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Date:12™ November, 2026

To To,

Manager (CRD) The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400051

Scrip Code: 507528 SYMBOL: KUNDANMM

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e. Thursday, 12® November, 2026.

Pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at
their meeting held today 1.e Thursday, 12th November, 2026 decided the following matters: -

1. The Board considered and approved the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the Quarter & Half Yearly ended 30® September, 2026. A
copy of the same along with the limited review report of the Statutory Auditor thereon is
enclosed. Mr. Deepak Gupta Executive Director & CFO and Mr. Siddharth Gogia Executive
Director are authorized by the Board to sign the Financial Quarter & Half Yearly ended 30
September, 2026.

2. The Board Approved the appointment of Ms. Preeti Yadav, (ICSI Membership No. A82337) as
the Company Secretary & Compliance Officer (Key Managerial Personnel) of Kundan Minerals
and Metals Limited with effect from 12th November 2026.

Details with respect to Change in Key Managerial Personnel (Appointment of Company
Secretary and Compliance Officer) as required under Regulation 30 of the SEBI Listing
Regulations read with SEBI Circular- SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30 January 2026 1s provided in Annexure 1 to this letter.

The meeting of the Board of Directors commenced at 05:30 P.M. and concluded at 7:25 P.M.
This is for you information and record.

KUNDAN MINERALS AND METALS LIMITED

(Formely Known as Eastern Sugar & Industries Limited)

CIN: L24205DL1964PLC462874 PH: 011-69955555
Email : info@kundanmineralsandmetals.com Website : www.kundanmineralsandmetals.com
Regd. Off : Flat No 4, 2" Floor 3, Scindia House Connaught Place, New Delhi-110001
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Thanking You,

Yours Sincerely,
For Kundan Minerals and Metals Limited

S | D D H A Digitally signed

by SIDDHARTH

RTH GOGIA

Date: 2026.11.12

GOGIA 200042 +0530

Siddharth Gogia
Director
DIN: 07202627

KUNDAN MINERALS AND METALS LIMITED
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Regd. Off : Flat No 4, 2" Floor 3, Scindia House Connaught Place, New Delhi-110001
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ANNEXURE -1

Details with respect to Change in Key Managerial Personnel (Appointment of Company
Secretary and Compliance Officer) as required under Regulation 30 of the SEBI Listing
Regulations read with SEBI Circular- SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated 30 January 2026 1s enclosed herewith as under:

S. PARTICULARS DISCLOSURES
No.

I. |Reason  for change viz. | Appointment Ms. Preeti Yadav, (ICSI
appointment Membership No. A82337) as the Company
Secretary & Compliance Officer (Key
Managerial Personnel) of Kundan Minerals and
Metal Limited.

2. | date of appointment & term of | With effect from 12th November, 2026
appointment.

3. | Brief Profile (in case of | Ms. Preeti Yadav is an associate member of the
appointment) Institute of Company Secretaries of India (ACS)
having Membership No. A82337.

She possesses sound knowledge of corporate
laws, secretarial practices and regulatory
compliance requirements under the Companies
Act, 2013 and SEBI Regulations.

She has a good understanding of corporate
governance practices, statutory compliances,
Secretarial Standards and applicable regulatory
requirements.

4. | Disclosure of relationships between | Ms. Preeti Yadav is not related to any of the
directors (in case of appointment of | Directors of the Company

a director)

KUNDAN MINERALS AND METALS LIMITED

(Formely Known as Eastern Sugar & Industries Limited)

CIN: L24205DL1964PLC462874 PH: 011-69955555
Email : info@kundanmineralsandmetals.com Website : www.kundanmineralsandmetals.com
Regd. Off : Flat No 4, 2" Floor 3, Scindia House Connaught Place, New Delhi-110001
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kundan Minerals & Metal Limited,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Kundan Minerals & Metal Limited (Formerly known as Eastern Sugar & Industries
Limited) ('the Company’) for the quarter ended 30 September 2026 and for the period from 01 April
2026 to 30 September 2026, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’'s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting {'Ind AS 34"),

prescribed under section 133 of the Companies Act. 2013 (‘the Act’), and other accounting principles

generally accepted in India and is in compliance with the presentation and disclosure requirements of

