
 
 

Date: June 17, 2025 
 
National stock exchange of India Ltd      
“Exchange Plaza”        
Bandra Kurla Complex       
Bandra (E), Mumbai 400 051       
NSE Symbol: EASTSILK       
 

Dear Sir/Madam 

Subject: Submission of Machine-Readable Copy of Financial Results 

 

This is in response to your email dated June 12, 2025, advising us to submit a machine-readable/legible 
copy of the Financial Results in accordance with NSE circular no. NSE/CML/2018/02 dated January 16, 
2018. 

We would like to inform you that, in compliance with applicable Regulations of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the company, vide letter dated May 30, 
2025, has filed a copy of the Audited Financial Results (Standalone) for the quarter and Year ended on 
March 31, 2025, along with the Auditor’s Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor 
of the Company and  Statement on Impact of Audit Qualifications for audit report with modified 
opinion. 

In response to your request for machine-readable/legible of the Financial Results, and in continuation of 
our earlier submission dated May 30, 2025, we are hereby providing the financial results in a machine-
readable/legible format. 

Kindly take our submissions made hereinabove in the subject matter on your records. 

 

Thanking you. 

Yours faithfully, 

For Eastern Silk Industries Limited 

 
 
Ramesh Chandragiri Reddappa 
Whole Time Director 
DIN: 10535137 
 

 



B. K. SHROFF & Co. 
CHARTERED ACCOUNTANTS 

To 

Board of Directors / The Monitoring Committee 

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year 
to Date Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Eastern Silk Industries Limited 

Qualified Opinion 

23A, Netaji Subhas Road 
3rd Floor. Room No-15 
Kolkata-700 001. 
Phone : 2230-0751 /52 

E-Mail : bkshroffkol@gmail com 
lalitshrof@ymail com 

We have audited the accompanying standalone quarterly financial results of Eastern Silk 
Industries Limited (the company) for the quarter and year ended 31 March, 2025, atached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to 
us, except for the possible effects of the matter described in the "Material Uncertainty 
Related to Going Concern and Basis for Qualified Opinion paragraphs" these standalone 
financial results: 

Material Uncertainty Related to Going Concern 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

i. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter and year ended 31 March, 2025. 

Pursuant to an application made by Export Import Bank of india one of the financial creditors, 
the Hon'ble National Company Law Tribunal, Kolkato Bench ("Adjudicating Authority"), vide 
its order dated 31st January, 2024, approved the resolution plan dated 02.01.2023 and 
addendums doted 04.02.2023 and 25.02.2023 submitted the Resolution Applicant 
Baumann Dekor Private Limited. As per the terms of Section of the Code, the Approved 
Resolution Plan shall be binding on the Compony, its employees, members, creditors and 
other stakeholders involved in the Resolution Plan. 

The above conditions indicates that in event of foilure of implementation of the Resolution 
Plan, there is existence of material uncertainty that may cast significant doubt about the 
company's ability to continue as a going Concern. However, the financial statements of the 
compony have been prepared on a going concern basis for the reason stated in Note No. 6 to 
the Ind ASs Financial Results. ROF 
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Basis for Qualified Opinion 

We draw attention to 

The Company has successfully received and paid the First and Second Tranches in accordance 

with the approved Resolution Plan and the remaining Third Tranche of Rs.3972.22 lakhs is 

pending which is to be received from the SRA. As per the direction of the Hon'ble NCLT, this 

amount is to be paid to the Company by 31st July 2025, which is the final due date stipulated for 

payment under the plan. 

These circumstances indicate the existence ofa material uncertainty regarding the timely receipt 

of the remaining funds, which may cast significant doubt on the Company's ability to meet its 
obligations related to the Third Tranche and, consequently, to continue as a going concern. 

Further In compliance with the gpproved Resolution Plan and order from the Hon'ble National 

Company law Tribunal, the accounting adiustments have been carried out related to 

extinguishment of liabilities / claims and write off of impaired and/or doubtful asset. The net 

impact of the same Rs 11368.49 lakhs has been transferred to the Capital Reserve Account and 

Retained Earnings as per the approved Resolution plan. The cancellation of existing share capital 

and infusion of new capital of Rs. 100.00 lacs have been completed in April, 2025. Its effect will 

be taken in accounts on finalisation in the next year. The above adjustments are subject to 

reversal in the event of non-compliance with the terms of Resolution plan. 

