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Panel finds Chanda’s
onflict of interest In
6 corporate accounts

Says severe breach of disclosure norms in restructuring of debt

SHRIMI CHOUDHARY
New Delhi, 31January

he Srikrishna committee has
I found severe breach of cor-
porate governance and dis-
closure norms by Chanda Kochhar,
ICICI Bank’s former chief executive
officer and managing director, in the
restructuring of debt of at least six
corporate accounts other than that
of Videocon Industries, said a per-
son privy to the panel’s findings in
the 3,250-crore ICICI-Videocon
loan case.

According to him, the panel has
pointed out favouritism and conflict
of interest with regard to credit dis-
bursement to these firms. These
firms underwent refinancing and
restructuring, which was approved
of by the bank’s credit committees.
“Some loan accounts/borrowers
clearly showed that she failed in her
fiduciary responsibility, and in fact
misused her position. In that case,
she ought to either disclose or recuse
herself from the bank’s credit com-
mittee where she played a vital role
in approvals,” the person added.

On the Videocon loan account,
the panel cited a forensic audit as
evidence showing a nexus between
Kochhar, her husband Deepak
Kocchar and Videocon Chairman
Venugopal Dhoot. The panel also
explained the trail of a ¥64-crore
loan transferred to Nupower
Renewable and other beneficiaries
of the deal.

Besides, it recommended the
bank strengthen its credit facilities
processes, especially those related
to conflict of interest. However, the
panel was silent on the role of credit
committees conclusive outcome in
the matter.

Chanda Kochhar, ICICI Bank’s
former chief executive officer,
has denied allegations

What report says

m (ites a forensicaudit as
evidence showing a nexus
between Chanda Kochhar,
Deepak Koccharand Venugopal
Dhoot

m Explains the trail ofa
X¥6U4-crore loan transferred to
Nupower Renewable and other
beneficiaries

m Suggests the bank strengthen
its credit facilities processes,
especially those related to
conflict of interest

committee, headed by former
Supreme Court Justice B N
Srikrishna, submitted its findings to
the board on Wednesday, following
which the lender decided to stop all
unpaid retirement benefits to
Kochhar and also recover bonuses
paid to her since 2009.

The bank in a statement said
Kochhar “ineffectively” dealt with
“conflict of interest and due disclo-
sure or recusal requirements" while
deciding on loans given to Videocon
Group, in which her relatives had

After examining the Srikrishna
probe report, the board tagged the
separation of Kochhar from the
bank as “Termination for Cause’.

Last week, the Central Bureau of
Investigation (CBI) filed an FIR
against Kochhar regarding quid-
pro-quo allegations in the loan given
to Videocon Group. The FIR also
mentioned that the role of former
ICICI Bank chairman KV Kamath
and current MD & CEO Sandeep
Bakhshi, along with other senior
bankers, in the matter might be
examined.

Kochhar had denied the allega-
tions following the first whistle-
blower complaint, originally made
in 2016. The bank's board had earlier
showed full support to the then
CEO.

Other than the CBI, the Income
Tax department and the Securities
Exchange Board of India (Sebi) have
been investigating the case. The
report would help these agencies
finalise the case. In a statement,
Kochhar said she has not been given
a copy of the report, and that she
was “utterly disappointed, hurt and
shocked by the decision.”

“Ireiterate that none of the credit
decisions at the bank is unilateral.
ICICI is an institution with estab-
lished robust processes and systems
which involve committee based col-
lective decision making with several
professionals of high calibre partic-
ipating in the decision making.
Hence the organization design and
structure obviate the possibility of
a conflict of interest,” she stated.

Kochhar said in her 34 years at
the bank, she served with dedication
and hard work, and that she never
shied away from taking tough deci-
sions whenever required in the best
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DHFL under scanner for diverting
loans, could hit sector investment

ANUP ROY
Mumbai, 31January

The corporate affairs ministry has
started inquiring into allegations
of Dewan Housing Finance
Corporation (DHFL) diverting
%31,000-crore loans and would
seek more information from the
housing finance firm, a senior gov-
ernment official said on Thursday.
“We have started verifying them...
we will also call for information
from DHFL,” the official said.

But will the enquiry or the alle-
gations severely affect DHLF’s
business? Analysts said the
chances are slim, though the
macro effect on the sector could
be more pronounced.

DHEFL is in the eye of a storm
after a report by Cobrapost that
the company, through layers of 45
shell companies, allegedly
siphoned off ¥31,000 crore out of
the total bank loans of ¥97,000
crore. The promoters allegedly
bought assets overseas and even
a cricket team in Sri Lanka.

The management has denied
the allegations. In a clarification
to the exchanges, DHFL also said
it has not received any communi-
cation from the corporate affairs
ministry “in relation to any probe
against the company”. The com-
pany’s shares on the BSE fell 15.9
per cent on Thursday to %135.85 a
piece from X161.6 per share on
Wednesday.

