-~ Eastern Silk Industries Ltd.

Kolaa 760 001 () fam - CIN : L17226WB1946PLC013554
Sl oty 2486( ins) e, Mailing Address : G. P. O. BOX No. 2174, Kolkata - 700 001

E-mail : sales@easternsilk.com e Web : www.easternsilk.com

Date: February 27, 2025

National stock exchange of India Ltd
“Exchange Plaza”

Bandra Kurla Complex

Bandra (E), Mumbai 400 051

NSE Symbol: EASTSILK

Dear Sir/Madam

Subject: Submission of Machine-Readable Copy of Financial Results

This is in response to your email dated February 24, 2024, advising us to submit a machine-
readable/legible copy of the Financial Results in accordance with NSE circular no.
NSE/CML/2018/02 dated January 16, 2018.

We would like to inform you that, in compliance with applicable Regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the company, vide letter dated
February 14, 2025, has filed a copy of the Un-Audited Financial Results (Standalone) for the
third quarter and nine months ended December 31, 2024, along with the Limited Review Report
issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company.

In response to your request for machine-readable/legible of the Financial Results, and in
continuation of our earlier submission dated February 14, 2025, we are hereby providing the
financial results in a machine-readable/legible format.

Kindly take our submissions made hereinabove in the subject matter on your records.

Thanking you.
Yours faithfully,

For Eastern Silk Industries Limited

RAMESH Digitally signed by RAMESH
CHANDRAGIRI 5 7 o650
REDDAPPA +05'30'

Ramesh Chandragiri Reddappa
Whole Time Director
DIN: 10535137



B. K. SHROFF & CO. 23A, Nelaji Subhas Road

CHARTERED ACCOUNTANTS Ard Floor, Room No-156
Kalkata-700 001
Phone ; 2230-0751 /52

E-Mall : bkshroffkol@gmaill.com
“laltshreff@ymail com

Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors / The Monitoring Committee of
Eastern Silk Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Eastern Silk Industries Limited for the quarter and nine months ended 31" December 2024
attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
{"the Regulation').

2. The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, is the responsibility of the
Company's Management and has been approved by the Board of Directors/ Monitoring
Committee of the company. Qur respansibility is to jssue a report on these financial statements
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditar of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as Lo
whether the financial statements are free of material misstatement. A review is limited primarily
to inguiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audil opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement except as stated
hereunder-
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Qualified Opinion

We draw attention to

al] Nete No. 5fa) to the Ind AS financial resuits which states that pursuant to an

bj

c)

d)

opplication made by Export Import Bank of Indio one of the financial creditors, the
Hon’ble National Company Low Tribunal, Kolkata Bench (“Adjudicating Authority”),
vide ifs order dated 31st January, 2024, approved the resolution plan dated
02.01.2023 ond gddendums dated 04.02.2023 ond 25.02.2023 submitted by the
Resolution Applicant Baumann Dekor Private Limited. As per the terms of Section 31
of the Code, the Approved Resolution Plan shall be binding on the Company, its
employees, members, creditors and other stakeholders involved in the Resolution
Plan.

The above conditions indicate the existence of material uncertainty that may cast
significant doubt about the company’s ability to continue as o going Concern.
However, the financiol statements of the company have been prepored on a going
concern basis for the reason stated in Note No. 6 to the Ind AS Financial Results

Naote No. 5(g) to the Ind AS financial results which states that In compliance with the
approved Resolution Plan and order from the Hon'ble National Company law
Tribunal, the cancellation of existing share copital and infusion of new capital is in
progress and its effect will be taken in accounts on finalisation. The ohove
adjustments are subject to reversal in the event of non complionce with the terms of
Resolution plan.

Note No. 8 to the Ind AS financial results which stotes that Rs 392.59 Lakhs have been
appropriated by few bonks towards recovery of their overdue interest out af ‘No Lien
Term Deposit’ with them towards 5% deposit of the amount outstanding against the
offer of one-time settlement of their dues. The same has not been recognized by the
company and no adjustment has been made and the principal amount of deposit is
continued to be shown os ‘No Lien Term Deposit’ without accounting for interest
accruals. Also, no confirmation has been received from the said banks.

Note No. 9 to the Ind AS financiol results which states that Confirmation of bank
baiances of all bank accounts ot Kolkata is under process of acquiring and reconciling.