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries. primarily of people responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting

ludhianal new delhil chandigarh
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principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or

that it contains any material misstatement,

For Ashwani & Associates,
Chartered Accountants
ICAI Firm Registration Number: 000497N

Crl
Partner
Membership Number: 084205
UDIN: 26084205JMMWEF9148

Place: New Delhi
Date: 12-11-2026

ludhiana! new delhiichandigarh




KUNDAN MINERALS AND METALS LIMITED
Unaudited Standalone Statement of Assets and Liabilities as at 30 September 2026

(K, in Inkhs)

| As At As At
5. No. Particulars 30-Sep-26 31-Mar-26
(Unaudited) (Aundited)
A, |ASSETS
1. |Non-corrent assels
Property, Plant and Equipment 304 47 208.64
Capital Work in progress 36.47 -
Financial Assets
(i1 Investment 5,743.00 5.743.00
(i1} Loans 6,436.34 6,404.71
Deferred 1ax assets (Net) 102.45 0.29
12,622.73 12.446.64
2. [Current assels
Inventories 11,154.35
Financial Assels
(i) Cash and cash equivalents 13.55 93.53
(i) Bank balance other than cash and cash equivalents 90.11 =
(1ii) Loans - 57797
{iv) Other financial assets 114.38 .
Other current assets 1,794.38 56.94
(Current tax assets (Net} 25.76 .
13,192,53 728.44
TOTAL ASSETS 2581526 13.175.08
. |EQUITY AND LIABILITIES
1. |Equity
Equiry Share capital 604,84 604,84
Other Fquity 12,253.58 12,525.67
1 12,858.42 13,130.51
Liabilities i
2. [Non-current liabilities |
Provision 149 117
1.49 1.17

3. |Current liahilities | 1 I
- . AR |

Financial Liabiiities

(i) Borrowings 10.970.65 0.80
(i1} Trade payables
- Tetal cutstanding dues of micro enterprises and small enterprises;
- Total cutstanding dues of creditors other than micro and small enlerprises 1.973.78 B.87
(iii) Other financial liabilities 5.74 253
Provisions 0.04 003
Other current liabilities 5.14 197
Current tax liabilies (net} - 29.20
12,955.35 43.40
TOTAL LIABILITIES 12,956.84 44.57
TOTAL EQUITY AND LIABILITIES 25,815.26 13,175.08
For Ashwani & Associates For and on Bchalf of Board of Directors
Chartered Ac«:unntnnl-l-—-.__
Firm R;gmrnumjﬂo.‘m\

2 tC/k. \« g ! ._
. bl \ ot ~—— - r
¥- xﬁa;?? - =) \ 4 i [
St 61?7\4 hﬁ N v/ \://[-\'i' ik Gupta “Eliharth Gogia
Partner Direclor and CFO Director

Membership MNo. W‘r”‘._‘_ﬁ_ﬁ-_ — ; Din: 06643918 Din: 07202627

FZEB o ;

|

Place : New Delhi
Date - 12 November 2026
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Unaudited Standalone Financial Results For the quarter and half year ended 30th September 2026
{Rs. in lakhs)