Analysts said the alleged
amount might be an exaggera-
tion, and that several things were
going in favour of the company.

First, it has never defaulted on
loan payment; it paid back17,876
crore between September 24 and
December 31 last year. This
includes commercial papers,
bank loans, external commercial
borrowings, and bonds. Their lig-
uidity status is good and they
have deep credit lines.

They also have a good asset
base, focused on semi-urban and
rural areas. This generates good

DHFL LIABILITIES OUTFLOW (%crore)
24.Sep -31Dec"18

Commercial paper 9,965 |
Term loans/ECB/NHB 4,306

NCD 1,657 I

Fixed deposits 1,948 NN

Total 17,876

FRESH FUNDING MOBILISED (Fcrore)

24.Sep -31Dec"18
Portfolio sell down

1,873 I =

NCD

2,750 I

Commercial paper 575 Il
Bank borrowings 500 N
Fixed deposits 592

Total 16,290

Source: Company filing
easily for these.

Macroimpact

The effect of the allegations and
enquiry could be macro, said
analysts.

DHFL is the second-largest
non-banking finance company
(NBFC) for mortgages. Allegations
of mismanagement against it,
close on the heels of the IL&FS cri-
sis, does not bode well for the sec-
tor. Raising funds is a challenge;
this could damage the confidence
in the eco-system further.

NBFCs, struggling to raise
money from institutions, have
successfully tapped the retail seg-
ment. DHFL itself has raised
10,000 crore through retail
bonds. Even though they are
unlikely to default, when they
return to the bond market, mobil-
ising funds will be very difficult,
said analysts.

“If a single company hits the
confidence channel, it becomes
difficult for others to raise funds,
too. The DHFL issue may stifle
retail bond participation, which
was coming up nicely,” said an
executive at a rating agency who
did not want to be named.

business interests range from real
estate financing, SME loans,
housing construction loans, loans
against properties etc. It has an
“AAA” rating.

DHFL and the NBFC crisis

In September last year, DSP
Mutual Fund tried to sell a DHFL
bond in the secondary market,
but buyers were few. DSP sold
%300-crore papers at a yield at 11
per cent.

This was about 100 basis
points higher than what the
papers were sold at before
September and created an
impression that the housing
finance company was suffering
from liquidity issues.

The stocks were hammered,
falling to ¥350.55 per piece on
September 21 toX610.55 per share
on September 19 — a fall of about
43 per cent. But, the stocks recov-
ered after the management
assured investors that all was well.

Analysts said in the light of the
Cobrapost report, it seems that the
group of investors who hammered
the DHFL stock then could have
already known about it. They also
said defaults by the IL&FS trig-

DHLF was the worst hit.

This is the not the first time
DHFL management has come
under the scanner. In December
last year, Moneylife noted that the
company used poor disclosures
to boost its valuation.

The company borrowed from
two mutual funds and indirectly
injected the money into DHFL to
boost net worth. The company
wrote a put option for the promot-
ers without disclosing it properly,
despite being a publicly listed
company, according to Moneylife.
“DHFL is not transparent, but not
insolvent either,” said an analyst
tracking the company. “They
have probably lent to their real
estate arms as the sector is not
getting ready finance. The under-
standing could be that the money
will be returned with interest
upon completion of the projects.
In the worst case scenario, it is
round-tripping of funds, but not
necessarily siphoning off.”

Theroad ahead

There is a difference between
IL&FS and DHFL. In the case of
the former, cash flow had stopped
and debt-servicing stopped.
DHLF looks like it can still man-
age its financial obligations. The
risk of default does not seem too
high.

But the company will have
trouble raising funds till the cloud
of uncertainty clears, said ana-
lysts. The company has enough
liquidity to fund its operations for
the next four-five months.

In the meanwhile, DHFL has
become averse to lending to
maintain balance sheet liquidity,
said analysts, adding that this is
potentially a bad move.

“NBFCs can leverage up to 10
times and banks can leverage 15
times of their net worth, but the
option for banks is to remain
afloat through their treasury oper-
ations, but an NBFC scaling back
on lending is a potential red flag,
though conservatism is good for

The private lender-appointed close business interests. interest of the bank. revenue. They would find buyers Established in 1984, DHFL's  gered a crisis in the NBFC sector;  your liabilities,” said an analyst.
FORM NO. 91

INVITATION FOR BIDS (NCB)

e- Tenders are invited by the Executive Engineer, DPMU, WBADMIP, Purulia
for 32 Nos. WDS & 6 Nos. Check dam within different Blocks of Purulia
District under WBADMIP.
Tender ID No.:-
2019_WRDD_211167_1,
2019_WRDD_211180_1,
2019_WRDD_211211_1,
2019_WRDD_211257_1,
2019_WRDD_211305_1,
2019_WRDD_211442_1,
2019_WRDD_211445_1,
2019_WRDD_211448_1,
2019_WRDD_211451_1,
2019_WRDD_211455_1,
2019_WRDD_211456_1, 2019_WRDD_211696_1, 2019_WRDD_211702_1,
2019_WRDD_211713_1, 2019_WRDD_211723_1, 2019_WRDD_211731_1,
2019_WRDD_211737_1, 2019_WRDD_211745_1, respectively.

