
6. The Board of Directors of the Company on recommendation of the Audit Committee. approved the appointment and 

remuneration of M/s. N. Radhakrishnan & Co .. Cost Accountant. to conduct Cost Audit of the Company for the 

F.Y.2021-22. However in terms of Section 148 of the Companies Act. 2013 read with the Companies (Audit and 

Auditors) Rules. 2014. remuneration of the Cost Auditors is required to be ratified b) the Members of the Com pan). 

which shall be clone at the ensuing Annual General Meeting. 

The meeting of the Board of Directors commenced at 11 :00 A.M. and concluded at I :50 P.M. 

Thanking you. 

Yours faithfully. 

For EASTERN SILK INDUSTRIES LIMITED 
For EASliRN S.LK INDUSTRIES l TD. 

M_~l 
Mahesh Jhawar Company Secreary 
Company Secretary 
Encl: as above 

5. Miss Megha Shah (DIN. 07172597). has been re-appointed as the Executive Director for a period of three ) ears r.e. 

from I" September. 2021 to 31" August. 2024 subject to the approval of shareholders· at the ensuing Annual 

General Meeting of the Company. 

4. Shri Sundecp Shah (DIN. 00484311 ). has been re-appointed as the Managing Director of the Company for a period of 
five years i.e, from I" September 2021 to 31" August 2026 subject to the approval of shareholders· at the ensuing 

Annual General Meeting of the Company 

3. The date of Book Closure for the purpose of AGM will commence from 2nd of September. 2021 and will conclude on 

81h of September. 202 I. 

2. The Annual General Meeting tu he held 11a Video t 1inkri.:11L1ng I\'( l or Other \ud10 Video l\lcan-, (0,\\ \1) <1~ on 

Wednesday. 8'h September. 2021 at I I :00 A.M and accordingly notice of the 75111 Annual General Meeting (AGM) ol 

the Company has been finalised. 

I. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. please 
find enclosed herewith copy of Un-audited Financial Results of the Company for the quarter ended 301h June. 2021 

which has been approved by the Board of Directors at its meeting held today along with the Limited Review Report 

Please be informed that pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 this is to inform you that a meeting of the Board of Directors of the Company was held today 

i.e, 14•h August, 2021 and the following matters were transacted t noted: 

Sub: Outcome of Board Meeting held on 14•h August, 2021 

Dear Sir I Madam. 

Bombay Stock Exchange Limited 
Floor 25. P. J. Towers, 

Dalal Street. 
Mumbai 400 00 I 

BSI 'icrip Code: 5900n 

National Stock Exchange of India Limited 
"Exchange Plaza" 

Bandra Kurla Complex 
Bandra (E). Mumbai 400 051 

NSE Symbol: EAS !"SILK 

August 14. 2021 ESIL/2021-22/085 

Eastern Silk Industries Ltd. 
CIN: L17226WB1946PLC013554 

Mailing Address : G. P. 0. BOX No. 2174, Kolkata - 700 001 
E-mail : sales@easternsilk.com • Web : www.easternsilk.com 

Regd. Office : 
19, R. N. Mukherjee Road 
Kolkata - 700 001 (India) 
Phone : +91 33 2243 0817 (3 Lines) 
Fax : +91 33 2248 2486 
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3 _Profit I (Loss) fr:._om operationsbefore exceptional items (1-2) 

4 Exceptional items 
5 Profit /(Loss) from ordinary activities before tax ( 3+4) 

6 Tax expenses 

(a) Provision for taxation-Current 

(b) Income-tax for Earlier years 

(c) Provision for tax-Deferred 

7 Net Profit I (Loss) for the period 

8 Other Comprehensive Income (OCI) 

(a) Item that will not be reclassified to Profit & Loss (Net of Tax) 

(b) Item that will be reclassified to Profit & Loss (Net of Tax) 

9 Total Comp_!'ehensive lncome(After tax) 

10 Paid-up equity share capital 

(Face Value of each share-~ 21-) 

11 Earnings_per share 

(of ~2/-each) (not annualized): 

(a) Basic 

(b) Diluted 

104.53 
Total expenses 

1,167.21 

435.52 

112.00 

475.85 

2,361.95 

3,375 06 
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136.15 
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2,819.96 

99.43 

551.18 

579.06 

114.49 

1,012.19 

50.29 

2,455.53 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 
(c) Changes in inventories of Finished Goods.Work-in- Progress and 
Stock-in-Trade 

(d) Empl~yee benefit expenses 

(e) Finance cost 

(f) Depreciation 

la\Other Expenses 

9,191.89 Total Revenue 

_Jl,066.51 

125.38 18.74 

583.75 2,781.97 

37.99 

2,431.79 

23.74 

30/06/2021 31/03/2021 30/06/2020 31/03/2021 
(Unaudited) (Audited) (Unaudited) (Audited) 

Quarter Ended 

1 Revenue 

a) Revenue from Operation 

b) Other income 

SI 
No. 