For the quarter ended For the half year ended For the year ended
_ B 30-Sep-26 30-Jun-26 30-Sep-25 30-Sep-26 30-Sep-25 3 -Mar-26
. No. Particulars
{(Unaudited) (Unauwdited ) {Unavdited) {Unaudited) | (Unaudited) {Audited)
1 |Income
(2) Revenue frum operations |.885.84 B0,70 460,32 1,966.54 460.32 1,160,02
(b) Other income 137.06 i31.81 [40.45 168 K7 2HE.2T7 568,44
Total Income 2022.90 212.51 GU0TT 2,13541 T48.59 1,718.46
2 |Expenses
(4) Purchase of traded pooads 12.932,18 0,40 450,88 12,002 58 45988 1.159.08
(b) Changes in inventory (11,154.35) - - {11,154 35) a =
(¢} Employee henelits expense 1LiR f.89 719 17.07 13.0%
(d) Finance costs 10.12 190 (.64 13.02 1.62
(e) Depreciation and amortisation expenses 001 - - 001 - -
(fy Other expenses 3535 T705.98 27.34 741.33 42.25 171.88
Total Expenses 1,833.48 T76.17 495.06 2.609.66 516.84 1362.01
3 |Profiviless) before excpetionsl item and tax expense 189.42 (563.66) 105.71 (374.25) 131.74 366.45
4 |Exceptional items - - = = i o
Prior period expenses S = - - . 035
5 Prafit/{loss) hefore tax 189.42 (563.66) 105.71 (374.25) 231.74 365.70
6 |Tax expense
(a) Cumrent 1ax expense - - 1315 - 5144 10660
(b1 Deferred ax 500 {14532} - (102,16} - (0.14)
Total tax expense 4116 (145.32) 13,15 (102.16) 51.44 10646
T [Profitiloss) Tor the perisdfycar afler tax 146,26 (415,34 §2.55 (272.09) 150,31 23024
| & |Other Comprehensive Income | |
1i} ltems that will not be reclassitied 1w Profivi Lossy | |
- Remeasurements of the defined bepeiin oblization - - - - - X
i1 Income tax relanng © above items - - - foary
Total other comprehensive income = = E > E 0.04
9 |Total Comprehensive Income for the period 146.26 (418.34) B2.55 (272.09) 180.31 259,28
Paid-up equity share capital- face value Rs 1/- each 606184 4 R4 6k Ed 60k4.R4 604,84 6iH. B4
(Other equity 12,525.67
10 |Earnings per equity share
Basic (Rs. per share) HARED] [EN {0.45) 0.30 043
Diluted (Rs. per share) (0.69) 0,14 (0.45) 0,30 043

For Ashwani & Associates ——
Chartered Accommtanis
Firm Registration N"'%p?rﬂ,\

o=

“or and on Behalf of Board of Directors

[

pik Gupta Swdharth Gocia
Diirector and CFO Director
Diin: 06643914 Din: 67202627

Place - New Delii
Date : 12 November 2026



KUNDAN MINERALS AND METALS LIMITED
Unaudited Standalone Statement of Cash Flows

(Rs, in lakhs)
Particulars For the half year ended For the half year ended
30-Sep-26 30-Sep-25
(Unaudited) (Unaudited)

A |Cash flow from operating activities
Net profit before tax (374.25) 231.74
Adjustments for:
Finance cost 13.02 1.62
Interest income (260.64) (260.11)
Depreciation 0.01 -
Operating loss before working capital changes (621.86) (26.74)
Adjustments for working capital changes:
Changes in other current assets {1,737.44) (19.81)
Changes in other financial assets (114.38) -
Changes in inventory (11,154.35) -
Changes in trade payables 1,964.91 (15.59)
Changes in current financial liabilities 3.21 0.02
Changes in other current liabilities 3.17 9.87
Changes in provisions 0.32 0.58
Cash used in operations (11,656.42) (51.67)
Income taxes paid (net) (54.96) (1,434.18)
Net cash used in operating activities (11,711.38) | (1,485.85)

B |Cash flow from investing activities
Investment made in bank deposits (9011 (2.49)
Purchase of Property Plant and Equipment (including Capital work-in-pra (42.30) -
Purchasc of investment - (B.38)
Proceeds from given loan (Net) 57797 3.346.93
fnvestment made m Inter-corporate Deposits L0000
inlerest income 229.01 260011
Met cash generated from investing activitics 674.57 1.596.17

C  |Cash flow from financing activities
Proceeds from borrowings 10,969.85 =
Repayment of borrowings - (90.83)
[nterest paid {13.02) (1.62)
Net cash genrated from/(used in) financing activities 10,956.83 (92.45)
Net increase/(decrease) in cash and cash equivalents (79.98) 17.87
Cash and cash equivalents at the beginning of the year 9353 32.25
Cash and cash equivalents at the end of the year 13.55 50.12

For Ashwani & Associates
Chartered Accountants
Firm Registration No . 000497N

,-'/'.
A
Y
Sanjféva Nara :
Partner S
Membership No. 084205~ ~—
=Y =

Place : New Delhi
Date ; 12 November 2026

For and on Behalf of Board of Directors

irector and CFO
Din: 06643918

sundan Minerals and Metals Limited

(W

Siddharth Gogia
Director
Din:07202627




Notes to statement of unaudited standalone financial results for the half year ended 30 Seplember 2026:

The Company has only one business segment namely "Precious metals and related products”. Henee, no additional disclosure has been given.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 12th
Novemeber 2026 and have been reviwed by the Statutory Auditors of the Company.