(Last date of BID submission is 08.03.2019at 11.00 hours)

Form No. URC-2
Advertisement giving notice about Registration under Part | of Chapter XXI of the Act
[Pursuant to Section 374(b) of the Companies Act, 2013 and Rule 4(1) of the
Companies (Authorised to Register) Rules, 2014]

1. Notice is hereby given that in pursuance of sub-section (2) of section 366 of the Companies
Act, 2013, an application has been made to Registrar at Mumbai that M/s. Balaji Chemicals
a partnership firm may be registered under Part | of Chapter XX of the Companies Act
2013, as a company limited by shares,

. The principal object of the company are as follows:

. To carry on in India and elsewhere the manufacture and sale of all kinds of essential oils,
spice oils, aromatic compounds, resiniods, isolates, extract flowers, leaves, roots etc.,
concrete, absolutes, synthetic perfumes, food and flavouring essences etc.

. To carry on business and to act as merchants, traders, commission agents, manufacturer's
agents and agents business or in other capacity in India or elsewhere and to import and
deal in all kinds of essential oils, aromatic chemicals and other raw materials, export, sell,
barter, exchange, pledge, make advances upon or otherwise deal in foods, articles and
merchandise.

. A copy of the draft memorandum and articles of association of the proposed Company may
be inspected at the office at 424, 4th Floor, Milan Industrial Estate, off. T.J Road, Cotton
Green (W), Mumbai-400033.

Technocraft Industries (India) Limited
Regd. Office: Opus Centre, 2™ Floor, Central Road, MIDC,
Andheri (E), Mumbai - 93
Tel: 4098 2222; Fax No. 2836 7037;
CIN: L28120MH1992PLC069252
Email: investor @technocraftgroup.com,
website: www.technocraftgroup.com
NOTICE

Pursuant to Regulation 29 (1) (a) read with Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
notice is hereby given that a Meeting of the Board of Directors of the
Company will be held on Wednesday, February 13, 2019, inter- alia to
consider and approve the un-audited standalone Financial Results for
the quarter & half year ended December 31, 2018.
This intimation is also available on the website of the Company at
www.technocraftgroup.com and on the websites of the Stock Exchanges
where the shares of the Company listed at www.bseindia.com and
www.nseindia.com.

Form of advertisement
[See rule 199(4)]
METCO COLORS (INDIA) PRIVATE LIMITED
(IN MEMBERS VOLUNTARY WINDING UP)
Notice of Meeting

Notice is hereby given that a meeting of contributories/ Shareholders in the
above matter will be held at the registered office of the Company at 105 A, Kartik
Complex, New Link Road, Andheri (West), Mumbai - 400053 on the 7th day of
March 2019 at 11 oclock in the morning.
Agenda:
To lay account of the acts and dealings and of the conduct of the winding up
during the preceding year i.e. 13th December 2017 to 12th December 2018,
together with a statement in the prescribed form and containing the prescribed
particulars with respect to the proceedings in, and position of, the liquidation as
per provisions of section 496 of the Companies Act, 1956.
Proxy forms are available at the office of the Liquidator.
Proxies to be used at the meeting must be lodged with the Liquidator not later
than 11 oclock in the morning on the 5th day of March 2019.

©

2019_WRDD_211151_1, 2019_WRDD_211158_1,
2019_WRDD_211173_1, 2019_WRDD_211177_1,
2019_WRDD_211185_1, 2019_WRDD_211195_1,
2019_WRDD_211232_1, 2019_WRDD_211246_1,
2019_WRDD_211282_1, 2019_WRDD_211294_1,
2019_WRDD_211440_1, 2019_WRDD_211441_1,
2019_WRDD_211443_1, 2019_WRDD_211444_1,
2019_WRDD_211446_1, 2019_WRDD_211447_1,
2019_WRDD_211449_1, 2019_WRDD_211450_1,
2019_WRDD_211452_1, 2019_WRDD_211454_1,

bl X}

w

4. Notice is hereby given that any person objecting to this application may communicate their For Sanjay Sangani & Co. For further details please visit www.wbtenders.gov.in from 31.01.2019, For Technocraft Industries (India) Limited
objection in writing to the Registrar of Companies at Everest, 100 Marine Drive, Mumbai- Company Secretaries onwards. For further details please visit the office of the undersigned. Sd/-
400 002 within twenty-one days from the date of publication of this notice, with a copy to Sd/- Executive Engineer, DPMU, WBADMIP, Purulia Place: Mumbai Neeraj Rai

the Company at its Registered Office.