However, the financial statements have been prepared on a going concern basis, based on the 
considerations and explanations detailed in Note No. 6 of the Ind AS Financial Results, which 

outline management's asseSsment and the basis for this assumption. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

We draw attention to: 

Note No. 7 to the Ind AS financial results which states that In terms of Ind AS-12, DTA of 
earlier years not recognised in those years and has been recognised this year as the company 

has during the year eorned profit resulting in increase in DTA although the DTA should have 
been lower. The management is of the opinion that subsequent to the implementation of 
resolution plan the company has started earning profits and is likely to realise DTA created. 

Our opinion is not modified in this motter. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

These financial results have been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation of these 
financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 
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Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is suficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

" Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(0) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

"Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

"Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

"Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. ROF 
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Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31,2025 and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subjected to a limited review by us, as required under 
the listing Regulations. 

Place: Kolkata 

Date: 30.05.2025 

AROFA 
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acqUNTANIS 

toLKAT 

For B. K. SHROFF & CO. 

Chartered Accountants 

Firm Registration No.: 302166E 

(L. K. Shroff) 
Partner 

Membership No.: 060742 
UDIN:25060742BMoULV1577 
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Ih€ operation of the compaoy .elate to only one regm.nt viz. T.xtilcr a.d therefor., has only on. r€portable s.tment in .cco.danc. with lnd AS 108

'Ope.atiq s.tmentt".

Ihe fiEurei for the quafter end.d 3lst March 2025 and 31lt M.rch 2024 are th€ bal.nciq fitur.s b.tween llmited r€vised litures in respect ofyear to date
and unaudited tltures for the 9 monthsended on 31n Oecember202tl.

Ihe above linanci.l r€rultr which ar€ in ac6ord.nc.with r€gulation 33 ofth. SEBlllistiq Oblitation and Disclosu.e Requirementi) R€tulario.s 2015 read with
sebicircular dat.d Ju|y05,2015, hav. beln prepar.d by th. mana5.mEnt andthe5ame h.s b.€n tak.n on recordr by Eoard of directors- Th€ rlrulrr ar.b.ina
publirhed an accordanr. with r.tubnon 33 ofthe SEBI{Lastint Obli6atioo and Disclosure 8€qu iremente) Retulalions 2015

Ihe nat.m.nt has b.en pr.pa..d in accord.nce with the Comp.nies (lndian A.counting Standard)Ruler 2015 pr€scribed unders€.tion 133 ofth. Companres

Act 2013 re.d with rule 3 of the Compani€s (lndian Ac.ounting stand..d) Rulcs, 2015 and Companies (lndian Accountint Standard) Ruler 2016 by the
m.nageme.t ofthe Company..d tiken on record! by Soard of dncctorr.

Pr€vious pc.iodly..r's figures have been rlgrouped / r.a.rant.d wh€reever necesraryto ronfirhto current period prcr€ntation.

Puriuant to an .pplication made by Export lnport B.nk o, lndia on. of thc financial creditort, the Hon'ble I'lational Company L.w Libunal, Xoltat, Bench
("Adiudic.tinS Aurhoitv"), vide itr order dated 31st ,.nu.ry 2024, approved the resolution plan dated 02.01.2023 and add€nduhr dated 04.02.2023 a.d
25.02.2023 submitt€d bythe R.soluiio. Applicant Eaumann O.lor P vate Limitcd. Asperth! terms ofSection 31ofth€ Cod., theApproved Resolution Plan

sh.llbe bindi.g ontheCompan, its employeer, mcmbcrs, cr.ditors and other nak€holders involved in the R.rolution Plan.

on the dat€ of approvalofthe resolution plan by the Adjudicatint Authority, allsuch claims, th.t are not a p.rt ofth. resolution plan, shall nand exringuish€d
and no pecon willbe entitled to initiate or continue any pro.e€dints in resp€ct to a claim, which is not part ofthe rerolution plan.