These financial results have been prepared in accordance with the Indian Accounting Standard{Ind AS) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

The results are available on the stock exchanges website (www.bseindia.com and www.nseindia.com} and on the company’s website

https:/www kundanmineralsandmetals.com.

The Company, Eastern Sugar & Industries Limited, was admitted to the Corporale Insolvency Resolution Process (“CIRP™) pursuant to the order
dated 11 February 2022 passed by the Hon'hle National Company Law Tribunal (“NCLT"), Kolkata Bench, under the provisions of the
Insolvency and Bankruptcy Code, 2016 (“IBC™). The Hon'ble NCLT, vide ils order dated 4 October 2023, approved the Resolution Plan
submitted in respect of the Company.

Subsequent to the approval of the Resolution Plan, the Company made an application for listing of its securities with the respective stock
exchanges and obtained the requisite approval for listing. However, as at the reporting date, the trading approval for the equity shares of the
Company is still awaited from the respective stock exchanges.

Figures have been regrouped/rearranged wherever considerad necessary.

For Ashwani & Associates or and on Behalf of Board of Directors
Chartered Accountants p.\-S AND 4,

Firm Registration No , 000497N

Siddharth Gogia
Director and CFO Director

Partner Nt .
Membership No. 084205~ Din: 06643918 Din:07202627

Place : New Delhi

Date : 12 November 2026



103, pratap bhawan, bahadur shah zafar marg, new delhi-110002

H H ice  :+91-11-23353639, +91-11-23324672
ashwani & associates v o
C h ar t ere d accoun t an J[ S mail " info@ashwaniassociates.in

web - www.ashwaniassociates.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kundan Minerals & Metal Limited,

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement’)
of Kundan Minerals & Metal Limited (‘the Holding Company’) and its subsidiary and Associates (the Holding
Company and its subsidiaries and Associates together referred to as ‘the Group’) refer Annexure 1 for the
list of subsidiaries, for the quarter ended 30 September 2026 and for the period from 01 April 2026 to 30
September 2026 being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing

Regulations’).

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Qur responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the
SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the Listing Regulation, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of

ludhianal new delhil chandigarh
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the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which

itis to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of two subsidiaries included in the Statement, whose financial
information reflects total revenues of Rs. 120017.21 (Rs in Lakhs), total net profit after tax of Rs. 3567.46
(Rs in Lakhs) and total comprehensive income of (2.97) (Rs in Lakhs) for the quarter ended September 30,
2026, as considered in the Statement. The Statement also includes Group’s share of Net Profit after tax of
Rs. (23.71) (Rs in Lakhs) & total comprehensive income of Rs 0.85 (Rs in Lakhs) for the quarter ended
September 30, 2026, as considered in the statement, in respect of one associate, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by other auditors
whose review reports have been furished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the review
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and

the reports of the other auditors.

For Ashwani & Associates,
Chartered Accountants
Firm Registration No: 000497N

Membership No.084205
Place: New Delhi
Date: 12/11/2026

UDIN: 26084205EQYRYN7816

ludhianai new delhiichandigarh
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ANNEXURE “1”
List of entities included in consolidated financial statements

n Subsidiaries/step down subsidiaries
1. Kundan Concentrates Private Limited
2. Kundan Exploration Private Limited
3. Kundan Ventures FZCO
4. West Africa Exploration & Mining, Mauritania

(m Associates
1. Kundan Gold Mines Private Limited

2. Kundan Minerals Care Private Limited (subsidiary of Kundan Gold

Mines Private Limited)

ludhiana! new delhiichandigarh




KUNDAN MINERALS AND METALS LIMITED
Unaudited Consolidated Statenwnt of Assets and Liahilities as at 30 September 2026

{Hsn dnkbs)