, . Sd/- 2 X il- i i i : s
Dated this 1st day of February 2019. For M/s. Balaj Chemicals Sanjay Sangani (Proprietor) Phone- 03252224518, Email- wbadmippurulia@gmail.com Date: January 31, 2019 Company Secretary
Mr. Nikunj Harlalka Mr. Sanjay Harlalka (Liquidator)
Sd/- Sd/- . . b
Partner Partner Unit No. 86, Third Floor, Ratna Jyot Industrial Estate,

Dated this 30th January, 2019 Irla Lane, Vile Parle (West), Mumbai — 400056.

DIAGEO

INDIA

PIONEER DISTILLERIES LIMITED

Registered Office: Roxana Towers, Ground Floor, M.No.7-1-24/1/RT/G1&G2, Greenlands, Begumpet, Hyderabad 500 016
Tel: +91 40 2970 3391 / +91 80 3985 6905, Fax: +91 80 3985 6862
Email: info@pioneerdistilleries.com Web: www.pioneerdistilleries.com
Corporate Identity Number: L24116TG1992PLC055108

eClerx
eClerx Services Limited

CIN : L72200MH2000PLC125319
Regd. Office: Sonawala Building, 1% Floor, 29, Bank Street, Fort, Mumbai - 400 023
Phone: +91 (22) 6614 8301 Email : investor@eclerx.com Website: www.eclerx.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

(in Rupees million, except per share data)

[See Regulation 47(1)(b) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

Quarterended Nine months ended Year ended Extract of Standalone Unaudited financial results for the quarter
Particulars December September ] b D b March .
31,2018 30,2018 31,2017 31,2018 31,2017 31,2018 and nine months ended December 31, 2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) (Rs. In Lakhs)
Total income from operations 3,576.31 3,559.01 3,398.91 10,654.74 10,039.36 13,650.62
. - - : - : * * i sl ; Quarterended |9 Months ended | Quarterended | Yearended
Net Profit for thg penqd (before Tax, Exceptional 543.74 921.11 784.38 2,339.30 2,736.78 3,582.63 No Particulars December 31, December 31, December 31, March 31,
and/or Extraordinary items) ! 2018 2018 2017 2018
Net Profit for the period before tax (after Exceptional 543.74 921.11 784.38 2,339.30 2,940.61 3,795.22 -
and/or Extraordinary items) 1. | Total Income from Operations 4436 10,720 21,976 30,466
Net Profit / (Loss) for the period after tax (after 389.57 700.29 574.94 | 1,690.35 225214 | 289942 2. | Net Profit/ (Lass) for the pariod (before Tax, Exceptional and / or Exiraordinary items?) (1,645) (6277) 7.084 10,181
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period 620.16 568.45 597.40 1,508.76 2,277.09 2,873.17 3. | NetProfit/ (Loss) for the period before tax {after Exceptional and / or Extraordinary items?) (1,645) (6,277) 7,084 10,181
gﬂ’;”gi‘;}%gfgg ;ﬁ/;‘?ﬁcgfnrf‘(’aﬁeﬂr‘i;fﬁ‘) and 4. | Net Profit/ (Loss) for the period after tax (after Excaptional and ] or Extraordinary ftems) (1.134) (4,286) 4,925 7,001
Paid up equity share capital 378.59 379.80 396.07 378.59 396.07 381.41 5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
(Face value of Rs. 10 each, fully paid up) period (after tax) and Other Comprehensive Income (after tax)] (1,134) (4,286) 4,925 7,043
Other equity 11,671.40 = P 1
Earnings per share (EPS) (for continuing and 6. | Equity Share Capital 339 1,339 1,339 1,339
discontinued operations) 7. | Reserves (excluding Revaluation Reserve) as shown in the audited Balance sheet
(of Rs. 10 each) (Not annualised) of the previous year i b g
Basic 10.27 18.38 14.49 44.44 56.81 73.23 - — - - -
Diluted 10.25 18.35 14.44 44.36 56.53 72.89 8. | Earning Per Share (of Rs.10/- each) (for continuing and discontinued operations) -
Extract of unaudited standalone financial results for the quarter and nine months ended December 31, 2018 1 B?S‘C : (8‘47) (32'00) 36.79 52.29
" 2. Diluted : (8.47) (32.00) 36.79 52.29
Quarter ended Nine months ended Year ended
q December September December December December March Notes:
Particulars 31,2018 30,2018 31,2017 31,2018 | 31,2017 31,2018 Sl , ‘ _ _ _
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) a) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
- - and other Disclosure Reguirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Total income from operations 2,803.68 2,848.53 2,868.26 8,471.15 8,552.50 | 11,440.21 Exchange(s) at www.bseindia.com and www.nseindia.com and also on Company's website at www.pioneerdistilleries.com.
Profit before tax 535.86 810.51 845.94 2,107.46 2,910.19 3,614.36 . ) o N ) ) - !
Profit after tax 391.31 618.66 644.65 153175 223557 278119 b}  The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting policies shall be disclosed by

means of a footnote.

