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CIN : L17226WB1946PLC013554
Mailing Address : G. P. O. BOX No. 2174, Kolkata - 700 001
E-mail : sales@easternsilk.com e Web : www.easternsilk.com

Date: May 30, 2025

National stock exchange of India Ltd BSE Limited

“Exchange Plaza” Floor 25, P.J. Towers,
Bandra Kurla Complex Dalal Street,

Bandra (E), Mumbai 400 051 Mumbai 400 001

NSE Symbol: EASTSILK BSE Scrip Code: 590022
Dear Sirs,

Sub: Outcome of Board Meeting held on May 30, 2025 along with submissions of Audited Financial
Results of the Company for the fourth quarter and financial year ended on March 31, 2025 under
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company, at their meeting held today, May 30, 2025, has approved the Audited Financial Results
(Standalone) for the Fourth quarter and yearly ended March 31, 2025.

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Audited Financial Results
(Standalone) for the fourth quarter and financial year ended on March 31, 2025, along with the
Auditor’s Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure I,
for your records.

We would like to inform you that M/s. B.K. Shroff & Co, Statutory Auditors have issued their Audit
Reports with modified opinion on Audited Financial Results (Standalone) for the quarter and financial
year ended 31st March 2025. Statement on Impact of Audit Qualifications for audit report with modified
opinion attached herewith with Auditor Report as Annexure-Il

The above documents will also be uploaded on the Company’s website.
The Board Meeting commenced at 04:30 P.M. (IST) and concluded at 10:30 P.M. (IST)

You are requested to take the above on record.

Thanking You.

Yours Sincerely,
For Eastern Silk Industries Limited
RAMESH Digitally signed by

RAMESH CHANDRAGIRI

CHANDRAGIRI reppappa
Date: 2025.05.30

REDDAPPA 22:38:19 +05'30'
Ramesh Chandragiri Reddappa
Whole-Time Director

DIN: 10535137
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E-Mail : bkshroffkol@gmail com
WAl alitshroff@ymail com

Annexure-|

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year
to Date Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors / The Monitoring Committee
Eastern Silk Industries Limited

Qualified Opinion

We have audited the accompanying standalone quarterly financial results of Eastern Silk
Industries Limited (the company) for the quarter and year ended 31 March,2025, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the “Material Uncertainty
Related to Going Concern and Basis for Qualified Opinion paragraphs” these standalone
financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31 March,2025.

Material Uncertainty Related to Going Concern

Pursuant to an application made by Export Import Bank of india one of the financial creditors,
the Hon'ble National Company Lew Tribunal, Kolkata Bench (“Adjudicating Authority”), vide
its order dated 31st January, 2024, approved the resolution plan dated 02.01.2023 and
addendums dated 04.02.2023 and 25.02.2023 submitted by the Resolution Applicant
Baumann Dekor Private Limited. As per the terms of Section 31 of the Code, the Approved
Resofution Plan shall be binding on the Company, its employees, members, creditors and
other stakeholders involved in the Resolution Plan.

The above conditions indicates that in event of failure of implementation of the Resolution
Plan, there is existence of material uncertainty that may cast significant doubt about the
company’s ability to continue as a going Concern. However, the financial statements of the
company have been prepared on a going concern basis for the reason stated in Note No. 6 to
the Ind AS Financial Results.
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Basis for Qualified Opinion
We draw attention to

The Company has successfully received and paid the First and Second Tranches in accordance
with the approved Resolution Plan and the remaining Third Tranche of Rs.3972.22 lakhs is
pending which is to be received from the SRA. As per the direction of the Hon’ble NCLT, this
amount is to be paid to the Company by 31st July 2025, which is the final due date stipulated for
payment under the plan.

These circumstances indicate the existence of a material uncertainty regarding the timely receipt
of the remaining funds, which may cast significant doubt on the Company’s ability to meet its
obligations related to the Third Tranche and, consequently, to continue as g going concern.

Further In compliance with the approved Resolution Plan and order from the Hon’ble National
Company flaw Tribunal, the accounting adjustments have been carried out related to
extinguishment of liabilities / claims and write off of impaired and/or doubtful asset. The net
impact of the same Rs 11368.49 lakhs has been transferred to the Capital Reserve Account and
Retained Earnings as per the approved Resolution plan. The cancellation of existing share capital
and infusion of new capital of Rs. 100.00 lacs have been completed in April, 2025. Its effect will
be taken in accounts on finalisation in the next year. The above adjustments are subject to
reversal in the event of non-compliance with the terms of Resolution plan.