Year Ended 
Particulars 

(~in Lakhsl 

EASTERN SILK INDUSTRIES LTD. 
Regd. Office 19, R.N. MUKHERJEE ROAD, KOLKATA- 700 001 

Corporate Identity Number: L 17226WB1946PLC013554 
Phone: 033-22430817, Fax-033-22482486 

Email :investors@easternsilk.com Website:www.easternsilk.com 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021 

PREPARED IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS(IND-AS) 



MG. DIRECTOR I 

For EASTERN SILK INDUSTR(~~~ L;o. 
Place ~: Kolkata I\/' For EASTERN SILK INDUSTRIES LTD. 
Date : 14th August, 2021 SUNDEEP SHAH 

DIN 00484311 
Chairman & Managing Director 

14 Previous period/year's figures have been regrouped I rearranged wherever necessary to confirm to current period 

I I No Deferred Tax Asset on Losses for this current quarter has been recognized due to the uncertainty of profit in the 
coming years as per the market scenario. 

12 
1There are no complaints pending both at the beginning and end of quarter. 

13 The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the 
full financial year and the year to date figures up to the end of the third quarter of the financial year which are subject to 
limited review. 

In assessing the recoverability of carrying amounts of its financial assets and fair value of its Property, Plant & 
Equipment's, the Company has considered internal and external sources of information, including credit reports, economic 
forecasts and industry reports up to the date of approval of these financial results. The Company has performed sensitivity 
analysis on the assumptions used and based on current indicators of future economic conditions. The Company expects to 
recover the carrying amount of these assets. However. the eventual outcome of impact of the global health pandemic may 
be different from those estimated as on the date of approval of these financial results and the Company will continue to 
monitor any material changes to the future economic conditions. The company has developed estimated and applied 
management overlays for the purpose of determination of the provision for impairment of its financial assets and of its 
Property; Plant & Equipment's in future. 

I 
I 0 The above results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at their 

meeting held on 14th August, 2021. The Statutory Auditors of the Company have carried out review of these results and 
the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulation, 2015. 

-,-- 
6 Pursuant to Section 7 of the Insolvency & Bankruptcy Code, 2016 ("Code"), the Financial Creditors i.e. Edelweiss Asset 

Reconstruction Company Limited, AS REC (India) Ltd. and Export-Import Bank of India respectively filed applications to 

l
the Hon'ble National Company Law Tribunal, Kolkata Bench against the Company for recovery of their outstanding dues 
but none of the applications have been admitted till date by the Hon'ble NCL T, Kolkata Bench and Corporate Insolvency 
Resolution ("CIR") Process in respect of the Corporate Debtor i.e. Eastern Silk Industries Limited ("the Company") under 
the provisions of the said Insolvency and Bankruptcy Code, 2016 have not yet commenced. 

7 tin terms of the Settlement Arrangement arrived with the ARC's, the Company failed to meet certain scheduled payment 
of Installments within the stipulated time. However, the management is continuously discussing the present position of 
the Company with the ARC's for waiver of interest. Consequently, provision for interest amounting to R's 1,319.82 lakhs 
for the period up to 30th June 202 I has not been made in the books of accounts. 

8 I Provision aggregating to R's 5,977 .61 Lakhs has been made against outstanding overdue export debtors of · 6,011.66 
ILakhs. In the opinion of the management provision is adequate. 
I 

9 Impact on COVID 19 Pandemic 
The Covid-19 outbreak was declared a global pandemic by World Health Organization & affected world economy as well 
as Indian economy. On account of continues volatility in financial markets the company has considered various factors for 

ldete1mining the impact on various elements of financial statement. 

5 This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standard) Rules, 2015 and Companies (Indian Accounting Standard) Accounting Rules. 2016. 

4 The Promoters' shareholding remains encumbered in favour of the Lenders as per the terms/stipulation mentioned under 
CDR Scheme dated 4th Feb, 2012. However as on 20th August, 2014 the CDR Scheme has been withdrawn. 