Notes :
# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is applicable.

1 The above is an extract of the detailed format of the unaudited Consolidated Financial Results for the quarter and nine months ended December 31, d)
2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format

of the unaudited financial results are available on the Stock Exchanges websites, www.bseindia.com and www.nseindia.com and on the i
Company's website www.eclerx.com. For and on behalf of the Board of Directors
For and on behalf of Board of Directors
Sd/-

PD Mundhra

Executive Director

Sd/-
Ravi Varma
Managing Director

Place : Mumbai
Date :January 31,2019

Place : Bengaluru
Date : January 30,2019
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|  PUBLIC NORICE COLINZ LABORATORIES LIMITED
E‘C erx cients. s, negoialing \Ba Gurchass A-101, Pratik Ind. Estate, Next to Fortis Hospilal, Mulund-Goregaon Link Read, Mumbai - 400 078,
Ecl Em sErvices Limited tha !!'.I_TUFIHH:" belonging o Mrs. Eva “:lH NO : L24200MH1 oa6PLCO41128)
CIN : L72200MH2000PLC125318 st blgoisiatd | EXTRACTS OF UN-AUDITED RESULTS FOR THE QUARTER ENDED 31ST DEC, 2018" [LENUREES
Regd. Office: Sonawala Buiding, 17 Floar, 29, Bank Siresl, Forl, Mumbsai - 400 023 In the schadule hare:unl:lgr writtan — . Un-Audited " Audited
Phone: +91 {22) 6614 8301  Email : investon@eclers com  Website: www eclars.com 2 b e ' ¥ . e
1y person having any om0 ofF) | 3r, Particula Ouarter Ended Nine Manths Ended | Year Ended
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS against the said property or any part| | Ng. FHCLHArS F-Dec 18] 30-865-18 |51 Doc-17131-00c- 171 310618 | 31 -Marcis
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018 E';i;eﬂyt'?“;ﬁl?seﬂf fﬁf’ ;:‘gh';*:;g zTa R R 1;95[' TS ey R e
- - - ‘ ' . ¥ L - - - i -
{In H'UFEEE‘ ““H“}“r E:EEF‘t per share dﬂ'ﬂb E'l-rrﬂrlgﬁ‘lrlﬂnl. I'I"-::url-'._]EQE'l. gi” II“JS1 2 Uﬁ;ﬁlrl:-ﬂ::mm PE s E.!E SDE EHT ?-I 1 ﬂ.ﬁ'ﬁ E--l.ﬁ'
Quarter anded Nine months oxded Year onded B Charos. maience, oaseneet| | 3 | Total Income (142 19257 | 20268 19765| 61544 | 60650 | 805.56
41,2018 30,2018 s 31,2018 31,2017 31,2018 parinership, etc, and any person i 5 | Met Profit/{Loss) for the period
(Unaudited) | (Unaudited) | (Unaudited) | [Unaudited) | (Unawdited) {Audited) possession of the origing! tie deeds | before Tax, Exceptional ltiems), 2.48 5.499 f.73 11.64 13.00 15.13
Total income from operations 3.576.31 3.559.01 3,398.91 | 10654.74 10,039.36 | 13,650.62 OF  OEMEAIRE, | TIESOBA, 75 I 1) & | Mat Profit'(Loss) for the period before tax
el Profit for the period {before Tax, Exceptional 543.74 821,11 76438 | 2.339.30 273678 | 3,58263 F‘!‘!“"Eﬁ a ”!;‘}““ “‘1“5 o “”'t’“,"_ (after Exceptional ltems) 2.48 589 673 1164 | 1300 15.13
andfar Extraordinary items) :;m:: F}:I:I;?E uﬂ = h-_; un;::gﬁ:da; 7 | Mot profiv{Loss) for the period from continuing
MNet Profit for the period before tax (afier Exceptional 543.74 921.11 784,38 2,330.30 2,940.61 3,795.22 B-404. B Wing. Jai Hanuman Magas, oprations After Tax 1.8 549 6.83 9.54 11.00 23.06
andfor Extraordinary ilems) . Opp. Kamgar Stadium. Senapati 8 | Total Comprehensive Income for the period

Net Prafit | (Loss) for the period after lax (after 389.57 700.29 574.84 | 1,690.35 226214 | 2,899.42 Bapal Marg, Mumbal - 400028 (Comprising Profiy(Loss) for the period

