
 
 

 

Date: February 27, 2025 
 
National stock exchange of India Ltd      
“Exchange Plaza”        
Bandra Kurla Complex       
Bandra (E), Mumbai 400 051       
NSE Symbol: EASTSILK       
 

Dear Sir/Madam 

Subject: Submission of Machine-Readable Copy of Financial Results 

 

This is in response to your email dated February 24, 2024, advising us to submit a machine-
readable/legible copy of the Financial Results in accordance with NSE circular no. 
NSE/CML/2018/02 dated January 16, 2018. 

We would like to inform you that, in compliance with applicable Regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the company, vide letter dated 
February 14, 2025, has filed a copy of the Un-Audited Financial Results (Standalone) for the 
third quarter and nine months ended December 31, 2024, along with the Limited Review Report 
issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company. 

In response to your request for machine-readable/legible of the Financial Results, and in 
continuation of our earlier submission dated February 14, 2025, we are hereby providing the 
financial results in a machine-readable/legible format. 

Kindly take our submissions made hereinabove in the subject matter on your records. 

 

Thanking you. 

Yours faithfully, 

For Eastern Silk Industries Limited 

 
 
Ramesh Chandragiri Reddappa 
Whole Time Director 
DIN: 10535137 
 

 



B. K. SHROFF & CO. 234, Netaji Subhas Road 
CHARTERED ACCOUNTANTS ard Floor, Room No-15 

Kolkata-700 001 

Phone : 2230-0751 1 52 
E-Mail: bkshroffkal@gmai.com 

“Jalitshrotf@ymail com 

Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

Board of Directors / The Monitoring Committee of 

Eastern Silk Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Eastern Silk Industries Limited for the quarter and nine months ended 31" December 2024 

attached herewith, being submitted by the company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

(‘the Regulation’). 

2. The preparation of the statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, is the responsibility of the 

Company's Management and has been approved by the Board of Directors/ Monitoring 

Committee of the company. Our responsibility is to issue a report on these financial statements 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement except as stated 

hereunder- 
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Qualified Opinion 

We draw attention to 

a} Note No. Sfa) ta the Ind AS financial results which states that pursuant to an 

b) 

c} 

qd) 

application made by Export Import Bank of India one af the financial creditars, the 

Hon'ble National Company Low Tribunal, Kolkata Bench (“Adjudicating Authority”), 

vide its order dated 31st January, 2024, approved the resolution plan dated 

02.01.2023 and addendums dated 04.02.2023 and 25.02.2023 submitted by the 

Resolution Applicant Bournann Dekor Private Limited. As per the terms of Section 31 

of the Code, the Approved Resolution Plan shall be binding on the Company, its 

employees, members, creditors and other stakeholders involved in the Resolution 

Plan. 

The above conditions indicate the existence of material uncertainty that may cast 

significant doubt about the company’s ability to continue as a going Concern. 

However, the financial statements of the company have been prepored on a going 
concern basis for the reason stated in Note No. 6 to the Ind AS Financial Results 

Note No, 5(g) to the Ind AS financial results which states thot In compliance with the 
approved Resolution Plan and order from the Hon'ble National Company faw 
Tribunal, the cancellation of existing share capital and infusion of new capital is in 
progress and its effect will be taken in accounts on finalisation, The above 
adjustments are subject to reversal in the event of non compliance with the terms of 
Resolution plan. 

Note No. & to the ind AS financial results which states that Rs 392.59 Lakhs have been 
appropriated by few banks towards recovery of their overdue interest out of ‘No Lien 
Term Deposit’ with them towards 5% deposit of the amount outstanding against the 
offer of one-time settlement of their dues. The same has not been recognized by the 
company and no adjustment has been mode ond the Principal amount of deposit is 
continued to be shown as ‘No Lien Term Deposit’ without accaunting for interest 
accruals. Also, no confirmation has been received from the said banks. 

Note No. 9 to the Ind AS financial results which states that Confirmation of bank 
balances of all bank accounts at Kolkata is under process of acquiring and reconciling. 



Emphasis of Matter 

We draw attention to: 

Note No. 6 to the Ind AS financial results which states that the company had recagnised net 

Deferred Tax Assets of INR 4,572.98 lakhs till 31st March ,2013 in the books of account. 

Earlier recognitions were made based on future profitability and projections. The Company Is 
of the opinion that net Deferred Tax Assets as recognized in the books is sufficient for future 

income and in terms of IND AS -12 further Deferred Tax Assets of INR 1,307.88 lakhs for the 

period from 1st April 3013 to 31" December 2024 has not been recognised in view of 

uncertainty of its realisation. 