Pursuant to th€ Approvcd Resolution Plan, a mo.itorint committ€€ ha! b.en conrtitut€d, to ov€rsee the implementation of the Rerolutaon Plar and to
maint.in th€ Company as a Solht conc€rn. Considlringthk th€ fi.ancial rtat.m.nts ar€ beinS presented on a 'Goiry Concern'baris.

As pe.the approved R€solutio. Plao, totaloutlay of INR 5111.11lacs would b€ deployed a5 under:

6 (a)

5{b)

6k)

6{dl

ln addition to the abovc outlay of INR 6,111.11Lacs,lNR 5.@ Lac has b!€n allocatedto Met.o lntrastrucrure Oevllopment Umited in setlem.ntofits
outstandiq dles as per.laus€ 38 of Hon'ble NCLT Order dat.d 3tt i.nuary 2024 and subs€quent dlscusrion ofthe monitorint commatt.€.

5 (e) -Ihe p.ymcnt plan for th. above mentioned outlay oflNR 6,UL-11 Lacs m.ntaon.d in th. finalresolution ptan is as followr:

ilA perfohance s€curity (aftEr adjusting tlvlD rl.e.dy p.id) @ 10% ofth€ r€solunon plan amount shallb€ p.y.ble withio 3 worling days of receivint l€tt€r of

ii)P.ym.nt.s p.rr.rolution plan is proposcd to be made in three k.nches (detaih as p.r below tabl.).ln case Succesrful 8lrolution Applicant (SRA)

Baumann Dlkor Privatc timit.d maketh.paymed in.dvanc€ a8ninstth.dat.s ofpaym€nt mentioned below,theamouni paid in advanceshallbe elidbleto
b€ discounted as perth. approved r.solution plan.

lan is tabulated as followi:

Fkst T.anch. -> 20* ol th€
Resolution Plan Amount

On or beforethe 90th dayfrom the date of
aooroval from Adiudicatins Authoritv

1,222.22

Second Tranche + 15% of the
Resolution PlanAmount

At the end of12th Month from the d.t€ ot
ao Droval from Ad iud icatins Autho ritv

976.67

Third Tranche or rinalPayment

=> 55% ofthe Resoluiion Pl.n
Attheend of 13th Month from lh. date of
approval f rom Adjudicatint Authority

3912.22

5,111.11

CIRP cost aod amount allocated tow.rds workmen or employee bencfits, op..atio..l creditorr -gov.rnment.nd others rhallbe paid on prioityfrom the first
tlanche ofpaymentand balanr€ shallbe paid to th! r.cured financial creditor!.

5 (fl At p.rth€ t€rm5 oflh.5.id Rerolution Plan,till31n March 2025, the ru cressfll Rerolution Applicant has deposited atot.lamount of INR 6U,11,100/- as EMO

& Pe.formance Sec!.ity with the Compa.y and such .mount ha5 b€en deposited by thc .ompany with state Eank of lndia and inclird.d in the other Sank

5{t) Ih€ company has r€c€ived the 1st & 2nd tranche ot Rs 21.38 c6 ar an interen fre. loan f.om the 5uccesrful R.solution Applicant. fte loan Ir repayabl€ only

upon av.ilability of surplus funds and does not carry any contractual interest or defer€d repayment srhed!le. Conscquently the Company has dis.harted its

liability towards outstandint du€s to variou5 c.€ditors to th€ €rtent payable ae per lh€ Approved Eetolution Plan-

6(h) ln complianc€ with the approved Resolution Plan atrd order fiom the Hon'ble Nationrl Company law Iribunal, funher accounting adjustments related to
extintuishment of laabilities / daims and write off ofimpaired and/or doubtful assets was carried oui and a sum ofi424.s8l.cs havefunh€r been adjuttedto

fu(her io arcordance with th€ NCLT orde. and para 3.3 ofthe.pproved resolution plan,lhe company has tranderred l9958.49lacs rccognit€d under Capital

R€seNe to RetainEd Earnings.