In view of the above no provision in respect of interest payable, amounting to ~ 3,908.49 Lakhs, to the remaining 
financial institution for the period April'2014 to June'202 I, as the management is hopeful of substantial relief on 

3 'No Lien Term Deposit' with the consortium bankers for· 2,400.00 Lakhs towards 5% deposit of the amount outstanding 
against the offer of one time settlement were made, of which · 392.59 Lakhs have been appropriated by few banks 
towards recovery of their overdue interest. The same has not been recognized by the company and no adjustment has been 
made and the principal amount of deposit is continued to be shown as 'No Lien Term Deposit' without accounting for 
interest accruals. In view of the arbitrary and unilateral decision of the Banks, no provision for interest accrued has been 
made in the Statement of Accounts. 

.otes : 
l !The operation of the Company relate to only one segment viz. Textiles and therefore, has only one reportable segment in 

accordance with Ind AS I 08 "Operating Segments" 

2 Out of the 11 (Eleven) Consortium members, the Company have already settled with 4(four) banks/financial Institutions 
on One Time Settlement (OTS) basis and entered into a settlement arrangement through ARC's for 6(Six) banks/financial 
Institutions and efforts are going on and the Company is hopeful to arrive at the settlement arrangement soon with the 
remaining financial institution. 

/ 



b) Note 3 to the Statement which states that the interest accruals on No Lien Term Deposits 
have not been accounted. · 

4. Emphasis of Matter 
We draw attention to the followings matters: - 

a) Note 2 to the Statement which states that the company has not provided interest on 
borrowings from banks/financial institutions amounting to Rs.3,908.49 lakhs for the 
period April, 2014 to June, 2021. 

3. We conducted our review of the statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement(s). A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and .thus provide less 
assurance than an audit. We have not performed an audit and, accordingly, we do 
not express an audit opinion. 

2. The preparation of the statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34,(lnd AS 
34)"1nterim financial Reporting" prescribed under section 133 of t'he Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, is the responsibility of the company's 
management and has been approved by the Board of Directors of the company. Our 
responsibility is to issue a report on these financial statements based on our review. 

1. We have reviewed the accompanying statement of Unaudited financial results of 
Eastern Silk Industries Limited ("the Company") for the quarter ended 301h June, 2021 
("the Statement"), attached herewith, being submitted by the company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulation2015, as amended. 

Review report to 
The Board of Directors of 
Eastern Silk Industries Limited 

Independent Auditors Limited Review Report on Unaudited Quarterly Financial 
Results of Eastern Silk Industries Limited under Requlation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulation 2015, as 
amended. 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI - 110085. 
Mobile : 9871411946 
E-mail : sureshkmittal@gmail.com 

SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 



Place: Kolkata 
Date:141hAugust, 2021 
UDIN: .e I S-2-2-S-C I (1!}A A (6 ff I 1 ~ O 

For SURESH KUMAR MITTAL & CO. 
Chartered Accountants 

Firm Registration No 500063N 
p 

\J;.l~ 
~SHI ~dsWAMI) 

PARTNER 
Membership Number:522561 

6. The Statement includes the results for the quarter ended March 31, 2021 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2021 and the published unaudited year-to-date figures up to the 
third quarter of that financial year, which were subjected to a limited review by us. 

5. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial 
resultsprepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Our conclusion on the statement is not modified in respect of the above stated matters. 

e) Note 9 to the Statement which describes the management's assessment of the impact of 
uncertainties related to COVID 19 pandemic and its consequential effects on the 
business operations of the Company. 

d) Note 8 to the Statement which states that the Provision aggregating to Rs.5,977.61 lakhs 
has been made against outstanding overdue export debtors of Rs.6,011.66 lakhs. We 
are unable to express any opinion, on correctness and/ or adequacy of the provision 
made. 

c) Note 7 to the Statement which states that the company has not provided interest on 
borrowings from ARC's amounting to Rs. 1,319.82 lakhs for the period up to 30th June 
2021. . 