Our opinion is not modified in this matter. 

For B. K. SHROFF & CO. 

Chartered Accountants 

Firm Registration No.: 3021G6E 

ha fee oth 

{L. K. Shroff) 

Partner 

Membership No.: 060742 
UDIN: 25060742BMOULN3644 

Place: Kolkata 

Date: 14"" February, 2025 



EASTERN SILK INDUSTRIES LID, 
apd. Office: 19, MN MUKHERJEE ROAD, KOLKATA- 700 oo° 

Carporale Isentity Number: L17226W BISEPLCONSS4 

Phowg 0300645731, Fax-033-22482485 

Email : Pulls, COT Webstowew easternsii com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST OECEMBER, 2024 

PR B Ih COMPLLAN wih TH ALCO A 
(Ula Lakha) 

T Quarter Ended WineMonth Ended | Year Endod 

“BI Particulars if 

Ne, sinzaoza | sunsizaza | 31n22023 | N2ROM | 3112/2023 | IMWI02« 

| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) } (Unaudited) | (Audited) 

1 |Revenua 

| a} Heverue from Operason 447.52 63045 53755 | 1,687.56 1887.77 1801.00 

ib) Olhar Income e244 68.07 42:32 70021 123.85 141.60 

[ Total Income 529.96 698,52 s7as7| 1,602.17 1,601.42 2,033.58 | 

a pane 

{a} Cost of matonals consumed 140.37 205.03 279.01 604.02 TH.90 437.53 

| |} Purchases of stock-dn-trade 567 327 454 10.49 2408 24.18 

(¢] Cnarges in Inveniories of Finished Goods,Work-in- Progress and 

Stock4n-Trade 
(232,08) (264.52) A123 (742.41) 272.6 (122.77) 

(d) Errpioyes benefil expenses 35138 3048 Set) = 1,004.48 611.63 1291.23 | 

(a) Finance cost / . - 378 

| 

| {{) Dagreciabon & Amortization Expenses | Bag2 56.78 85,69 176.01 20 206.55 

| Otnar Expenses 220.48 196.80 | nozsy| 734.34 684.87 B92 

Talal expenses a76 ar7so| — staez| 1876.04 2,735.28 3.420,00 

3 
Profit! (Loaa) irom operations before axcaptional Iteme (1-2) (14.59) TAD? (338,15) 16.28 (1,043.88) (1,106.42) 

4 |Expopticnal ders Pi S - 
| 

4 |Profe) (Los) from ordinary activities before tax ( 3+4) (1480) 02 (338.15) 15.26 {1,0a2.86)) (1,186.42) 

& |To pense | 

(a) Currant Ta 
. - . 44,00 

(b) Earier Year Tax Adjustments (17.25) 44.00 26.75 - 

(c} Defwerad box | - - - 5. 7 

7 |Mel Profit / (Leas) for the period (32.08) 115.02 (338.15) 42.00 (1oa3.ne}/ (1,230.42) 

8 [Other Comprehensive Income (OCI) | 

(a) Ror that wil not be reciasaified to Profi. & Loss (Not c! Ta} O46 om 0.50 | o7s 21.82 

{b} Rem tat wal be reciassiied to Profi & Loss {Mat of Tax) 3 2 | ; . | 

| 9) |T etal Comprehensive Incoma( After tx} (22.06) 115.48 (HG) Pre) (1,043.11)/ (1,208.60) 

10. \Pid-up equity share capital 1,578.08 1578.05 4,579.05 1,579.05 1878 05. 1576.05 

(Face Value of each shane * 2) 

Resorves (excluding Revakalon Reserre} a3 shown in the last audited 

44 jbalance shoot | - . . . 4,685.77 

| 42 |Earnings per share 

| tof “2-ench] (not anpualiged): 

(* Base (0.04) 0.15 (0.43) 0.05 (1.32) (158) 

| (10) Diluted (0.04) O45 (0.43) O05 (1-32) (1.58) 

| 

For and on bahall 8. K, SHROFF & CO For and 

Chartered Accourlae is For TRIES LTD 

‘ ' oo 
an 

Sur 
7448 

‘Whole Tima once ctor 

Place ; Dergalun 

Date : 14.02.2025 



EASTERN SILK INDUSTRIES LTD, 
Raod, Office, 19. AM MUKHERJEE ROAD, KOLKATA. 700 001 

hab) 
STATEMENT OF AUDITED ABSETS AND LIABILITIES AS AT MST DECEMBER.2024 

Particulars | dmarzoze 4y2024 
\ : ees eal 

I | (Unaudited) [Audited | 
ASSETS 

| 
1|Mon-current assets \ 

(a) Property, Plant and Equipment | 3,382.04 3,506.05 
| (5) ight of Wes Ansats 249.03 267.34 