Emphasis of Matter

We draw attention to:

Note No. 6 to the Ind AS financial results which states that the company had recognised net
Deferred Tax Assets of INR 4,572.98 lokhs till 31st March ,2013 in the books of account.
Earlier recognitions were made based on future profitability and projections. The Company is
of the apinion that net Deferred Tax Assets as recognized in the books is sufficient for future
income and in terms of IND AS -12 further Deferred Tax Assets of INR 1,307.88 lakhs for the
period from 1st April 3013 to 31" December 2024 has not been recognised in view of

uncertainty of its realisation.

Our opinion is not modified in this matter.

CHURRERED
ACCOURTANTS

Place: Kolkata
Date: 14" February, 2025

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166E

r(qfu_ o lee .'F“r_{c",’

(L. K. Shroff)
Partner
Membership No.: 060742
UDIN: 25060742BMOULN3644



EASTERN SILK INOUSTRIES LID,
Rapd Ofica. 19. AN MUKHERIEE ROAD, KDLKATA- 720 oot
Caporale kantity Number : L17226WRH1846PLCO1 3554
Phone | 033-80645731, Fax-033-22487486
Email | astarnalik com Webbho ww casternsiicem
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AMD MINE MONTH ENDED ST DECEMBER, 2024
PREPARED "

FREFA N 1, M TN FARDSIND-A

(" In Lakhs)
Hine Monih Ended | Yaar Ended

[ Quarter Ended
Bl Parteulars I
Na- 320024 | 30024 | 31M2R02% | MH22024 | 122023 | 31012024
{Unaudited) | (Unauctied) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Revonud
l 1} Rarvonua from Operason 44182 83045 53TES| 168286 158177 188100
| ) Gihas Incoms 8244 88.07 4232 20921 123.85 141.80 |
F Tolal Kcomos 529.88 £9d.52 STRAT 1,66217 1661 42 203358
1 JElp-uul
Iia,‘C#h' of malonals corsumed 140,37 28503 2301 5a4.02 TH90 8178
[ (b} Purehases of siock-n-vade 587 327 48 1049 2418 2418
() Crargss in nvaniorles of Finkhed Goods, Work-in- Progress and
l Stockn-Trade {232.08) (25452} 2123 (Ta241) 272.36 (17277
\¢) Empioyes berefil axpenyes 35134 36014 0481 100448 FARE~] 120z |
(@} Finance cosl s - ara
': ‘m Depraciabon & Amorization Exponses | BB U2 56.78 8569 176.01 21038 206.55
. Other Expenses ) 22048 198 80 20257| TMM 58187 88352 |
Tolal sxperses 478 a7 gioez | 18168 273528 32000
: Profit! {Loss) fram op bafore axcaptional ema (1-2) {1480} ™02 {338.15) 1828 |  (1,04186)  (1,106.42)
4 |Excoplicnal ders . =
3 |Proft) [Locs) from ordinary activities bafors tax | 344) (14:80) .02 (338.15) 1526 | {1,843.80) u,m.ul;
§ |To spenies
(a) Currar Tax . - = 44,00 I
(b) Earfier Year Tax Adjusimants (17.25) 4,00 2675 i
(£) Defuernd lax - - . N *
7 |Met Profit | (Loss) for the parted {32.08) 15.02 {338.15) 4280 {1,043 08} {1,230 42)

8 | Other Comprehenslve Income [OCH)
{

{8} Rém 1t will nios ba reciassfied 1o Prof & Loss (Net of Tax) - 046 [0 0.50 | 075 21.82

() e that wil be reciazsifiad 1o Profit & Loss |Net of Tax) -

5 |Totl Comprehangive Incomal Afer b} (32.06] 11848 (337,81} LHEL] {1043.11) {1,200.80)
10 | Peid-up equity share capital 157908 157005 1.579.05 1.579.05 1,479 05 1575.05
(Face Vale of sach share=" 2+)

Rusorves (eachuling Revakabon Resens) a3 shown in the st sudited
11 |valanca sham

= ‘ b: et 468577

| 12 |Earndags par share
I ol "Z-ench] (ol annualised):

| I'ia.- Bare [0.04) 0.18 (043 0.05 (132) (156}

[0.04) 015 043 0.0% (132) (1.56)

