
 
 

Date: May 30, 2025 

National stock exchange of India Ltd     BSE Limited 
“Exchange Plaza”       Floor 25, P.J. Towers, 
Bandra Kurla Complex      Dalal Street, 
Bandra (E), Mumbai 400 051      Mumbai 400 001 
NSE Symbol: EASTSILK      BSE Scrip Code: 590022 
 

Dear Sirs, 

Sub: Outcome of Board Meeting held on May 30, 2025 along with submissions of Audited Financial 
Results of the Company for the fourth quarter and financial year ended on March 31, 2025 under 
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company, at their meeting held today, May 30, 2025, has approved the Audited Financial Results 
(Standalone) for the Fourth quarter and yearly ended March 31, 2025. 

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Audited Financial Results 
(Standalone) for the fourth quarter and financial year ended on March 31, 2025, along with the 
Auditor’s Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure I, 
for your records. 

We would like to inform you that M/s. B.K. Shroff & Co, Statutory Auditors have issued their Audit 
Reports with modified opinion on Audited Financial Results (Standalone) for the quarter and financial 
year ended 31st March 2025. Statement on Impact of Audit Qualifications for audit report with modified 
opinion attached herewith with Auditor Report as Annexure-II 

The above documents will also be uploaded on the Company’s website.   

The Board Meeting commenced at 04:30 P.M. (IST) and concluded at 10:30 P.M. (IST) 

You are requested to take the above on record. 

 
Thanking You. 
 
Yours Sincerely, 
For Eastern Silk Industries Limited 
 
 
 
Ramesh Chandragiri Reddappa 
Whole-Time Director 
DIN: 10535137  



B. K. SHROFF & Co. 
CHARTERED ACCOUNTANTS 

To 

Board of Directors / The Monitoring Committee 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year 
to Date Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Eastern Silk Industries Limited 

Qualified Opinion 

23A, Netaji Subhas Road 
3rd Floor. Room No-15 
Kolkata-700 001. 
Phone : 2230-0751 /52 

E-Mail : bkshroffkol@gmail com 
lalitshrof@ymail com 

We have audited the accompanying standalone quarterly financial results of Eastern Silk 
Industries Limited (the company) for the quarter and year ended 31 March, 2025, atached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to 
us, except for the possible effects of the matter described in the "Material Uncertainty 
Related to Going Concern and Basis for Qualified Opinion paragraphs" these standalone 
financial results: 

Material Uncertainty Related to Going Concern 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

i. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter and year ended 31 March, 2025. 

Pursuant to an application made by Export Import Bank of india one of the financial creditors, 
the Hon'ble National Company Law Tribunal, Kolkato Bench ("Adjudicating Authority"), vide 
its order dated 31st January, 2024, approved the resolution plan dated 02.01.2023 and 
addendums doted 04.02.2023 and 25.02.2023 submitted the Resolution Applicant 
Baumann Dekor Private Limited. As per the terms of Section of the Code, the Approved 
Resolution Plan shall be binding on the Compony, its employees, members, creditors and 
other stakeholders involved in the Resolution Plan. 

The above conditions indicates that in event of foilure of implementation of the Resolution 
Plan, there is existence of material uncertainty that may cast significant doubt about the 
company's ability to continue as a going Concern. However, the financial statements of the 
compony have been prepared on a going concern basis for the reason stated in Note No. 6 to 
the Ind ASs Financial Results. ROF 
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Basis for Qualified Opinion 

We draw attention to 

The Company has successfully received and paid the First and Second Tranches in accordance 

with the approved Resolution Plan and the remaining Third Tranche of Rs.3972.22 lakhs is 

pending which is to be received from the SRA. As per the direction of the Hon'ble NCLT, this 

amount is to be paid to the Company by 31st July 2025, which is the final due date stipulated for 

payment under the plan. 

These circumstances indicate the existence ofa material uncertainty regarding the timely receipt 

of the remaining funds, which may cast significant doubt on the Company's ability to meet its 
obligations related to the Third Tranche and, consequently, to continue as a going concern. 

Further In compliance with the gpproved Resolution Plan and order from the Hon'ble National 

Company law Tribunal, the accounting adiustments have been carried out related to 

extinguishment of liabilities / claims and write off of impaired and/or doubtful asset. The net 

impact of the same Rs 11368.49 lakhs has been transferred to the Capital Reserve Account and 

Retained Earnings as per the approved Resolution plan. The cancellation of existing share capital 

and infusion of new capital of Rs. 100.00 lacs have been completed in April, 2025. Its effect will 

be taken in accounts on finalisation in the next year. The above adjustments are subject to 

reversal in the event of non-compliance with the terms of Resolution plan. 