60, 1st Floor, Pocket H-3, 
Sector-18, Rohini, DELHI - 110085. 
Mobile : 9871411946 
E-mail : sureshkmittal@gmail.com 

SURESH KUMAR MITTAL & CO. 
CHARTERED ACCOUNTANTS 
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Bachelor of Commerce 
Delhi University 

ACM)l\11C ()l :\I :l'I \ l'IO\;~ DOB. 1410911962 
Driving license: Yes 
Nationality: Indian 

Sundeep Shah 
55, Sarai Bose Road 
Kolkata - 700025 

• Strong leaderships skills in board governance, new business development. 
• Comprehensive understanding of financial management principles. 
• Entrepreneurial with commercial acumen and excellent management skills. 
• A motivated team player who is results driven. 
• Results-oriented with a positive outlook and a clear focus on high quality and 

business profit. 
M: 9830056522 
E cmd@easternsilk.com 

PERSONAL DE1 All ~ 
Kf"Y SKILL~ /\ND co:vtrnr'-1< irs 

Inspiring innovation 

lnnov.itive ideas 

Commercial acumen 

Duties: 
• Identifying, developing and directing the implementation of business strategy. 
• Cultivating the company's reputation in the market & with customers & suppliers. 
• Involved in planning & organising the organisation's activities to achieve targets. 
• Responsible for the Profit & Loss responsibility for the business. 
• In charge of leading, motivating and developing the management team. 
• Liaising with officials of government departments and regulator) bodies. 
• Managing multi-disciplined teams and resolving any conflicting priorities. 
• Developing business plans and preparing comprehensiv e business reports. 
• Improving margins and maintaining a high quality service to clients. 
• Reviewing. relining and developing the strategy and direction of the company. 
• Building client relationships that result in revenue and profitability growth. 
• Responsible for the company's health and safety and legislative adherence. 
• Creating and maintaining links with other trade and professional associations. 
• Keeping control of business expenditure. ensuring it's within agreed budgets. 

PERSONAL SKILLS 

Cost control 

Responsible for the day-to-day running of the business with a particular emphasis on 
sales and business development. Making sure that the business continues to grow by 
way of developing new clients whilst maintaining its existing customer base. 

Implementing policies 

Client retention 

Now looking for a new and challenging managerial position. one which will make 
best use of my existing skills and experience and also further my personal and 
professional development. 

Product launch 

Financial management 

Marketing 

A results driven. self-motivated and resourceful director with a proven ability to 
develop and strengthen management teams in order to maximize company profitability 
and efficiency. Experienced leading and growing all sectors of a business to make it a 
dynamic and progressive organisation. Possessing excellent communication skills and 
able to establish sustainable and profitable relationships with customers. suppliers and 
stakeholders across the w orld. 

Project management 

PERSONAL <;UMMARY 
AREAS OF EXPERTISE 

Managing Director, Eastern Silk Industries Ltd. 
SUNDEEP SHAH 



i) Plays Tennis 
ii) Can speak 11uc·ntly - English. I lindi. lkngali & Rajasthani 
iii) Member of Calcuua Club 
iv) Member of of 11 industhan Club 
v) Member of Bengal Rowing Club 
vi) Member of Dakshin Kalikata Samsad 

GENERAL: 

Has vast experience in Silk Industry and Silk Exports. 

Has undertaken a number of International I ours for promotion of Silk 
Exports. 

Has contributed in the healthy growth of Silk industry in general. 

SOCIAL BACKGROUND 

13.\lK<IROl t-.;L) 

A) Active Member of- 

i) Federation of Indian Export Organizations (FIEO) 

ii) Synthetic & Rayon Textile Export Promotion Council (SRTEPC) 

iii) Export Promotion Council for t:::OlJs & SE7. Units. New Delhi 

B) President of Silk Association of India 

C) Committee Member of Bharat Chamber of Commerce. Kolkata 

D) Committee Member of Indian Silk Export Promotion Council (ISEPC) 

E) Committee Member of Bharat Relief Society 

F) Committee Member of Friends Tribal Society I Ekal Vidyalaya 

.. 2 .. 
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Miss Shah with her working style and strategy seeks to create a positive <lorn ino 
effect in the business world. She aims to catalyze and transform the growth of 
mid-market companies by being masters of message, brand and sales psychology. 
This combination of academics, business and administrative skills facilitate them 
lead the organization to newer heights. 

Megha Shah, serving as Executive Director of Eastern Silk Industries Limited 
since April 01, 2015 having a Bachelor's degree in Commerce from J.D. Birla 
Institute of Commerce with designing and business experience. She has been 
providing her valuable contribution to the Company in designing fabrics in 
specific orders from the customer and her inclusion in the management of the 
Company is strengthening the Board with new and innovative ideas. 

Qualification: 
Bachelor-in-Commerce 

Personal Information: 
Father's Name: Sundeep Shah 
DOB: 20.12.1986 

EXECUTIVE DIRECTOR, Eastern Silk Industries Ltd 

MEGHA SHAH 