| (1) Diuted

For and an bohull . X, S4ROFF &.CO - Foy snd TRIES LTD
0

Sun
Whoe Tme S CEOT

Place ; Dergaiun
Date 14022025




EASTERN SILK INDUSTRIES LTD,

Bead, Otfice. 19, BN, MUKHERJEE ROAD. KOLKATA- 700 31

e { " In Lakhs)
STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT ST DECEMBER . 2024
1 Particulars T sinaraoas 31RV2024
- — e
1 — | (Unavdiied) |~ (Audited] |
ASSETS ::
|
1|Hun4: urrani asseis ||
{a) Properly, Pland and Equipmant | 3,382 04 3.506.0%
| () Right of Uk Ansats 24903 o |
(g] Fimancial Assets
(1] rvestments 525 525
(I} CAhers " P
(¢) Dalorred Tax Assot (Nst) 457238 4 572 96
(@) Other Non Current Assets 12897 87,96
Tolsl Non Currsnl Assets 839676 | 842355
1|Curmant nesate |
(a) Inventanes 3,838.45 | 307408
(b) Flagnela Ascals
(i) Trade recahvablas 53138 132,83
(i) Cash and cash equivalents 420,14 435.92
(i) Bank Balance other than (il) sbove 1,230.78 1.006.96
[c] Current Taw Asseis |Met) 78.36 i4.53
| 1) Diher Current Anssts 48728 30323
o | ;
| | Total Curren| asssts | 6,547 36 | _5,_:)!14]_5&_‘
| [
i | !
| TOTAL - ASSETS| 1488364 1350471 |
|
|

I

EQUITY AND LIABILITIES

| [
1 |Eq||ll\r I
| {8) Equity Share capital 1,.,";1‘5:,5.\5I| 1.5m08 |
| | (B8] Cther Equsty 4, T27.88 [ 4.6B6.TT |
[

1 = -

I J Total Equity, 6,306.93 £ Z64 82
2/ Liabilities: ES e
|
I} Nen-Current Liabilities |
(8] Financial Liabiiles [
() Othet ren curranl Rabities 312934 | 826 £3
| (c} Provasicas - 17,64 | 15.93
| Total Mon Current Lisbilites] 314704 | B2 45
|
| )| Curram Liabilitias |
(a) Frranciai Linbilities |
(1} Bormowings 397222 | 581516
{11} Trade Paysblas |
Total putstanding duss of MSME T )
| Total cutstanding dues ol clher than MSME | 165.97 ga3 !
| fiii} Otbaars | . : |.
| Lb}D!MI Cuwrant Liabiities | 1,238 656 [ 299.08 F
| [c] Pravisions | &1.531' 271576 |
| == = |
| Taotal Current Lisbiitles' £42967 635683 |
[ TOTAL - EQOUITY AND LIABILITIES 14,863.64 | e

For and an behall 8. K. SHROFF & CO
Chamerad Accountants

-

W
Flace : Bongahwy
Date : 1402 202%

IN (4244

L - )
S?il‘l!ctﬂl‘
kol Tima Direcior

For end on behalf of the Board

For EESTERA! USTRIES LTD

o

-




EASTERN SILK INOUSTRIES LTD,

Cosh Flow Statement for the Year Ended 3181 Dec, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES :
Hot Profit | | Lows) Baefore Tax
Achd © Adjustmegnits for
Daprecialion
Luses @n Sula ef Flasd Aanatg (L
Loma ; Adjusimants lor
brii it & Diwiion of Flircolund
UArsaised Foregn Excthango| Noij
Prolt on Sake of Fleod Assets
Bimdry Balsnots Adjuited
Opatating Profil Before Warking Capital Changes

[inervaca yTiocrease in rvendorios

Lncmana yTecreaso In Trado Receivabins

frcmasehlecrouan in Other Non-Cumont Assets

romasa fUeciesse In O Bank Balancos

[Wmeraase yDocioase in Othar Curtert Assets

IAerpasof Decrease in Trace Poyables
Dacronae) in Othor Currart Listdiios

IncrmnADecreass) In Non Corrent Prewvishans

IncraasaiDocraane) i Cumun| Provissm

Cash Gunerated From Opessilons

IRl Bl on Working Cagital

Tangs paid (nal of Fefunin)

Nel Canh Flow From Oparating Activities
B. CASH FLOW FROM INVESTING ACTMWITIES :

Add | inflows

Sale of Fled Asseis

Imeres! Rocervad

Dovidend Recaived

Lass | Quifiows

Furchases of Fixes Aszaln

Nel Cash Ussd |n Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Incroase | ([Desreasn) in Curmenil LT cwetrgrs
Mel Cash Usod In Financing Activilles

Mot Changes In Caah & Cash Equivalonia {A+Bel)

* Cash & Cash Eguivalants - Opening Balancs
* Cash & Cash Equivalanis - Closing Balancs