Excapiional andior Exiragrdinary teims} within 14 days from the date heraof after tax) and Other Comprehansive Income
Tolal Comprehensive Income for the perod G016 568 .45 547 40 1,508.76 227109 28737 alheréise the nepgofiations will be tl'-.lu'l of T::Jm] P 444 (1.16) £.35 17.49 .68 29 86
[Comprising Profit for the pericd (after tax} and concluded and sale, fransfer andior 9 | Equity Share Capita - . ' )
Othar Comprehensive Incoma (after tax)] . _ _ _ assignment of the said property “ ;’“ }I‘.f IE’E r';F“ H‘II:I" " - RIS | —y g— | p— _—
Pald up equily share capital 37B.50 370.80 396 .07 378.50 386.07 381.41 shall be completed without any (Face value of Hs. 10~ gach). . - 4 : - -
{Eace value of Rs. 10 each, fully paid up) reference 10 such claim or Envlerest 10 | Earning Per Share
= . ' TR AD and the same, il any, shall be { Face value of Rs. 10/- each)
Other equity A7, desmed 1o have bsen waved to all {not annulized) {in Rs.)
Eamings per share (EPS) (for continuing and indents and purpose. '
discontinued operations) THE DESCRIPTION OF THE PROPERTY: 1) Basic 0.08 {0.03) 0.14 0.38 0.17 0.50
f . ' 2) Dilutad 0.08 {0,03) 0.14 0.38 0.17 0.50
{of Rs. 10 each) {Not annualised) Flat No. B-10, admeasuring aboul
Basic 1027 18.38 14.49 4444 56.81 73.23 1440 Sq. Ft Carpet area on 10th| | NOTES :-
Diluted 10.25 18.35 14.44 44.36 56.53 7289 Floor of B Wing in the Building known 1) Theabove is an extract of the detailed format of financial resufts fad with the Stock Exchange under Regulation 33 of the SEB
Extract of unaudited standalone financial results for the guarter and ning months ended December 31, 2018 Az Ananta Apa:r_lmum Delungmg_ o i Listing Unlggajlnna and Disclosure ngungmp_mg:. Regutations 2015, The full format of the Financial Besults is available on the
Quarter ended Nine months ended Year ended P"'f'"l&_ Co-operalive Housing Sociely website of BSE at www.bsgindia.com and on the Company's website at www. findoc-clLin.
Paricuians December September December December |  December Mareh ht" fa't”ﬁ.'e'j, a:' "Df_;1 H':"Ehal: ﬂ[i]‘aztgl 2) The above financial results have been reviewad and recommended by the Audit Committee and  approved by the Board of
i 31,2018 30,2018 31,2017 31,2018 31,2017 31,2018 m‘*f;;ﬂ‘l‘éf‘fj':" b a'hﬂb%éz Py Direciors at their maetings beld on 315t Jan , 2049
(Unaudited) | (Unaudited) (Unaudited) | [Unaudited) | (Unaudited) (Audited) land bearing Cadastral Survey Mo. For and on behalf of the Board
Total income from operations 2803 88 284853 | 2.B6B.26 B8.471.15 8,552.50 | 1 1I'?ﬁi.*_ll_'| _lulal_al;a_r H_Iil and l:u_mt.:uala COLINZ LARORATORIES LTD.
Profil before tax . 81051 | 84594 | 210746 | 291019 | 35614.36 HTIhiglon i Dieiict Ml Ciby CIN NO : L24200MH1986PLE041128
Profit after tax : 618.66 644.85 | 153175 | 223557 | 2.781.19 el Dr. MANI L. 8.
Motes : Advocate Tejas Kirti Doshil rl;l-frjﬂmm . |;|'|.|1&|1.a|;|m.g D|r:aft{_'|r_}
1 The above is an extract of the detalled format of the unaudited Consolidated Financial Results for the guarter and nine months ended December 31, 022-24365577 an. it [ DIN ND : D0825846)

2018 filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing and Dther Disclosure Requiremenis) Regulations, 2015, The full format
of the unaudited financial results are available on the Stock Exchanges websites, www.bseindia.com and www.nseindia.com and on the
Company's website www.eclerxs.com

For and an behall of Board of Directors

Sdi-

Place | Mumbai PD Mundhra
Date ; January 31, 2019 Executive Director

@ Edelweiss | mutual

Ideas create, values protect FUND

801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098
NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAI) AND

SCHEME INFORMATION DOCUMENT (SID) OF THE SCHEMES OF EDELWEISS MUTUAL FUND

Undertaking of other business activity by Edelweiss Asset Management Limited under regulation 24(b) of

Ve ] F RAN KL IN SEBI (Mutual Funds) Regulations, 1996
(€

- T EM PLE TON Notice is hereby given to the Investors/Unit Holders of the Schemes of Edelweiss Mutual Fund (“the Fund”) that with
effect from February 1, 2019 Edelweiss Asset Management Limited (“the AMC”), Investment Manager for the Fund, will
Franklin Templeton Mutual Fund also be undertaking other business activity of offering Portfolio Management Services (“PMS”), as permitted under

Indiabulls Finance Center, Tower 2, 12th and 13th Floor, Senapati Bapat Marg,

_ _ Regulation 24(b) of the SEBI (Mutual Funds) Regulations, 1996, as amended from time to time. SEBI has communicated
Elphinstone Road (West), Mumbai 400013

its no-objection to the AMC for undertaking the said business activity.