5.No

1 41.O2

2 123.95

3 Unsecured rin.ncial Crediiors

5,815.16

5 Claim5 -Govemment Oues 118.56

6 Operanon.l C,ediou Cl.im {olher than 6ov.rnme 72.42

5,111.11

ru

-



6{i) The Company r.c.iv€d ln-princlplc .pp.ov.l from lhc N.tionalStock txch.nE.lNS€}on 7th M.rdr 2025for th. lrruanc. ot .!w .qoity rh.r.i.mou.tl.t lo 11

cror. {i..., 50 l.lh .qoity !h.r.s of12 c.ch).
Pu.su.nt to this in-prancipl! .pproval rnd ln accord.ne with th. R.solution Pl.n duly.pprov.d by th. Hon'bl. NatlonalComprny Lrw Tribun:l (NCIT), (olk.t.
B.odr, th. Comp.ny on 3.d Apil 2025 r...lv.d ih. slbrcriptlon moa.y tow.rdi rh.r. ..prt.l .nd eccordlntly n.w .qulty rh.r. capllal ot tl cror. (50laths

Equity rhar.r of Rs 2) has be.^ .llottcd to th. Succcssful Rcsolution Applic.nl{S8A). Accordi.tly, th! !..li.r 5h.r. ..pit.l of t 15.79 cror.s st.ndr .nlntulsh.d.
As..erult, th!.arli.r rhar. capit.lhrs b..n w.itt.n oll in C.plt.l R.r.ru., and th. o.w.quity rh.r€ capitalof !1,00,00,000 {i...,50 bkh .quity sh.r.s of12
each) has b.!n .ccordcd in thc books on 3rd Apil2025.

5 U) Ihe Company har .l.eady reftiv.d U,00,00,0m .! Equary Shar. C.pit.l .nd 16,11.11,1@ at Performence Gur.nt.e from the Su€c.ssful Resolutlon Applicanl

(SR ). accordintly, an .mounl ol (12,51,U,051 rGmains to b. re(.ived from th. sRA towardr the third tr.nchc pryment. As lnform.d by the sRA, they
curcntly hav€ approximately !18,00,00,@0 lp.cifically eana*ed for this thkd tr.och.. ln .ccordanc. with th? dt.dions oI th. Hon'bl. NCLI, th. d.adlin.
for rhe p.ym.nt ofthie tranch. G 3litruly 2025. Howrver, th.sRA har €Ipr.r5.d fullconfiden.. th.l the paym.nt willb. mide on or beforc l5th ruly 2025.

1

Coneid.dnt th..bo!? f.cts, nd wonh otth. proflot.rr and in lin. with Cl.or.2.8 ot thc 8.ro{utio,r Pl.,r, th. tinancial n.t.m.nrr h.v. b.m prcp.r.d oo.

O.f.rr.d Tar ass.ts IOTAI of c.rlicr y..rr wa5 noi rccognai.d :ftlr 31n M.rch, 2013 du. to unc!.tainly of ir. rc.lirtion. Th. m...t.m.nt is o, th. opinDn
that subs.qu.nt to th. ampl.m.nt.tion of rcsolutio. plan lh! comp..y h.t st.ncd .arnint p.olit.nd th. OTA not provid.d i5 lit.ly !o b. rlalis.d and h.n..
u.providcd DT has b..n provid.d thls y.a. r.sultlng ln i..r..r! in OTA.

ror :nd on b.h.ll of th. 80. d
E.st.h silt lnduitri.s Ud

Al.yBllr.hSi.gh
DrN:03095101 OIN:094241180

{chd@n & Dlcdor) {wtob nft otctq & crol
olil:10535137
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Statement on Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted 
along with Annual Audited Financials Results -(Standalone and Consolidated Separately) 

SNo. 

1 

2 

3 

5 

6 

SN., 
A 

Statement of Impact of Audit Qualifications for the Financial Year ended March 31, 
2025 

(See Regulation 33 of the SEBI (LODR) Regulations, 2015) 

Particulars 

Turnover/ Total Income 

Annexure I 

Total Expenditure( Including Tax Expense) 
Net Profit/( Loss) 
Earning Per Share 

Total Assets 
Total Liabilities 

Net Worth 
Any other financial item (s) (as felt 
appropriate by the management) 

Audit Qualifications 

Particulars 
Details of Audit Qualifications 

Audited Figures ( As 
reported before adjusting 

for qualifications) 

2,548.99 

2,152.57 
396.42 

.50 

15,051.98 

15,051.98 
6,227.10 

Comments 

(in lakhs ) 

Adjusted Figures( 
Audited figures after 

adjusting for 
qualifications) 

o) The Company has successfully received and paid the 
First and SeCond Tronches in gccordance with the 
approved Resolution Plan ond the remaining Third 
Tranche of Rs.3972.22 lakhs is pending which is to be 
received from the SRA. As per the direction of the 
Hon'ble NCLT, this amount is to be paid to the 
Company by 31st July 2025, which is the final due date 
stipulated for payment under the plan. 