Net Changes In Cash & Canh Equivalenis

Mot Duc, 2024 3iad March, 2024
1528 [1.106.42)
RELT] 256,55
1052 LLEY
18078 (seass)
(T84 37 (174.40)
(400.43) 1,306.42
(2m01) 729
(150 &2) 2.90)
(201,30} 320.80
TFROE (161.TH)
0 56 26799
2304 70 (0.55)
(118 82 8.7
105918 [TEFT]
{10822}
im (11.46)
1,855.1§ [=1"]
10 52 1853
0.2s
¥ 77 5553
{2820} {40,74)
(1,842 G4y {fos.a8)
(1 842 54) |II'.E.!.'-;
(1e7m) 118,51
436 02 A
43014 A%6a7
[14.78) 116.51

For and on behall B. K. SHROFF & CO
Chatersd Accountants

CHARTERED

MTANTS

Place | Bongakun
Diate - 14 022028

For and on behall of the Board

Eastern Silk Indusiries

K IN

For EASTERN
(19

L%
e K umar

om oeazaapn Director
Whols Time Dimsclor

Led
PUSTHII:'S LTD
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For arsd an hehalf B. K. SHRIFF A L0
{hstterad Astoirienis

Piace : Bengalury
Pate: 14.02.2025
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The operation of the company reiats 1o only one sogment viz, Textiles and tharefore, hae only one reportable segment i Scoordance with ind AS 168 "Oparating Segmenis”.

Tho shove Francisl resulls which are in aceordance with reguiation 33 of #e SEBI {Lising Obligation ang Disciosure Requirements} Reguistioas 2015 resd vath SEBI ciroidar
datadt July 05, 2016, havs basn praperad by the mansgemant wnd e same has baen taken on records by Board of direciors. The rosulfis are baing publishad in accordance

with regutation 33 of the SEB! {(Listing Obligation and Disclosure Racuirements) Regulations QU015

ThaawmMWHmWWMM{WMM}MEHWWEW 133 of the Companies Act 2013 reag
Wit nale 3 of o Companies (infian Asstunting Slanderi) Rules, 018 and Companiss findian Accourding Stendsrd) Rules 2076 by the managame:st of the Company and
takan on secords by Board of Emactors.

Praviots parodivear’s figures have been ogroupad / reapangad whareve? necessary to conrhim o anrenl perod pressntatan.

mmmmmwwmmkdeﬁmmm tha Honble National Company Low Tribunal, Kotkata Bench ("Adjudicating
Authority’}, vite its orier dated 318 January, 2024, spovovad the reuchiion plan dated (2.01.2023 and addendums dated 04.02.2023 and 25.02.2023 submitied by the
mwmmmmhwh%&ﬁ@ﬁﬁh%hﬂmﬂﬁﬂﬂm%%h%mhﬂm s
smployess, members, caediivrs and ot siskeheldurs invoived b the Ressiution Plan,

On the date of epprovel of ihe resciution pish by the Adiuticating Asthonly, 8t sych cleires, thal are not 8 part of ths resoiytion plen, shail sfand aatinguished and no person wili
ba entiod to initlals or oonlinud anhy prodeddings in respoct to o slainy, which ix pol pant of the eachdion pisn,

Whmwmm:mmmmm mmmmmﬁmmmnammmmwﬂu
3 going concern, Gonsidering this e financis! sistements wre being presented on 3 ‘Going Convam’ hesia,

A per the approvad Pign, tutel outiey of INR 8111.11 Lace would be deploysd ae undsr:

rmited In satiamant of ks oulstanding dues as per

n addiion 1 the shove ouliey of | RE G 11171 Lacs, INK B.00 Lac hne boon SRcate m sadrantiyre Devalop
dmm%uiﬁnn%ﬂTmmaiauww mmwmsmmm

Tha paymend plan for tha shove menlioned ouiay of INR £,111,11 Laca mentioned [n e fined resaiution plan o o8 foliows:
tyapahmmﬁmwgwmmmmm1m¢mmmmmmmmammammﬁm-m
§}Payment a8 per reschition plsn is proposad Y he made in hree banches {delails 85 por balow Bbis). in cese Successiul Resolution Applicant (SRA} Baumann Deluar
mmmm;:mmmwﬁmM#wmmmmwﬂMMMﬁmmum:nmm
approved rasalision i

The summa Gfﬂﬁ' T gl ﬁﬁm o

_Trnﬁem:lﬂ!ﬁnﬂhnﬂnaﬁﬂm On oy Hefote the 20t day from the daie of spproest from Adiudiosting Aythority

Tmﬂmﬂl_ﬁﬂufﬂ!e At the and of 12th Manth from the date of appraval from Adfudiceting Autiority

AL He and of 15th Month fom the date of spprove] rom AdfuSiesting Sathority

mmmmmmmmmm ...... 1 CrETRTE — Wﬂﬁmﬂﬁhﬁdmm&fmhﬁm&&aﬂaﬂ
paveant arel balance shall be paid b the socured Gnansial crefiions.