However, the financial statements have been prepared on a going concern basis, based on the 
considerations and explanations detailed in Note No. 6 of the Ind AS Financial Results, which 

outline management's asseSsment and the basis for this assumption. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

We draw attention to: 

Note No. 7 to the Ind AS financial results which states that In terms of Ind AS-12, DTA of 
earlier years not recognised in those years and has been recognised this year as the company 

has during the year eorned profit resulting in increase in DTA although the DTA should have 
been lower. The management is of the opinion that subsequent to the implementation of 
resolution plan the company has started earning profits and is likely to realise DTA created. 

Our opinion is not modified in this motter. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

These financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

AROFAN 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is suficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

" Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(0) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

"Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

"Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

"Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. ROF 

CHARTERED O 
|ACCoTANES 

MOLKAT 



Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31,2025 and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under 
the listing Regulations. 

Place: Kolkata 

Date: 30.05.2025 

AROFA 
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For B. K. SHROFF & CO. 

Chartered Accountants 

Firm Registration No.: 302166E 

(L. K. Shroff) 
Partner 

Membership No.: 060742 
UDIN:25060742BMoULV1577 



Parliubs 







1 

3 

The operation of the conpany relate to only one segment viz. Textiles and therefore, has only gne reportable segment in accordance with ind AS 108 Operating Segments 

5 

The tlaures lor the quarter ended 31st March 2025 and 31t March 2024 are the balancing figures between limited reviewed figures in respect of year ta date and unaydited figutes for the 9 months ended on 31st December 2024 
the above financial results which are in accordance with regulation 99 of the SEBI (usting Dbligation and Discosure Requw ements Regulatigns 2015 sebi circular dated uly 05, 2016, have bern prepared by the management and the same has been taken on retords by Baard of directars The tesults are being published in accordance with regulation 33 of the SEBI (Listing Obligation and Discdosure Requirements) Regulations 2015 

The statement has been prepared in accor dance with the Carnpanies (Indian Accounting Standard) Rules 2015 prescribed under section 133 of the Comp. Act 2013 read with rule 3 of the Companies (lndian Aceounting Standar d) Rules, 2015 and Campanies |lndian Accounting Standard) Rules 2016 by the and taken on records by Board of directors 
Prevlous perlod/year's fgu s fgures have been regrouped/reaaranged whereever necessary to canfem to current period presentatian. 

6a) Pursuant to an as 
t Bank of Inda one of the linancial creditors, the Hon'ble National Company Lw Tnbunal, Kalkata Bençh 

E eoution plan dated 02 01 2023 and addendumy dated D4.02 2o:a and "Adjudicating Aythoty"), yde its nrder 
43 0 s submited by the Resolutign Applcant Ramueen 
shall be binding on the Company, its employees, members, creditors and other stakeholders involved in the Resolu 

6(b) On the date of approval of the resolution plan by the Adjudicating Authority, all such claims, that are not a part of the resolution plan, shall stand etinguished and no person will be entitled to initiate or continue any pr Dceedings in espect to a daim, which is not part of the resalution plan. 

As per th the 

In addition te 

SNo. 

intent and 

the Approved Resolution Plan, a manitorng committee has been constituted. to pversee the inplementation of the Resolution Plan and to 
concern Consdering thls the financial statements are being presented on a 'Going Concetn' baus approad 

d Resolution Plan, total outlay of INR 611111 Laca would be deplayed as under 

wkmen'y Dues 
Employee Benefitt 
Unserured Finantial Creditors 

Secured Creditors 

Balances 

Particyl 

Tclaims Government bue 
Operation al Creditors Clai (other than Gove 

Total 

ment plan is tabulated as to 

Fiet Tranghe a> 20% of the 

Resolution Plan Amount 
Second Tranghe > 15% gf the At the end pf 12th Mgnth from the date of 

pproval ftom Ad udicating Authority 

f Payment 
n or beorr the 9Oth day f om the date o 

approval from Adudirating Autharity 

Amount in Lakhs 

1 Lac, NRS OO Lac has been allocated to Metro infrastr ucture Development Limited in settlement of its 
cutstanding dues as per ciause 38 of Hon'ble NCI dated 31st lanuary 2024 arnd subsequent discussion of the monitoring committee 