These circumstances indicote the existence of o 
moterial uncertainty regarding the timely receipt of 
the remaining funds, which may cost significont doubt 
on the Company's obility to meet its obligations 
related to the Third Tronche and, consequently, to 
continue as a going concern. 

b) Further In compliance with the approved Resolution 
Plon and order from the Hon'ble National Company 
law Tribunal, the accounting adjustments have been 
carried out related to extinquishment of liabilities / 
claims and write off of impaired and/or doubtful 
asset. The net impact of the same Rs 11368.49 lakhs 
has been transferred to the Capital Reserve AccOunt 

ACofTANTS) 
toLKA 



Type of Audit Qualification 
Frequency of Qualification 

For Audit Qualification(s) where 
the impact is quantified by the 

Auditor, Management View 
For Audit Qualification(s) where 
the impact is not quantified by 
the Auditor, Management View 

and Retgined Earnings os per the opproved Resolution 
plan. The concellation of existing share capital and 
infuslon of new capitol of Rs. 100.00 lacs have been 
completed in Aprl, 2025. Its effect will be taken In 
accounts on finolisotion in the next year. The above 
odjustments are subject to reversal in the event of 
non-compliance with the terms of Resolution plan. 

c) However, the financial statements have been 

prepared on o going concern basis, bosed on the 
considerations and explanations detailed in Note No. 
6 of the Ind AS Financial Results, which outline 
management's ossessment and the bosis for this 
ossumption. 

Qualified Opinion 
Third Time 

NJA 

a) As per the Resolution Plon duly opproved by the 
Hon'ble National Company Low Tribunal (NCLT), 
Kolkota Bench, the Successful Resolution Applicont 
(SRA) is required to complete the stipulated payments 
under the plan by 31st July 2025. 

b) Till date, there has been no default by the SRA in 
adhering to the payment schedule outlined in the 
Resolution Plan. Two tranches have been successfully 
paid, and only the third and final tranche remains 
outstanding. The Company has already received 
R1,00,00,000 Equity Share Capital and 
6,11,11,100 as Performance Guarantee from the 
SRA. Accordingly, an amount of 32,61,11,051 is 
pending from the SRA towards the third tranche of 
payment. 

c) The SRA has informed the Company that, as of date, 
approximately 18,00,00,000 has been specifically 
earmarked for the final tranche of payment by them 
and in line with the directions of the Hon'ble NCLT, 
the deadline for this payment is 31st July 2025. 

d) However, the SRA has expressed full confidence 

regarding the arrangement of the remaining amount 
and has assured that the entire payment will be 
completed on or before 15th July 2025. 

e) In view of the above facts, including the 
demonstrated commitment of the SRA, the net worth 

CHARERED |O 
AOCTANTS 

OLKA 



of the promoters, and in accordance with Clause 2.8 
of the approved Resolution Plan, the financial 

statements of the Company have been prepared on a 
going concern basis. 

) The management does not foresee any circumstances 
that would warrant a departure from this basis or 
indicate non-implementation of the Resolution Plan 
and hence question of reversing the impact of NCLT 
order will not arise. 

ROF 

CHARIPRED 
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OLKAT 



(1 Signatories 

Chairman 
Whole Time Director 
Chief Financial Officer 
Audit Committee Chairman 

Statutory Auditor 

Ajay Bikram Singh 
DIN: 03096101 
(Chairman & Director) 

Sunil Kumar 
DIN: 09424480 

(Whole Time Director & CFO) 

Deepak Kumar Gupta 
Audit Committee Chairman 

For, B.K. Shroff & Co 

Chartered Accountants 

Firm Registration No.302166E 

L.K. Shroff 
Partner 

Membership No. 060742 

Place: Kolkata 

Date: 30.05.2025 
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