However, the financial statements have been prepared on a going concern basis, based on the
considerations and explanations detailed in Note No. & of the Ind AS Financial Results, which
outline management’s assessment and the basis for this assumption.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the
standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter
We draw attention to:

Note No. 7 to the Ind AS financial results which states that In terms of ind AS-12, DTA of
earlier years not recognised in those years and has been recognised this year as the company
has during the year earned profit resulting in increase in DTA although the DTA should have
been lower. The management is of the opinion that subsequent to the implementation of
resolution plan the company has started earning profits and is likely to realise DTA created.

Our opinion is not modified in this matter.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

These financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalene financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o dentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and gualitative factars in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2025 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the listing Regulations.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166E

Lb Sttt

(L. K. Shroff)
Partner
Membership No.: 060742
UDIN:25060742BMQULV1577

Place: Kolkata
Date: 30.05.2025
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EASTLRN SILK INDUSTRIES L BATED
CIN Mumbir: LU JTEWE L94EPLE O 3554
Regd Office: 10 8 N Makherpes HO, Kolkala, Weit Bengal, India, FoO00L
Carkhi Flaw Staterment far the year ended Margh 1, 1005

| Raslitmed ) {Auditer)
A} CASH FLOW FROM OPERATING ACTIVITES
et Prafit [ | Low| Helore Tan 54T (1184 .4])
kad | Depreciation on Crened Aty 163.24 8013
Add | Depreciation om Lesssd Aaswls | Ned 0 Ad|istment) 1175 15 1
Less | Interest income 4261 [18.54)
Lrer | Devidend income (023 [0 25)
Opevating Profit Dulore Warking Capital Chsnges 116 A5 [508.61)
Warking Capital Adpurtments
liRcrease | Decreain in bventories 11,641 51 [L7ean
lencresne|Decreain in Tradn Necelvahles (418 31} Lue4z
[ereasel/Gecreats in Other Current & Kos Current Finamead: Apsety 17 k2| -
linereasel/Decreaie in Other Current & Mon Current Ascels {including
bdpaitments made from Reserves NEcougnl) [78.41) 609
Imcreate/(Decrense) in Trade Payabies 41 14 (167 78]
Imcrewia/| Decrease) in Olher Curent & Nam Current Fimsneisl Liabilitees 15596 '
incTense/| Detrease) n Dther Cusrent & Nam Currant Lislbsdtimy 1060 47 16753
Increane,/iDecreate] in Other Current & Nom Current Lease Liabitiny [124Y) -
Increuse/iDecrea vl in Cument Brovigians & Man Eurrent Provigiany k"] 17148
32 79 1665 53
Tazes Pald 1109 {1116}
Wt Cash Flow From Operating Activities |95 G T45.75
B) CASH FLOW FROM INVTSTING ACTITIES
Add | Devidend bnpeme DI [ FL]
Add - Interest Income LHE:3 1854
Levs Arguintige o Niged A rts (42 T8 159 53]
[LEH |40 74]
C) CASH FLOW FREIM FINANCING ACTIVITIES
Iraerwase [ (Detreate] in Current & Non Carrent Bormowing 13545 |587 13
29495 (597,11}
Net indrenis/ [decease] In cath and cosh equivalents [A+Bs() 18817 10758
Cash and cash eguivalents st the beginning of the peir 151589 1418 00
Amaunt already setlled by Barka againil their Loang a19.51 .
Canh wid £aih equivelents 20 year end [net of overdrait) L1215 1,525.89
Components of cash and cath sguivalents 5 pear end rompeites of-
Cath and canh equivale=ty [refer mate 12 & 13) L152.15 1L525.8%
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The speration of the company relate to only one segrment viz

Textiles and therefore, has only ane reportable segment in accardante wih (nd AS 108
Operating Segmenty”

The figures lor the guarter ended 3101 March 2015 and 115t Margh 1074 are the balang

ing figures between limited reviewed figures In respiect of year 10 date
wrd yraudited Agures fos the 9 months ended on 3181 December 2074

The atove financial results shich are in acoord ance wiih regulation 33 of the
webi cirewlar dated puly 05, 20106, hive been prepared by the FranSgeTmEnt a0
published in accordance with regulation 33 of the SEBI [Listing Obligation and

SER (Lasting Obdigation and Disclogure Requarements| Regulations 2015 read with
d the same has been taken on records by Baard of directars, The results ar

eheing
Desclowure Reguirements) Regulations 201%

Fhe statement has bieen prepared in accordance with the Companies |Indisn Accounting Standard) Rules 2015 preseribed under tection 133 of the Campanirs
Aot 2013 read with rule 3 of the Companies [Indisn Accounting Standard) Hules, 2015 and Comgpanses Iindian Accoumting Standard) Bules 2016 by the
management of the Company and Laken gn recordi by Bosrd of direciors.