Addendum to the Scheme Information Document of all the schemes of Franklin Templeton Mutual Fund : : . : . y ) . ., o
Accordingly, the following provision shall be inserted, under Section titled “Special Considerations” appearingin the SID

of the Scheme(s) of the Fund and under Section titled “The Asset Management Company” appearing in the SAl, as

The following particulars are inserted under point no. 2 of “Section 08 - Penalties, pending litigation or proceedings, under:
findings of inspections or investigations for which action may have been taken or is in the process of being taken by any
Regulatory Authority” of the Scheme Information Document (SID) of all the Schemes of Franklin Templeton Mutual Fund as
follows —

Change in the provisions of Scheme Information Document

“Further, the AMC is authorized to act as the portfolio manager vide SEBI Registration No. INP000004631, for the
strategies offered by it, as detailed in the disclosure document. While, undertaking the said Business Activity, the AMC

In connection with an inspection carried out by the Registrar of Companies (ROC) in 2010 and the response filed by the shall ensure that (i) there is no conflict of interest with the activities of the Mutual Fund; (ii) there exists a system to

company in 2011, the company and some of its directors including ex-directors received a show-cause notice dated

17-Dec-2017 from the office of the ROC. The show cause notice indicated observations made by the inspection team about prohibit access to insider information as envisaged under SEBI (Mutual Funds) Regulations, 1996; and (iii) Interest of the
some irregularity under section 193 of Companies Act 1956. Further to the approval obtained from the Board of Directors, Unit holder(s) of the Scheme(s) of the Mutual Fund are protected at all times.”

the Company has applied to compound the violation under section 621A/441 of Companies Act 1956/2013.

All the other terms and conditions of the Scheme Information Document of the schemes, read with the addenda issued from This addendum shall form an integral part of the SAl and SID of the Schemes of the Fund, as amended from time to time.
time to time, will remain unchanged. All other features and terms and conditions as mentioned in the SAl as well as SID will remain unchanged.

This addendum forms an integral part of the Scheme Information Document of the Scheme(s), read with the addenda.

This addendum is dated January 31, 2019. Investors are requested to take note of the above.

For Franklin Templeton Asset Management (India) Pvt. Ltd. For Edelweiss Asset Management Limited
(Investment Manager of Franklin Templeton Mutual Fund) (Investment Manager to Edelweiss Mutual Fund)

Sd/-
Sd/- Place: Mumbai Radhika Gupta
Sanjay Sapre Date: January 31, 2019 Chief Executive Officer
President

For more information please contact:

- - - Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CIN: U65991MH2007PLC173409
Registered Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai — 400098
Corporate Office : 801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098
Tel No:- 022 4093 3400 / 4097 9821, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181,
Fax: 022 4093 3401 / 4093 3402 / 4093 3403 | Website: www.edelweissmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

GLZBAL Group Enterpri
T GTL Infrastructure Limited P Enterprise

Registered Office: Global Vision ES II, 3" Floor, MIDC, TTC Industrial Area, Mahape, Navi Mumbai- 400 710, Maharashtra, India.
INERASTRUCTURE Tel: +91 22 6829 3500 | Fax: +91 6829 3545 | Website: www.gtlinfra.com | CIN-L74210MH2004PLC144367

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31,2018

% In Lakhs, except EPS Notes:

