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Date: 13™ February 2026 

To To, 

Manager (CRD) The Manager 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400051 

Scrip Code: 507528 SYMBOL: KUNDANMM 

Dear Sir/Madam, 

Sub: Qutcome of the Board Meeting held today i.e. Friday, 13" February 2026 

Pursuant to Regulation 30 and Regulation 33 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors of the Company, at its meeting held on Friday, 13" February 2026 at 05:00 

PM, has, inter-alia, considered and approved the Un-audited Financial Results (Standalone & 

Consolidated) of the Company for the quarter and nine months ended 31% December, 2025 a 
copy of the same along with the limited review report of the Statutory Auditor thereon is 
enclosed. Mr Deepak Gupta Executive Director & CFO and Mr. Siddharth Gogia Executive 
Director are authorized by the Board to sign the financial quarter and nine months ended 31 
December, 2025. 

The meeting of the Board of Directors commenced at 5:00 PM and concluded at 7:00 P.M. 

This is for you information and record. 

Thanking You, 

Yours Sincerely, 

For Kundan Mi: 

Company Secretary and Compliance Officer 

KUNDAN MINERALS AND METALS LIMITED 
(Formely Known as Eastern Sugar & Industries Limited) 

CIE: 1.24205DL1964PLC462874 

Email : info@kundanmineralsandmetals.com Website : www.kundanmineralsandmetals.com 

Regd. Off : Flat No 4, 2" Floor 3, Scindia House Connaught Place, New Delhi-110001 
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals & Metal Limited, 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement) of Kundan Minerals & Metal Limited (Formerly known as Eastern Sugar & Industries 
Limited) (‘the Company') for the quarter ended 31 December 2025 and for the period from 01 April 2025 
to 31 December 2025, being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries. primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not énable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
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principles generally accepted in India, has not disclosed the infarmation required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For Ashwani & Associates, 

Chartered Accountants 

ICAI Firm Registration Number: 000497N 

Membership Number: 097530 

Place: New Delhi 

Date: 13-02-2026 

UDIN: 26097530DQUSHL3628 
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KUNDAN MINERALS AND METALS LIMITED 
Focmerly Known As Eastecn Sugar & Industries Liniied 
Flat No.4,2nd Floor3Seindia House,Cononnght Place Jonpat,Centsal Delhi New Delhi india-110001 
(CIN No.: 124205 pRISGAPLCAETON 7 
Ph No 9711989268: E-mall: Tnfo@easternsugat.in, Website: wirwkundanminerafandmetals.com 
Unaudited Standatone Financiat Results for the quarter and nine months ended 31 December 2025 
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Asper our attached report of Bven Date # : 
For Ashwend & Asoclates \ o0 Behalf of howrd of Directors Chartered Accountapyz=== 

SSVE> 
’ 

e Gupts Stidharth Gogin 
Ditectoc wnd CFO Directoc 
Din; 06643918 Din07202627 



Notes ta statement of unaudited standalone financial results for the quarter and nine months ended 315t Deceather 2 

2 

“The Compimy has only one businiess segment namely “Precious metals and reloted products™ Hence, no additional disclosure his been given 

The ubove resulis were reviewed by the Audit Commitiee and approved by the 
have been reviewed by the Statwtory Auditors of the Compny. 

oard of Diectors at their meering held on 13th February 2026 and 

“These financisl results have been proparcd in accordance with the Indian Accounting Standard(ind AS) presceibed under Section 133 of the 
Companics Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI {(Listing Obligations and Disclosure 

Requitements) Regulations, 2013 (as amended). 
“The results are available on the stock exchanges website (wwsw.bseindia.com and viww.nseindia.com) and on the company's website 
hitps:/fweww kundanmincralsandmetals.cont. 

During the previous year the Company acquired controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited via 
share purchase agreement dated 22 January 2025, 

During the provious year, the Company made an fnvestment in Kundan Concentrales Private Limited, a wholly owned subsidiary, by subseri 
1o redeemable proforence shares issued at 4 coupon rate of 0.1% with a maturity period of 19 years amounting to Rs 3000 Lakhs. 

ing 

During the current quarter, the Company acquired an additional 51% equity stake in Kundan Gold Mines Private Limited for a consideration of 
051 Yakhs on a fully diluted basis. Prior to this acquisition, the Company held a 49% equity interest in Kundan Gold Mines Private Limited. 
Consequent to the acquisition of the additional stake, Kundan Gold Mines Private Limited has become a wholly owned subsidiary of the 
Company.Accordingly, the Investment has been recognised as an investment in subsidiary und accounted for i accordsnce with Indian 
Accouniing Standard. 

Daring the previous quarierche Company made an investment in InterCorporate Deposits(ICDs)issved by Kundan Concentrates Private 
Limited,amounting o 4000 lakhs carrying a coupon rate of 7.75% fox 4 tenure of two years. 

The Company subscribed to a 70% stake in Kundan Venture FZCO in February 2025,and the related investrment amounting to AED 35,000 was 
subsequendy made during the previous quarter. 
During tho quarter, a search was conducted by The Directorate of Revenue Intelligence on the Company dated 6 December 2025, The matter is 
currently under review and remains pending.No Show cause notice has been received to date. 

A Survey under Sec|33A was condueted by the Income Tax department on the Company daied 28 January 2026, The mattor is carrently under 
seview and remains pending. 
Figures have been regrouped/rearmanged wherever considercd necessary. 

