Profit for the period 246728 4,154.33 4,372.93 6,651.61 787313 15,732.89
14 |Paid up Equity share Capital 293754 2,819.46 2901 20 293754 2.501.20 2,905.75
(Face Value of Rs. 10/~ Each)
15 |Reserves excluding Revaluation Reserve 30.607.28
16.1 | Eammings Per Share (EPS) (before extraordinary items)
(of Rs. 10/~ each) (Not Annualised)
Basic B44 14.37 1512 2276 2723 54.30
Diluted 519 13.89 14 4% 2247 26.08 52.18
16.11| Earnings Per Share (EPS) (after extraordinary items)
(of Rs. 10~ each} (Mot Annualised)
Basic B44 14.37 1542 276 2rA3 5430
Diluted 8.19 13.89 14 49 22.07 26.09 5218
17 |Public Shareholding
MNumber of shares 1,34.64,265 1,32.83,514 1.31,00,865 1.34,64,265 1,31, 040,865 1,31,46,415
Pmnﬁgg of Sharehold 45.84% 45.50% 45 16% 45 84% 45.16% 45.24%
13 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares il Nil Ml Nil Ml Wil
- Percentage of Shares (as a %a of the total
harcholding of p and p group} NA NA NA NA NA NA
- Percentape of Shares (as a % of the total share
capital of the company} NA NA NA NA NA NA
b} Non-encumbered
- Number of Shares 1,511,119 L59.11.11% 1.59,11,119 1.59.01,11% 1.59.11.119 1.59,11,119
- Percentage of Shares {as a % of the total
harcholding of and p Eroup} 100.00% 100.00% 104, 00%, 100.00%% 100.00% 100.00%
- Percentage of Shares (as a % of the total share
capital of the company) 54.16% 54 50% 54.84% 54 16% 54 84% 54.76%
Quarter Ended
19 |Investor Compl Sep 30,2012
Pending at the beginning of the quarter =
Received during the quarter 19
Disposed of during the quarter 19
Eemaining unresolved at the end of the guarter -
Other Information : " {Rs. in lacs)
- Quarter Ended Quarter Ended Quarter Ended Half Year Ended Hall Year Ended Year Ended
Particulars Sep 30,2012 June 30, 2012 Sep 30, 201 Sep 30, 2012 Sep 30,2011 March 31, 2012
e (Unaudited) {Unaudited) (U lited {Unaudited) {Unaudited) (Audited)
Dretails of Other Income
Dividend Income 6192 108.90 10029 170.82 192 74 402.63
Exchange Dufference (MNet) {1.852.59) 104.12 1.014.14 (1, 74847} 141469 B41.89
Other Income 152.44 15518 266.97 307.62 498 B6 987.95
Total {1,638.23) 368,20 1,381.40 (1,270.03) 2,106.29% 2,232.47
Naotes :

cographies where the Company

Alternative Tax (MAT) credit of Rs 2,279 84 lacs as at September 30, 2012, which could be available for set off against future tax

lizhility under the provisions of the Income Tax Act, 1961 on account of uncertainty arcund the time frame within which income tax will be payable under the normal provisions against which the

MAT eredit can be utilised




3 Statement of assets and habihities as at:

meeting held on October 19, 2012

Flace: Mumbai
Date: October 19, 2012

(Rs. in lacs)
Particulars SEj_trmMr 30,2012 | Seg ber 30, 2011
Equity and Liabilities
Share Capital 293754 2.901.20
Reserves and Surplus 37.505.89 28,558 85
40,443 43 31,460.05
Share Application Money Pending Allotment 81.00 1.60
Non Current Liabilities
Long-term Provisions 53006 2.84
3006 284
Current Liabilities
Trade Payables 278805 236827
Other Current Liabilities S14.03 431.83
Short-term Provisions 1.130.42 1,286.30
4,432.50 408640
Total Equity and Liabilities 45456,99 35,860.89
Assets
Non Current Assets
Fixed Assets
Tangible Assets 4,673 89 3.441.64
Intangible Assets 33654 32398
Capital work in Progress 3927 159.54
MNon-current Investments 12,658 34 75.17
Deferred Tax Assets (Net) 11542 75.93
Long-term Loans and Advances 86487 84224
18,688.33 4,518.50
Current Assets
Current Investments 2,569.45 1,593 95
“Trade Recevables 597834 G066 32
Cash and Bank Balances 7,891.51 11,882.38
Short-term Loans and Advances 3,660 40 3232126
Other Current Assets 6 689 96 476748
26,798 .66 30,942.39
Total Assets 4548699 35,860.89
4 Figures for previous periods ( year have been regrouped, wh ¥

5 The above financial results, which have been subjected to Limited Review by Statutory Auditors, have also been reviewed by the Audit Committes and approved by the Board of Directors at its
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V. K. Mundhra