As At As At
S Now Particibars M-Sep-26 F-Mar-16
(Cnaudited) {Audited)
Ao JASSETS
1. Mon-current assels
Fropey, Plant and Eguipoent 5.59207 5008 4-
Right-ol-pse asseis 15 h2 262
Capital work-in-progreess HT40 6.9
Financial Assets
(1) Investment 0224 32204
(it) Loans 163000 LS00
fiii) Cibhers financial assers AG1T 44 80
Dreferred tax asscts (Nerd 11245 (29
¥.355.91 7.710.87
L |Current assets
[nventorics A353T 67,051 I8
Financial Assers
18) Cash and cash equivalents 32110 216.22
(i} Bank balance other than cash und cash eqguivalents 5077 204
i} Louns - §17.97
[iv) Other financial assets 139,37 115143
i¥} Trade Receivable 79159 s
Nher comment assets EN TR 540443
Cument lax Assets (Ner) 2576 -
34.698.77 7347441
TOTAL ASSETS 48.054.68 B3 18528
B, |EQUITY AND LIARILITIES
1. |Equity
Caquity Share capital 604 81 LR~
Other Equity 26, 38591 23.175.19
Lquity attribuwiabke (o owners of the Parent 26,990.75 13,780.03
MNoen-Conteolling iterest h2.77 (17.63)
Sub-tutal - Total cquity 16,927,958 23.762.3%
Liahilitics
2 Non-current linbilitics
Dheferred tax liabilities (ne §2 86 G182
wncisd Liakilities
(1) Borrowings 189 66 -
(ii) Laase liabilities T 854
Provisivn 26.71 20034
3664 90.70
3. |Current liabilities
Financial Liabilitics
(1) Borwings 11,995.66 24.756.19
(i1) Larases Tiabilities HAl 1497
(i) Trade pavables
- Towal outstanding dues ol micre enterprises wid small eplerprises: 1 05 LW B
- Total outstonding dues of creditors other than micr and small eniciprises R0 7 2R.965.22
(ivy Crther financial lfahilines 9382 33.95
|Provisions 1159 46
Other currem liabilies 20410 91.25
(Curent s liabilies (net) A50.04 439.2]
20,8201 3933220
TOTAL LIABILITTES 21.126.70 59.422.9)
TOTAL EQUITY AND LIABILITIES A8, 054,68 K3,185.28
For Ashwani & Ascociptes /_", -5 AN- For snd on Behalf of Board of Directors

Chartered Avcountints: A LN
Fiem Hepttintion No . 0004467 \
) o p— VA

Parner
Memberhip Mo 081205

Flace : New Dedhi
Dale : 12 Noveinber 2026

Deepuk Gupra
Director and CFO
Din: (664 38R

S

Siduharth Gogia
Lrircelor
Din- 07202627




RUNDAN MINERALS ANDAETALS LIMITED

Flat 4. 2nd Flowe, Scindia Hosse, 3 Fanpath, Connuught Mace, New Dellri- L1000
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Eemuil: Infoi kundanminerabandnrclabs.com, Website: wvw bumdimminerabandmetals com
Laiwdited Unrsalidated Financial Hesulls for the guacter and halfycar ended 30 Seplembaor 2026

(s i Lkl

Fur the gy ter endil Fuer the Fualf year voded Tur e year cmlod
. . Mb-Sep- 26 M-Jun-26 WhSen-26 M -Nep-IF 31-Mar-16
A Ao, Particnksrs =
| U ited i U sl ied ) | Cnandited) [lE i [ Unaudited) Ehudited
L |loceme
lap Revenue [han uperativie WAL YE2IN06G LR 121 #d¥71 [EENEEA 4737381
L Oiher ireonm: BO5.5 h23,70 122,13 143129 35102 55747
Tkl Ineame 2741616 U5 KA KA A424.58 123.280.02 IE.THT K5 AT6,2%6.06
2 | Exponses
) Comt ol materials consumal 08T AT LAk U pis 1] 15610 113.2865,07 19,191 9%
il Changes inssenuies of Tiisied poads aod woik i peagiess A 1024,y [RETERA 5
eh Purchase ol maded povsds 43U KR 1293218 1349 88 L1508
ful) Employee hesefits ¢5 penae 13164 239 K ST R
) Tinamee cimls 1065 6% 167,33 45m 22 Tus a1
) Prepreciation and dwaatisation expenas 13534 12ryr 3455
(g1 Urler expeniees 31934 1213 14 3.221.%6
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KUNDAN MINERALS AND METALS LIMITED
Unaudited Consolidated Statement of Cash Flows