(c) Financial Assets 

(i) iewestments 625 525 

() Others. s ¥ 

(d) Daferted Tax Asot (Net) 4,672.98 4.572 98 
(a) Other Non Current Assets 12897 ‘97,96 

Tolal Non Current Assets 6,336.26 6,443 55 

2|Currant asset 

(a) Inventiones. 3,838.46 3,074.06 | 

(b) Financial Assets 
(i) Trade recebvables 533.36 142,93 
(i) Gash and cash equivalents 420,14 436.92 

(if) Bank Balanee other than (il) above 4,239.78 1,086.96 
(c} Current Tae Assis (Met) 28.36 a453 

| (4) Other Curren Aasats 487.28 302.23 
| | i 
| | Total Current assets 6,547.56 | 5,060 66 

I | J 
| TOTAL - ASSETS 14,803.64 13,504.21] 
| 

| | EQUITY AND LIABILITIES | | 
Equity | 

| (a) Equity Snare capital 4,878,05 1578.05 | 
| (b) Other Equity 4,727.88 | 4,685.77 | 

| _ | 
yt Total Equity) 6,306.93 526452 | 

? Liabilities rs | 
| 

I\Non-Current Liabilities | 
(8) Financial Liabilities | 

(e) Other non curtent fabtities 31254 | B26 SP 

(c} Prowisions 17.69 | 1893 
| Total en Current Liabilities) 03,147.04 822.45 | = 

| li)) Current Liabilities 

(a) Financia! Linbalties 
| ()) Borrewings 3,972, 22 5,215.16 

(i) Trade Payatdas 
Total outstanding dues of MEME ia . 
Total outstanding dues of other than MSME 165.97 gag | 

| (ii) Others . i \ 

| i clans 1,238.66 | 295.09 | 
| {c] Provialona | 51.83 | 275.765 | 

} 

Total Current Liabilities | 5,429.67 6336 a 
| 
— TOTAL - EQUITY AND LIABILITIES 14, 663,64 | soa 

For and on behall 8. K. SHROFF & CO For and on behalf of the Board 
c F hartered Accountants o ; For ee LTD 

ee 

§ apes agp rector 

Whole Time Qirector 
Place : Bongalury 
Date: 14.02 9025 



EASTERN SILK |NOUSTRIES LTD, 
Cush Flow Statemant for the Year Ended 31st Dec, 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Mai Dec, 2074 Sist March, 2074 

Not Profit / (Lows) afore Tox 15.26 (1,186.42) Add: Adjustments for 
Dopreciation 1601 296.55 
Lops on Sula of Flecd Astats (rapt) - 
Loos ; Adjusimants fcr 
Wee ont A Diether Flirconlved 1082 18.70 Urreaed Foregn Eachonge| Not) 
Proht on Sale of Fined Assets 
‘Sundry Balanoes Adjuited 

== = Operating Pref Before Working Capital Changes 180.75 (908.65) 
fiowase "Decrease in reentorow (784 37) 1174.40) (Pomasay Decrease In Todo Rscelvabios (400.43) eed {homage yOecromse in Ceher Non-Curent Asnets (20.01) 729 ieowand yDecrease In Ola Hank Balancos (150.82) (15a) (Wergane ¥Oecromse in Othor Curent Assets. (201,40) 320.80 inortosa|Decrcase! in Trade Payables bia Tey (16778) Incrmase(Docroane) in Other Current assiiiom M056 26799 reronsn(Decreaso) In Non Caren! Provishans 23670 (0.55) Incigase(Decruaso) in Currant Prowiiorm Ly? 92) 274 Cash Gencrated From Gperalione 4,059,158 vaa22 

inderwst paid on Working Captial 
(10822) Taxes paid (nat of Feetuna) 

383 (14.16) Net Cash Flew From Opersting Activities 1,856.36 ne B. CASH FLOW FROM INVESTING ACTIVITIES : 
Add | inflows 
Salo cf Fined Asoetr 

. 
Wieres! Rocetwad 

10 52 18.53 (Dividend Recaiwed 
O28 

Less : Outflows 
Purchase of Fines Accots Tr? 59.52 Nel Cash Used |n Inventing Activities (20.20) (40,74) 