6(e) The payment plan for the above mentioned outlay gf iNA 6,111 11 Lacs mentoned in the final resclution plan is as follows 

Third Tranche or Final Payment 
t the end of 13th Month trom the date of a 66Sof the Resolution PlannrnNal from Adjudcating Authority Amount 

Total 

41 02 

123.95 

i)A performance security (after adjusting EMD already padl 10N of the resolubon plan amount shall be payable within 3 working days of receiving Tetter of 

5,815,16 

118 56 

W|Payment as per resolution plan is proposed to be made in three tranches (details as per below table) in e Sucrestul Ra 
Baumann Dekor Private Limited make the payment in advance acainst the dates of payment ment1pned below, the anount paid in advance shallhe 
be discounted as pet the approved resolution plan 

1247 

6,111.11 

lutiee Code, the 

Amount (tn INR Lacs) 

1,222 22 

Approved Resolution Plan 

916.67 

3972.22 

6,111.11 
tional creditors-governnent and athers shal be paid on priority from the frst 

trane of payment and balance shall be paid to the secured financial creditors 

6() As per the terms aof the sad Resolution Plan, tl 31st March 2025, the suecesstul Resolution Apphcant has deposited a total amount of INR 6,11, 11,100l- as EMD 
& Performance Secutity wth the Carnpany and such amaunt has been deposited by the campany with State Bank of India and included in the other Bank 

eligible to 

6e) The company has received the lst & 2nd tranghe of Rs 21 38 crs as arn interest free loan from the Successful Resolution Applicant. The loan is repayable gnty 
upon availability cf surplus funds and does not carry any contractual int erest or defe red repayment schedule Consequently the Company has dscharged its 
liability towards outstanding dues to various treditcrs to the etent payable as per the Appraved Resolution Plan 

6|h) In compliance with the approved Resalution Plan and order from the Han'ble National Company law Tribunal, further actDun�ing ad ustments telated ta 
t of labilities / claims and write off of impared and/or douttful assets was carried out and a sum ot 424 58 acs have further been adiusted to 

Further in actordance with the NCLT order and para 3.3 of the approved resolution plan, the company has transferred 9968 49 lacs recognised under Capital 
Reserve to Retained Earnings 

ROF 
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Statement on Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted 
along with Annual Audited Financials Results -(Standalone d Consolidated Separately) 

SNo. 

SNo. 
A 

Statement of Impact of Audit Qualifications for the Financial Year ended March 31, 

Particulars 

(See Regulation 33 of the SEBI (LODR) Regulations, 2015) 

Turnover / Total Income 

Annexure I 

Total Expenditure ( Including Tax Expense) 
Net Profit/(Loss) 
Earning Per Share 

Total Assets 
Total Liabilities 

Net Worth 

Any other financial item (s) (as felt 
appropriate by the management) 

Audit Qualifications 
Particulars 

Details of Audit Qualifiçations 

2025 

Audited Figures ( As 
e adiusting reported befo 

for qualifications) 

2,548.99 
2,152.57 
396.42 

S0 

15,051.98 
15,051.98 
6,227.10 

Comments 

(R in lakhs ) 

Adjusted Figures ( 
Audited figures after 

adjusting for 
qualifications) 

2,548.99 

AROF 

2,152.57 
396.42 

15,051.98 
50 

15,051.98 

ACCOUANIS 

a) The Company has successfully received and paid the 
First and Second Tranches in accordance with the 
approved Resolution Plan and the remaining Third 
Tranche of Rs. 3972.22 lakhs is pending which is to be 
received from the SRA. As per the direction of the 
Hon'ble NCLT, this omount is to be paid to the 
Compony by 31st July 2025, which is the fingl due dote 
stipuloted for payment under the plan. 

6,227.10 

These circumstances indicate the existence of o 
material uncertainty regarding the timely receipt of 
the remoining funds, which may cast siqnificont doubt 
on the Compony's ability to meet its obligations 
related to the Third Tranche and, consequently, to 
continue os o going concern, 

MOLKA 

b) Further In compliance with the approved Resolution 

Plan ond order from the Hon'ble Notional Company 
law Tribunal, the occounting adjustments have been 
carried out related to extinguishment of liabilities 
claims and write off of impaired and/or doubtfu! 
asset. The net impact of the same Rs 11368.49 lokhs 
has been tronsferred to the Capitol Reserve Account 

I

Ravi
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