Particulars For the half year ended
30-Sep-26 30-Sen-25
{unaudited) {unaudited)
A |Cash flow from operating activities
INclL profit before tax 3,857.25 (588.72)
Adjustments for:
Depreciation 26609 127.97
Finance cost 22599 458.22
Tnterest inconie {103.09) (186.57)
Share of loss of associate accounted lor using the equity method 2387
Loss on sale of property, Plant and equipment (.54 -
Eifecl of exchange rate changes (33.30) (122.76)
Operating profit/(loss) before working capital changes 4,237.35 (311.86)
Adjustments for working capital changes:
Changes in trade receivables (791.59) -
Changes in invenlory 3442497 1, 461.73
Chnages in financial asscts L, 010.82 {258.68)
Changes in other current assels 1,351.73 (2,961.42)
Changes in lrade payables {20),832.47) 95,82
Changes in financial liabilities 36,40 [L.68)
Changes in current financial liabilities 3.21 -
Changes in other current liabilities 168.82 7.21
Changes in provisions 6.50) 5.44
Cash used in operations 19,615.72 (1,963.44)
Income taxes paid (net) {833.37) (1.434.18)
Net cash (used in)/generated from operating activities 18,782.35 (3,397.61)
B |Cash llow from investing activities
Purchase of property plant and equipment (meluding increase in capital
work I progress) (547,40 (122.41)
Proceeds trimm saie of PPE Ayl
Purchase ol Investment (205.11) -
Proceeds from siven loan (Net ST 87 -
Interest income 103.09 186.57
Deposits made with banks 1668.39) 64.27
Net cash (used in)/generated from investing activities (734.26) 128.42
C  |Cash flow from financing activities
Repayment borrowings (17.709.98) (1,707.14)
Payment of Lease Liablitics (E.08) (4.62)
Interest puid (225.15) (458.22)
Loan received back - 5374.89
Net eash genrated from/{used in) financing activities (17,943.21) 3,204.91
Net increase/(decrease) in cash and cash equivalents 14,88 (64.28)
Cash and cash eguivalents at the beginming of the vear 216.22 243,95
Cash and cash equivalents at the end of the year 321.10 179.67
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Nates 1o statement of unaudited Consolidated financial resulis for the quarter ended 30th September 2026:

L The Company has only one business segment namely " Precions metals and related products™. Hence, no additional disclosure has been given

2 Theabhove results have been reviewed by the Audit Comminee and approved by the board of Dicectors at their meeting held an 12th Nuvember 2026 and
have heen reviewed by the Statutory Audivors of the Company

3 These financial resulis have been prepared in accordance with the ndian Acconnting Standani(lnd AS) preseribed onder Section 137 of the Companies
Act, 2013 read with relevont rles thereunder and in termis of Regulation 33 of the SEBT {Listing Obligations and Disclosure Reguirements) Repulations,
2015 (us amended),

4 The results are uvailable on the stock exchanges websie fwww bseindiucom and www nseindia.comjand on the company s wehsie

www. Kundanmineralsandmetals.com

5 During the period. the Holding Company has recognised interest income from its Associate. The corresponding inerest cost hos been capitalised by the
Associote, Kundan Gald Mines Privaie Limited, as part of Explorotion Iniangible Assets under development, being dircetly aitnbuiable o the
development ol a gualilying asscl, in accordance with the relevant Ind AS, Accordingly, the interest income has not been eliminated against the share of
profivloss of the Associaie in the consolidated Tinanci - The Company's share of loss of the Associole has been recopnised separately in
aecordance with Ind AS 28 Invesiments in Associotes and Joint Ventures,

6 Figures have been regrovpediearranged wherever considered necessury.

7 The Company, Bastem Sugar & Industries Limiled, was admitted 1 the Corporate Insolvency Resolution Process (“CIRP™) pursuant to the order dated 11
February 2022 passed by the Hon'ble National Company Law Trbunal ("NCLT"). Kolkata Bench, under the provisions of the Insolveney and Bankrupicy
Codde, 2016 ("IBC™), The Honble NCLT. vide its order duted 4 October 2023 approved the Resolution Plan submited in respect of the Company,
Subseguent 1o the approval of the Resolution Plan. the Company made an application [or listing of ils securities wilh he respective stock exchanges and
oblained the reguisite appraval for listing. However, as at the reporting date. the wading approval for the equity shares of the Company is still awaited
from the respeclive stock exchanges.
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