C. CASH FLOW FROM FINANCING ACTIVITIES - 
Increase / (Decrsann) in Currnet Borrowings (1842 p44 (705.35) Nel Cash Used in Financing Activities (B42 94) {705 35) 

Mot Changes in Cash & Cash Equivalonia (Athecy (16.70) 16st 

* Cash & Cosh Equivaiania - Opening Balance 436.02 a20,44 
* Cash & Cash Equivalents - Closing Balance 044 43.57 

Net Changes in Cash & Canh Equivalents (7a) 1654 

For and on bahall B. K. SHROFF & CO For and on behalf of the Board 
Chartered Accountants 

CHARTERED 

COUNTANTS 
Place | Bongalen 

Date : 14 02.2025 

Eastern Sik industries Lid 
For EASTERN MC INDUSTRIES LTO 

uy 

Mm Kumer 
Dw opaza4a0 Director 
Whole Time Direclor 
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For ara] on behalf B. K. SHROFF £ CO 

Chutterad Asouiainris 

Piace : Bangaiur 
Cate: 14.02.2025 

ne er a == 

The operation of the company relate to only one segment viz. Textilvs and therefore, hea only one reportable segment in acoordance with ind AS 1689 ‘Operating Segments”. 

The ghove fnanciel results which are in accordance with regulation 33 of te SES! (Lisfing Obligation and Disclosure Requirements) Reguistions 2016 read with SEEI ciroidar 

dgiad July 05, 2016, have been praperad by the managemant and the aame has been taken on records by Boar of direcicss. The resulis are being published in accordance 

with raguistion 33 of the SEB! (Listing Obtigaiion and Disclosure Racaaremonia) Reguistors 2015, 

The statement haa hash prepared In accordance wih the Companies (indian Acoounting Standasd) Rules 2015 prescribed undar section +33 of the Companies Act 2073 read 

wih ne 3 of the Companies (indian Agcounting Stands:} Rules, 2016 and Companies {indian Accounting Standard) Rules 2016 by the management of the Company atid 

taken on reconis by Board of tractors. 

Previous perodiveas's figures have been mgrouped / rsarangad wherever necedsary fo confi fo aarent period presenteian. 

Pursuant to an epticaion mede by Export impert Bank of ladle one-of the Bnancial creditors, tha Hanbie National Company Law Tribunal, Aotkhata Bench (Adhedicating 

Author’), vide ite onter dated 31st January, 2024, approved the reesisian plat dated 02.01.2025 and addendums dated 64.02.2023 and 25.02.2023 submitted by the 

Resokition Applicant Baumann fekor Private Licsted. As per the tama of Section 31 of the Code, the Approved Resolutinn Plan shal be binding on the Company, its 

employees, meribars, credo and othwr aiskeheddars invotwed ly the ReasksGen Pian, 

On the date of approval of the rescfution pian by the Adiudicfiag Authority, aif such clsims, thet ane not a pert of the resciution pian, shot stand extinguished and no person will 

ba entitfad fo initiate or continue any proceedings in respect toa clei, wtich is not par of the reschidion plan, 

Pursuant to the Approved Reselution Pian, ¢ monftoring coramitiee has been constituted, to oversee the implementation of the Resolution Pisn and to maintain the Company as 

a going cormer, Gonaidering thie fue finencia! sistaments are being preeented on 2 ‘Going Concert besie. 

As per the approved Pian, ital outlay of INF. 6147.71 Lace would be deployed oe under: 

rrited in eatiiement of ts outstanding dues as per in etidiiion % 6 a gbere ousay of } Ree 4TTE-79 Las, NE B68 Lac has an ocaigd Toes aetroctirs Devalopire 

clause 38 of Hon'ble NCLT Onder dated al January, B24 and eubsequent dlecuesion of fre montioring commitve. 

The payment plan fe the shove mentioned outlay of INF 6,111.11 Lace menfioned In Ove fine! resaiution plan ic as folovwe: 

1A parkirmance sectity iafier adiizafing EMD aiaady paid) & 10% of fue resolution phan amount shall be paynble within 3 working days of receiving latter of intent aad 

ii}Payment 28 par resekiion nlsn is proposed ta be made in three wanches (delaiia a4 per below wabie). in. case Guccessiad Resolution Applicant (SRA) Baumann Dekor 

crivale Uirited make See palmer in pdeenee eqsinet the dates Sf paymant monicned Belews the Ariount paid in svance shall be aigibie tbe Geocunme npn 

epproved raschution ‘4 

The sername of te p puytent pis te tabuistad ae foes; - 

CIRP cos! and amount silocated kavarde wosatent Gf employes benallls, o ora crectiors — goverwnent and others ahall be paid on priority from the first lranche af 
paynert arel balance shel be paid ip thee aocited! nancial creditors. 