Previous perlod/year's figures have been regrouped | reasranged wheresver necesLary 1o confam o current period presentatian,

Platsuant to an application made by Diaon impoet Bank of
T Agjudicating Authodlty” ), wide s order dated L O I FTTTY]
1502 2229 submnied by the Besalution Apphcant Baumann
whall be binding pn the Comgany,

Ind.a one of the financal creditors, the Hon'ble Natianal Company Lis Tribunsl, Kalkats Bench
¥ 2024, approved the resoclution plan dated 02 01 2027 and sddendums dated D402 2023 and
Dekor Frivate Limited. As per the t2rms of Section 31 of the Code, the Approved Kessiution Flan
its employees, members, creditors and other stakehnlders invobved in the Regslution flan

On the date of approval of

the resolution plan by the Adjudicating Authority, all sueh daimy, that are not 3 part of the retsdution plan, shall stand sstnguished
and no person will be entall

ed 10 inillate of conlinue any proceed: TEL N fedpect [0 a dasm, which ik not part of the resobution plan.

Pursiant ta the Approved Resolution Plan, mantoritg committes has been constuted. to oversee the implemantation of the Resslution Man and ta
Mmaniain the Company a1 a gong concern Conuidering this the financial statementy are being preserted on & ‘Going Concern” baws

Ay per the spproved Mesclution Plam 1otal outlay of INK 611111 Lacy would be deplayed as under

5 Mg, Partigulars Armaunt in Lalihg
1 CIRP Catt a1 02
1 Wolkmen's Dueg- 123,85
Employes Benefitg ]
3 Unsecured Financial Creditar
4

Seoured Creditorg-

Loan From bank

Loan from Others S B15.16

5 Claimy - Gowernment Duey 118 &
B Operational Creditars Claim [ather than Governme 1147
Taotal 5,111.11

I agdition to the above outlay of INR 6,113 33 Lacs, INR 5 00 Lac has been allocated ta Metrs infrastructure Development Limited in selllement of ils
aulstanding dues ax per clauve 38 of Hon'ble NCLT Drder dated 31st lanuary 2024 and whuegquent giscuiiion of the monitoring commitiss

The payment plan lor the sbove mentioned outlay of INS 6,111 11 Lacs mentaned in The final resolution plan is as lollows

ij& performance security [afer agpusting EMD abreatdy pasd | @ 10% of the resoluton plan amount thall be payable wiihin 3 war king days of receiving letter of
inten! and

H|Pagmient as per resolution plan s proposed to be made in theee franches [details as per below table] o cane Successul Resslution Applicant (WRA]
Baumann Dekor Private Limited make the payment in sdvance sgainit the dates of payment mentioned below, the smoent paid in advance thall be eligible 1o
be ghviounted ai ped Lhe approwved resolulion plan

The summary of the payment plan s tabulated 21 follows

Tranche of Payrment Bate of Fayment Amount [In MR Lacs)
First Tranche => 20% of 1he On o before the SOt day fram the date of —
Retalution Plan Amount app oval from Adjudicaling Authonty -
Second Tranche = 14% of the |A the end of 12th Month from the date of 916 &7
Rewolilion Man Amount spproval Trom ddudicating Authority

Thire Tranche or Final F":*"t Ar the end of 1318 Manth from the date of 39725
=» (5% of the Resolution Flan approval from Adjudrating Authosity

Emgur

Total 6,111.11

CIRF et and amount alocated towsrds workrmen or employee benefits, operational creditors — Eo%Edfrnent and others shall be paid on priority from the first
tranche of paprnent and calance shall be pasd to the secured financial creditors

Ay per the terma of the jad Reschation Plan, 10315 March 2005, the succesnsful Rewolution Agolicant has deposided & tetal amount of INR 6,11,11,100/- a3 EMD
& Perfarmance Secority with the Company and such amount has been deposited by the company with State Bank of India and included in the piher Bark
Balances

