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Dear Sirs,

Sub: Outcome of Board Meeting held on 29" August, 2020

Please be informed that pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
with the Stock Exchange that a meeting of the Board of Directors of the Company was held on 29" August, 2020 and the
following matters were transacted / noted:

1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith copy of Un-audited Financial Results of the Company for the quarter ended 30" June, 2020 which
has been approved by the Board of Directors at its meeting held today along with the Limited Review Report.

2. The date of Book Closure for the purpose of AGM will commence from 22™ of September, 2020 and will conclude on
28" of September, 2020.

3. The Annual General Meeting to be held via Video Conferencing (VC) or Other Audio Video Means (OAVM) as on
Monday, 28" September, 2020 at 11:00 A.M and accordingly notice of the 74™ Annual General Meeting (AGM) of the
Company was finalised.

4. Mr. Abhishek Haralalka (DIN. 08836412), has been appointed as the Additional Director (Non-Executive Independent)
of the Company, who shall hold the office of directorship in the Company up to the date of the ensuing Annual
General Meeting. Further the Board proposes to regularise Mr. Abhishek Haralalka as the Non-Executive Independent
Director of the Company, subject to shareholders approval at the ensuing AGM. A brief profile of Mr. Haralalka is
enclosed herewith.

5.  Further Board discussed for continuation of Directorship of Mr. Madhu Kant Sharma (DIN.01836989) as the
Independent Director, in terms of Regulation 17 of SEBI (LODR) Regulations, 2015 on attaining the age 75 years during
his tenure, hence his continuance would require the shareholder’s approval as per the requisite regulations of SEBI
(LODR) Regulations, 2015 at the ensuing AGM of the Company. A brief profile of Mr. Sharma is énclosed herewith.

6. The Board of Directors of the Company on recommendation of the Audit Committee, approved the appointment and
remuneration of M/s. N. Radhakrishnan & Co., Cost Accountant, to conduct Cost Audit of the Company for the
F.Y.2020-21. However in terms of Section 148 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, remuneration of the Cost Auditors is required to be ratified by the Members of the Company,
which shall be done at the ensuing AGM.

7 The Board discussed the notice received from NSE for Non Compliance pursuant to Regulation 17 (1) of SEBI (LODR),
Regulations, 2015, ((i.e. The Board of Directors of Top 2000 Listed Companies shall comprise of not less than 6 (Six)
Directors w.e.f 01.04.2020) and considered the fact that the same resulted on account of the unprecedented event
happened due to the pandemic of COVID-19, which was also intimated to the exchange. Further the Board discussed
to file the request for waiver of fine levied by the exchange.

Please note that the meeting of the Board of Directors commenced at 3:00 pm and concluded at 5:00 pm.
Thanking you,
Yours faithfully,
"Yor ERSTERN SILK INDUSTRIES LD.
o po A L
Deepak Agarwal  Company Secretery

Company Secretary
Encl: as above