As por the tonne of the said Rescluten Plan, @ Stet Mach. 2024, the successful Resolution Applicant has deposiad a tofal amount of INR §,86,.51,600+ aa EMD & 
Parfonmence Sacuity with tha Company ard euch amount has been deposited by the company with Stete Bank of india incfuced in "Tarn Deposit as No-Llen Deposit” urder 
"Other Bank Balances’. in eddition io atoregiad amounl, BRA Res depecited Ris 2,40 00 GO towards working capital €f dist Marah ZOZd. 
Finthear Ry. 12,22,22,206 hee been infueed by succeasid Reaotudion Applicant in Andi 2024 towers payrnent of fel anche as per proposed distritaiton to financial creditors, 

goverment dues, CIRF cost and cperaficnel creditors as per approved resolution plan. The succeasfid Resolition Applicant hes deposited a fotel amount INR 1,34,34 78a. tif 

30th June 2024 fowanie working capil! requiremeniz. 
Further, Rs. 29.59,500)- wae deposded by suoceseful rescbttian applicant on 30.08.2024 towards EMD & Porformence secinily with the vormpany towards eharifell of balance 

EMD {710% of Re. 61.11,11,000/-) less deposited Re. 6,61,51, 6004] and such amount naa seen deposited by the company with Stale Bank of india Included in “Term Deposit 
aa No-Lien depos” under “other bank balances’. The suscesshd Reschdien Applicant has also eucessstully infused and patd the second tranche of Re 016.67 lakhs much 
before the dua date. Thuo, total amount received towers EMD ag on Shet Des'2024 amounts to Re, 6.71,1 1, 1004, working capita! to Me 974,34, 286% & for fimi & aaoond 

tranche ie Re 2158 88 Ooty 

As aiso mented fn the Approved Resoluéion Plan, the existing share cepltal of INFL 15,79,05,0004 findian Rupees Fiftesn Crores SeventyNine Lekhe Five Thousand Criy} 

wil be written off end g fresh equity infusion by the Rasoluficn Applicant is to ba meade ae per ne Anproved Resohdien Plan and the Order of Hon'ble NCLT. The Corporate 

Debior hea commenced wurk on the mquirement of SEB! (Listing Oblgations and Disclosure Requirements) Reguiniiona 2015 (LODR Regdations) which Is likely © be 
oompiated in this Bnancial yoar. The cancatction of eceting share capital and infusion of ne capihel i in progress ard s& affect wil be iaken in sccourte on finaiieation. 

The company had recognised ret Deferred Tex Assole of INF 4,572.98 iakhe Wi 31st March,2013 in the booke of account, Earfer racognifions wore made based on future 
profilebilily and projections. The Company ia of the opinion that net Deferred Tax Agsats 2s recognized In the books is sufficient for future income and In terme of IND AS -12 
further deferred tax Agsets of INR, 1 307 88 lekks for the period frara int Apr 2013 & Fiat Dacenber 2024 hes not been mcogeaed in view of uncoriginty of Hs reateation. 

There has been deluy in transfering amounts which are required to be transferred to fie investor Education end Frolection Fund by the Company es the Manager's Cheque 
reserved for the balunoes held in dividend anccigtt on closure e4 all he bank accounts in HOFO t be deposited in the investor Education snd Protection Fund has been time 
barred during the peried when the company wea going through the CIRP.. Hence the balances held in the seid account for the year 2000 and 20710 are eff ahown under Bank 
Bulan (Clhecs) niported urwier Node No.8 of auplited financial eiatament for FY 2023-2024, Pos! CIRF arxd order laaued by the Hon'ble NCLT, the Company undar the new 

management Ie In process of bansfarring the uncisimed dividend to the tnvestor Edueation end Protectan Fund te comply with the required provision of the Companies Act 
Fits ae 

Rg. 302.59 Lakhs hava been appropriated by few banks lowards recovery of thelr overdue interest out of ‘No Lian Tern Depcedf’ with fhem tovwerds 5% deposit of the amount 
ouintanding ageirsd the offer of one-time eatllament of their dues . The eames has not been rcogrized by the company and no adjusteent hes been made and the principal 
araount of deposit is contlaued ts be shown aa ‘No Lien Term Deposit’ without accounting for ifarest ecoruala. Also no confimation has been recedved from the sald banka. 

Confirmeston of bank balances of all bank accounts al Kokkete ie urcer process of ecqpiring and raccnefing. 
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