As por tha s of the said Restiution Flar, 8 31et Masch, 2004, the succesaiul Resoliion Appiicant has depoaiiad a tolal amount of IR 5,85.51.600/- as EMD &
Perfrmence Secirily with the Company sd such smount has been deposited by B company with Stale Bank of India incfutled in "Tare Depasit as No-Lian Deposit” unsder
*Othor Bank Balancas®. In eddition o sforasiod armount, SRA has depbsitod R 2,20 00,0005 towsrts working capiial 88 31st Marchv2024.

Further Re. 12,22,22 200 hae bean infused by succseshil Resciuion Applicant in Apddl 2024 towandy payrmaid of Tt tranche s por proposed distibution to financlal oreditors,
govemmart duss, CIRP cost and opsrafionsf creditons os par sprovad resalution pian The successfil Rusoiution Appiicant has daposited & totel amount INR 1,34,34,280- il
30th June'2024 ‘owranie working capits! ragquiremisnis.

Further, Rs. 29,580,500~ wws deposdsil by suocesshd resciution spplicant on 36.08.2024 towerds EMD & Performance sscisily with the vompany warda sharitall of beisnce
EMD {(10% of Rs. 61,11,11,000/) less doposited Re. §.61,51,6004] and such amount has soen depositad by the company with Siate Bank of indla Included In “Term Dapoeit
ga NorLien dapoalt® padar "other bank balances™. The suscesshil Resoiulion Agplicant has ald successfully inkmsd and pald the second franche of Ro 916,67 takhs much
bafore the dua date. TM;MMWWMHMWWMIEH 6.11,11,100~, working caplint fo Re 3,74,34, 280~ & for fimt & ascond

kanche i» Ra 21,358,858, 850/

Aamammammmadmmmmmmﬁmmﬁﬂﬁmﬁmmmmmm Five Thousand Only)
will be written off and 8 fresh equily infusion by the Rasolufich Appiicent is 1o bo mada as pol the Approved Resolidion Plan and the Qrder of Hon'tls NCLT. The Cotporate
Dubtor hes cummenced work on the mquirement of SEBY (Usfing Obligalions and Diaclosure Requirimenta) Raguistions 2015 (LODR Requilations] which la fikely © be
compieted in hia Bnancial yodr. The canceticion of axieling share capiial and infusion of nerw capliel i it progrese sndd i offect wil ba feken in scoounia on finstfaation.

T?mmaﬁyh&drmgmféMTﬂMﬁﬁ#ﬁﬁﬂ%ﬂﬁﬂW?ﬁmﬂﬁmiﬂmWWMWMMMMH
profishilty snd projeciions. The Company s of the opinion it net Defanrad Tax Azssls s2 recognizmi In the books Is sufficiend for futura income and In terme of IND AS -12
fmmmm»ﬂﬁmﬂ?ﬁmm;hmﬁmmmﬂmmﬂﬂmmmmmmmmufmmaﬁsm

‘fmmbﬂnﬂtﬂntmﬂnﬁng%ﬁ%m#m@aﬁhﬂﬁmﬂmﬁﬁﬁimmmm#mwﬁmmy#m&hw:m
recorcad Ry the bales held in dividend acomat on closure of 2l s bank sccoupts in HOFD & ba depoaiied in the Investtr Educedion snd Protection Fiadd hae hoon fime
harred during the peried whan the sompany wes Qo thiough the CIRP. Hence e halances held ins the seid scooint for the yaar 2000 and 20710 are sl shown under Bank
Bulances (Ctheis) reported uwrader Nods No B of asklited finsncist eintemvont for FY 2023-2024. Posl CIRF and ordar lasued by the Hor'ble NOLT, the Company undar the naw
mwﬁmmudmmmmmhmmﬂmmmmﬁmmmmmmmﬁmmm
2013,

Rs. MﬁmemWMﬁgmmmmﬂdmmmwﬁ%m Term Dapcsit’ with them  owards 5% deposit of the amoaunt

autetanding egsirst the offar of tio-time ealiiament of their duas . The same has not been racagnized by the eompany and no afustaent has beon made and the principal
imﬁmﬁhmwMMnmmmmwmmmmmm@mmmwmmmm

Confirmebon of bapk halancer of ail bank scoounty o Kokets is under prodess of acquining and ravonciling.
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