As per our attached report of Even Date 
For Ashwani & Assoclates For and an Behalf of Board of Directors 
Chartered Accountan 

Deepak Gupta 
Director and CFO 
Din: 06643918 Din07202627 

Place ; New Dethi 
Date : 13 February 2026 
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals & Metal Limited, 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement’) 

of Kundan Minerals & Metal Limited (‘'the Holding Company) and its subsidiary and Assaciates (the Holding 

Company and its subsidiaries and Associates together referred to as ‘the Group') refer Annexure 1 for the 

list of subsidiaries, for the quarter ended 31 December 2025 and for the period from 01 April 2025 to 31 

December 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 

34'), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 

the Institute of Chartered Accountants of India. A review of interim financial infermation consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the 

SEBI Circular CIR/CFD/ICMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) 

of the Listing Regulation, to the extent applicable: 

come to our attention that causes us to believe that the accompanying Statement, prepare 

with the recognition and measurement principles laid down in Ind AS 34, prescribed undgf 
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the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

itis to be disclosed, or that it contains any material misstatement, 

5. We did not review the interim financial results of subsidiaries and Associates Included in the Statement, 
whose financial information reflects total revenues of Rs. 314936 29(Rs in Lakhs), total net profit after tax of 

Rs.10452.16(Rs in Lakhs) and total comprehensive income of 10451 .84(Rs in Lakhs) for the quarter ended 
on 31 December 2025, as considered in the Statement. These interim financial results have been reviewed 
by other auditors whose review reports have been furnished to us by the management, and our conclusion 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 

on the review reports of such olher auditors and the procedures performed by us as stated in paragraph 3 

above. 

Qur.conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 

the reports of the other auditors. 

For Ashwani & Associates, 

Chartered Accountants 

Firm Registration No: 000{197N 

Partner 

Membership No.097530 

Place: New Delhi 

Date: 13-02-2026 

UDIN: 260975301BDHFN2851 

ludhiana new dethiichandigarh 
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ANNEXURE “1” 
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List of entities included in consolidated financial statements 

[0} Subsidiaries/step down subsidiaries 

1. Kundan Concentrates Private Limited 

2. Kundan Exploration Private Limited 

3, 

4. Kundan Gold Mines Private Limited (W.e.f 6 November 2025) 

Kundan Ventures FZCO 

(mn Associates 

1 Kundan Gold Mines Private Limited (till 5 November 2025) 
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Notes 10 statensent of wnauditéd Consolidated financial results for the quueter wnd nine months ended 31st December 2025: 

i 1 The Company has only one business segnient nomely “Precious metalsand reated prodicrs”. Mence, no additionst disclosure s bece iven. 
2 e above rsalts wee reviewsd by the Audit Commitie arl approved by the board of Diectons ot theie iceing held on 13th February 2076 and hase 

| beea eviewed by the Stattory Audiorsof the Company. 
i 3 These financial resuts hove been prepaed in oscordance with the Idian Acvouating Standardind AS) prscribed ude Section 133 of he Conpanies 
| Act, 2013 read with relevant ruls thesesnder and in erms of Regulstion 33 of the SED] (L ising Obligations a1 Dislovste Requirements) Regolition, 

2015 (s« smended). 
& i it the rqulenments of Regulaion 4702) of e lsing Regultions 2015 th vesuls e avaioble on e stoek exchanges webite 

(s seindia.com ond wwew.aseindia comnd on the company's website wiww Kundanmineralcandmetal conm 

5 During the Previous yoar the Holding Company acquir contolling interest of 100% for Rs. 3,109.04 ks i1 Kurvlan Concenttes Private Limited vis 
share purchose agecement dated 22 Janvary 2025.Ax th. espeetive traasacion falls under he commeon controlherefors the sequisition is effctive 4ih 
Octob¢r, 2023 the date on which tbe Groap cbiained coniol o the Holding Company and bad been piven effeet from that daie L. elosing business hours 
of 41h October 2023, Fh sforesaid ocquisiion has beea accounied in accordance with Appedix C of Ind AS 103-Busiess Combinationbeing a common 
contol ransaction . 

6 During the cument quarter, the Holding Company acquired an acitional $1% equity sake in Kundan Gold Mines Private Limited for a consideration of 
20:51 akls on  fully diluted basis. Prior o this acquisition, the Company held a 45% equity et n Kudan Gl Mioes Prvate Limiited. Consequent 
o the acquisitin of the additiona siake, Kundan Gold Mines Private Linttcd has become a wholly owned subsidiary of the Company. As he sforesaid 

| ransaction falls under common contol, it has been sccowted for in accondance with Appeadix C 10 Idiun Accounting Standard 10 (Business 
‘Combiaations of Enities dec Common Coniro). 

7 The Holding Company subscribed to & 70% equlty stk n Kundan Venture FZCO I February 2025, The correspanding lnvesiment amouniing o AGD 
35000 was remite durin 1o previous quancr, Accordingly, Kundan Venture FZCO has been considred for consolidation n the consolidsied fnanci! 
staiements by applying the relevant provisions of ndian Accouniing Standard, 

Further, the fintncial statements of the foreiga subsidiary bave been transated i accordance with Indlan Aceounting Standerd, asfollows: 
Assets and Liabititfes: Transiated at th closiog exchange rae as t 3] December 2025, 
Bqolty; Tronshted ot bistorical exchange raes. 
Statemeat of Profit and Loss: Tramlaed at the average exchange ot for e especilve reporting period 

Any resolting exchange differences have been recogised in Other Comprehensive (ncome and acevrmlated n the Foreign Currency Trunslation Reserve 
(FCTR),as applicsble, 

8 Figores have boen regroopedirearanged wherever considered necessary. 
R 9 A Survey under Sec|33A was conducted by the Income Tax departnent om the Grovp Comparies daied 28 Jamsary 2026 The mater fs umeatly unier feviee and remaing pending. 

Asper onr attached repard of Even Date 
For Ashwani & Assoclates For aad on Behwlf of Board of Directors 

Siddharth Gogla 
Director and CFO Director 

Din 07202621 

Date: 13 February 2026 
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