The company hat recerved the 1t & 2nd tranche of As 71 38 crs s an interest free loan from the Successful Resolution Applicant. The loarn is repayable anly
spen avallability of surphas Tunds and does not carry any contraciual interest or deferred repayment schedule Consequently the Company has discharged its
latiling towards oulitanding dues ba warious crediton to the estent payable as per the Approved Resolution Plan

In compliance wilh the approved Beiolution Plan and ooder from the Hon'ble National Company law Tribunal, further Acteunting adjustments (elated to
retinguishment of labiites f daims znd weite off of Impared and/or doutitful aiiets wai carvied out and 3 sum of € 424 S8 facs have further Been ad|utied ta
captal reserde

Further in accordance o ih tha NCLT arder and para 33 of the apgroved retalution plan , the compary ban transferred ® 5966 45 lacs recognised under Capital
Reerve ta Fetained Earmings




B

The Company recelved In-princgie approval from the Nationsl Mock Lechange [NSL) an 7th March 2025 ot the susnce of rew equty hares amounting 10 91
orore [0, S0 lakh equity tharey af %1 rach)

Furiuant ta thid in-prinogle approval snd in aceardance with the Beiolution Plan 2oty spprowed by the Hon'ble National Company Law Tribunal [NELT), Kolkats
Banch, the Company on brd Apul 2025 received Lhe subscription maney towards share captal ard accordenghy new squity thare capital of 11 crpie 150 Lakhyg
Equity shares of Bi 2| had been sliotted to the Succesilul Resslution Applicant(SRA|. Atcordngly, the earlier share capatal of ® 15 79 craves stands erlinguated
As b vt the earlier share capdal has been wiitten ol in Capdal Beserve, and the new equity shere capdal of %1,00,00,000 {i e, 5 lakk euily shares ol 12
each) hay been recorded in the books on Srd &pnl 2025

The Company has slready recelved %1,00,00,000 ay Equity Share Capital and %6,11,11,100 ax Perlarinance Guranter from the Successhel Resulution applican
(ERA) Accosdinghy, anopmount of B30 61,10.05%] remains 1o be received Trom the SRA 1owards the third tranthe paymenl. Ay infloimed by the SRA, they
Furrently e 3pptcnimately 118 00,00,000 wpecially eamarked for the third tranche. In scoordance with The dirpctions of the Hon'ble NOLT, tRhe deadine
for the payment of this tranche 4 31at uby 2025 Wowever, the SAA has enpressed full coafidence that the payment will be made on or before 1%1h July 2025,

Canvderng the abaue facts, retwarth of the gromaters and in line wilth Clause 2.8 of the Realutian Plan, the lingnnal satements have been prepared o0 a
gieng coriern hasi

Deferied Tas husets (DTA) of easlier years wat not recogrined after Jlat March, 1013 due to uncemainty of Its realisation. The management i of the opancn

That subdeguent ta the smplementation of rergluton glan The company Nas Marted sarning profit and the OTA ppt provided o bely 1o be resliied and herce
unprowvided DTA has been pravided this wear fedultang im inprease n OT&

For and on behalf of the Board
Eautern Silk Induatries Lid
B
q’ | r/- ’:‘}ur-" - Iy
- ~ I Hp % }o—
=hq e r;};, o
[
Ajay Bsam Singh = Sunll Kumar TR Pameih
Dk QA0AALGL N 414480 DIM- 10535137

[Chairmar & Director]  [Who's Tess Direcios B CFO)| |'Whsle Tamee Dhormctar|
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Statement on Impact of Audit Qualifications |for Audit Report with Modified Opinion) submitted
along with Annual Audited Financials Results — [Standalone and Consolidated Separately)

Statement of Impact of Audit Qualifications for the Financlal Year ended March 31,

( 5ee Repulation 33 of the SEBI [LODR) Regulations, 2015)

2025
(Tin lakhs)
'TW! e -:
-~ Au dtttd Figures -“ll-'i;!:‘:l'l:::t [E ?
tpuﬂed I:rfarq “Ji‘ m" -'.llﬂusﬁﬁl I'nr

1 n}&- '““'“"““‘{QEJ £X[5! _qualifications)

1 Turnover / Total Encurne 2,548.99 2,548.99

2 | Total Expenditure (Including Tax Expense)  2,152.57 1 2,15257 _|‘
3 - Net Profit/(Loss} 396.42 _3%42