For the Quarter For the Quarter For the Quarter |For the Nine Months|For the Nine Months For the Y 1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on
Particul ended on ended on ended on Period ended on Period ended on ozrl\tna?c:z:eggfg January 31, 2019.The statutory auditors of the Company have carried out a Limited Review of the above results.
articulars ;
v December 31,2018 | September 30, 2018 | December 31,2017 | December 31,2018 | December 31, 2017 2. The details of allotment of Equity Shares on exercise of option by FCCB Holders are as under:
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited - -
. No. of bonds No. of Shares to be issued on conversion
INCOME : Particulars
Revenue from Operations 37,613 38,451 63,913 114,984 191,211 233,333 : o, B . B2 ; B3 ; Bl B2 B3
Other Income 085 88 4818 855 17.082 18.251 As at September 30, 2018 53,890 86,417 12,811 | 35,10,31,915 | 56,29,08,239 834,49,060
Total Income 37,898 38,539 68,731 115,839 208,493 251,584 Bonds converted during the Quarter
EXPENSES : As at December 31,2018 53,890 86,417 12,811 | 35,10,31,915 | 56,29,08,239 834,49,060
Infrastructure Operation & Maintenance Cost 26,918 30,782 28,889 81,663 87,610 112,668 Bonds converted from January 1, 2019 2,542 - - 1,65,58,232
Employee Benefits Expense 1,636 1,379 2,252 4,359 5,038 6,483 As at January 31, 2019 51,348 86,417 12,811 | 334473683 | 56,29,08239 834,49,060
Finance Costs 13,035 13,886 12,841 39,235 43,387 56,974 . o '
Depreciation and Amortization Expenses 15,467 16,023 18.473 47,992 57,174 79,992 3.The Hono.rable.Suprelme. Court of India held that telecom tower is exigible to Property Ta}x and States can levy prope.rty. tax on the same. The
- ' . matter being still sub judice with respect of the component of Property Tax and non-receipt of demand notices for majority of the towers of the
Bad Debts and Provision for Trade Receivables and claims - - 466 564 7,131 24,544 Company and the Company’s right to recover property tax from certain customers, the Company is unable to quantify actual property tax amount
Exchange Differences (Net) (2,647) 2,470 (1,600) 2,961 1,995 3,102 payable. The provision will be considered as and when the matter is resolved. In respect of the above, the auditor/s have issued modified reports
Other Expenses 2,178 2,215 5,443 7,265 10,788 15,100 for the quarter and nine months period ended December 31, 2018 and also the reports on the financial statements of earlier years.
Total Expenses 56,587 66,755 66,764 184,039 213,123 298,863 4. és atp;lrt of thet péqc?eqmgslp?fgre tr:je Hon’t;tletSupreme Court inltcc;nn(helct:]o:\hwig RBI Ctirclularldated I;ebrula?/ 12I,3 2018, t?&:g;’pli' Stuzrc;me
ourt has granted interim relief by ordering status quo, as a result of which the Corporate Insolvency Resolution Process initiated by a
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS ANDTAX (18,689) (28,216) 1,967 (68,200) (4,630) (47,279) lender against the company, allegedly claiming a default of X 56,332 Lakhs in aggregate as against the liability of ¥ 28,318 Lakhs in books of the
Exceptional Item (Refer Note No. 5) - - - - - 142,016 Company has also been stayed pending outcome of the above proceedings. In light of status quo order, the pendency of legal proceedings and

PROFIT/(LOSS) BEFORE TAX (18,689) (28,216) 1,967 (68,200) (4,630) (189,295) restructuring discussions, the Company serviced its Rupee Term Loans in accordance with SDR terms till August 2018.

Tax Expenses 5. Exceptional item for the previous Year ended March 31, 2018 represents the provision for impairment in respect of property, Plant &

PROFIT/(LOSS) FOR THE PERIOD/YEAR (18,689) (28,216) 1,967 (68,200) (4,630) (189,295) Equipment and Intangible assets. Subsequent to March 31, 2018 there has been further exit by the operators resulting in loss of 4,717 tenancies till

Other Comprehensive Income December 31, 2018. The company will assess the impairment if any, at the year end.

(A) Items that will not be reclassified to Profit or Loss 6. The Company is predominantly in the business of providing “Telecom Towers” on shared basis and as such there are no separate reportable

segments. The Company’s operations are currently in India.

R f the defi fit pl 1 2 7
emeasuren']ent ofthe d.e'lned benel 't plans 5 (16) ) 8 (69) 7. The figures for the corresponding previous period /year have been regrouped wherever necessary, to make them comparable.

(B) ltems that will be reclassified to Profit or Loss - - - -
Total Other Comprehensive Income (55) 16 3 (82) (7) 69 For GTL Infrastructure Limited
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD/YEAR (18,744) (28,200) 1,970 (68,282) (4,637) (189,226) Date : January 31, 2019 Manoj Tirodkar
Paid -up equity share capital (Face value of T 10 each) 1,230,254 1,230,254 453,645 1,230,254 453,645 1,212,527 Place : Mumbai Chairman
Other Equity excluding Revaluation Reserves as per Balance Note: The Financial results for Quarter and Nine Months Period ended December 31, 2018 along with Independent Auditors Review Report is
Sheet (891,477) available on the websites of the stock exchange(s) at www.nseindia.com & www.bseindia.com and the Company at www.gtlinfra.com
Share Suspense (Pursuant to the scheme of arrangement Modified opinion of the Auditor -
included in Other Equity) 758,882 758,882 As mentioned in Note No.3 to the statement, the Hon’ble Supreme Court of India held that “Mobile Telecommunication Tower” is a building and State
Earnings Per Equity Share of T 10 each canllevy property ta>§ on the same. Pending petit@ons of the Company before the approprigte Courts, non-receipt of demand notices for properFy
Basic (0.15) (0.22) 0.02 (0.54) (0.04) (1.58) tax in respect of majont){ of the TeIecommumcahon Towers and also due to Companys right to recover such property tax amoynt from certain

. customers, the company is unable to quantify the amount of property tax to be borne by it and accordingly has not made any provision for the same.
Diluted (0.15) (0.22) 0.02 (0.54) (0.04) (1.58)

We are unable to quantify the amount of the property tax, if any, to be accounted for and its consequential effects on the statement.