4 Earning Per Share 50 Af 50

5 Total Assets | 15,051.98 [ 15,051.98

6 Total Liabilities 15,051.98 | 15,051.98

7 Net Worth | 6,227.10 | 6,227.10

B Any ather financial item (s) (as felt - ‘ -
'L appropriate by the management) ] I B

(1

.ﬂudll Qualifications

F_s zn;'*

TR0 Particul ars SRR DI | AT R R Comments ek S 7

Details of Audit Qualifications al

The Company has successfully received and paid the
First and Second Tranches in occordance with the
approved Resolulion Plan and the remairing Third |
Tranche of Rs.3972.22 lakhs is pending which is to be |
received from the SRA. As per the direction of the
Hon'ble NCLT, this amount is to be paid to the
Company by 31st July 2025, which is the final due date
stipuloted far payment under the plan.

These circumstances indicate the existence of a|
material uncertainty regarding the timely receipt of
the remaining funds, which may cast significont doubt
on the Company’s ebility to meet its obligations
related to the Third Tranche and, consequently, to
conlinue o5 @ going concern, |

Further In complionce with the approved Resolution
Fion and order from the Hon'ble Nationa! Company |
law Tribunal, the accounting adjustments have been
carried out related to extinguishment of ligbilities /
claims and write off of impaired and/or doubtful |
gsset. The net impact of the some Rs 11368.49 lakhs
has been transferred to the Capital Reserve Account



Ravi
Highlight


c)

and Retained Earnings as per the approved Resolution

plan. The cancellation of existing share capital ond

Infuslon of new capital of Rs. 100.00 lacs have been

completed In April, 2025. its effect will be taken In |
accounts on finalisation in the next year, The above
adjustments are subject to reversal in the event of
non-compliance with the terms of Resolution plan. ;
However, the financlal statements have been |
prepared on g going concern basis, based on the

considerations and explanations detailed In Note No,

6 of the Ind AS Finoncial Results, which outline

manaogement’s ossessment and the basis for this

assumption.

I G F—|"__ e

the impact is not quantified by
the Auditor, Management View

b)

d)

el

B Type of Audit Quallfication Qualified Opinion
C Frequency of Qualification Third Time
O | For Audit Qualification(s) where
the impact is quantified by the N/A
Auditor, Management View
E For Audit Qualification(s) where a) As per the Resolution Plon duly opproved by the

Hon'ble National Company Law Tribunal (NCLT),
Kolkata Bench, the Successful Resolution Applicont
{SRA) is required to complete the shipulated payments
under the plan by 31st July 2025.

Till date, there has been no default by the SRA in
adhering to the payment schedule outlined in the
Resolution Plan, Two tranches have been successfully
paid, and only the third and final tranche remains
outstanding. The Company has already received
%1,00,00,000 as Equity Share Capital and
%6,11,11,100 as Performance Guarantee from the
SRA. Accordingly, an amount of %32,61,11,051 is
pending from the SRA towards the third tranche of
payment.

The SRA has informed the Campany that, as of date,
approximately %18,00,00,000 has been specifically
earmarked for the final tranche of payment by them
and in line with the directions of the Hon'ble NCLT,
the deadline for this payment is 31st July 2025.

However, the SRA has expressed full confidence
regarding the arrangement of the remaining amount
and has assured that the entire payment will be
completed on or before 15th July 2025.

In wview of the above facts, including the
demonstrated commitment of the SRA, the net worth




h

of the promoters, and in accordance with Clause 2.8
of the approved Resolution Plan, the financial
statements of the Company have been prepared on a
going concern basis.

The management does not foresee any circumstances
that would warrant a departure from this basis or
indicate non-implementation of the Resolution Plan
and hence question of reversing the impact of NCLT
order will not arise.
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Signatories

Chairman

Whole Time Director

Chief Financial Officer
Audit Committee Chairman

f ,_‘ J.
P,

| Ajay Bikram Singh
DIN: 03096101
(Chairman & Director)

. u‘}!"‘ F
| ~ 1'] -
Sunil Kumar

DIN: 09424480

(Whole Time Directar & CFO)

Deepak Kumar Gupta
Audit Committee Chairman

| Statutory Auditor

For, B.K. Shroff & Co
Chartered Accountants
Firm Registration No.302166E

['L,xwg

L.K. Shroff
Partner
Membership No. 060742

Place: Kolkata
Date: 30.05.2025
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