
 

Date: February 14, 2025 

 

National stock exchange of India Ltd     BSE Limited 
“Exchange Plaza”       Floor 25, P.J. Towers, 
Bandra Kurla Complex      Dalal Street, 
Bandra (E), Mumbai 400 051      Mumbai 400 001 
NSE Symbol: EASTSILK      BSE Scrip Code: 590022 
 

Dear Sirs, 

 

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015- Outcome of Board Meeting held on February 14, 2025 along with submissions of un-
Un-Audited Financial Results of the Company for Third quarter and Nine months ended on December 
31, 2024 

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 
Company, at their meeting held today, February 14, 2025, has approved the Un-Audited Financial Results 
(Standalone) for the Third quarter and Nine months ended December 31, 2024. 

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Un-Audited Financial Results 
(Standalone) for the Third quarter and Nine months ended December 31, 2024, along with the Limited 
Review Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure I, for 
your records. 

Further, The Board in its meeting held today, have also transacted/noted the following matters, along 
with the other matters. 
 
1. Noted the termination of services of Mr., Chief Financial Officer of the Company with effect from the 
close of work hours on 27th November, 2024, the said termination was informed by us to Stock Exchange 
vide letter dated 28th November, 2024 
2. Appointment of Mr. Sunil Kumar (whole-time director) as a Chief Financial Officer of the Company with 
effect from 14th February, 2025.  
3. Re-constitution of the Audit Committee with following Member/Directors. 
Audit Committee: 

Sl. No. Composition Designation 

(i). Mr. Deepak Kumar Gupta 
(Independent Director) 

Chairman 



 

 
 
 
 
 
 
 
 

 
 
 
The meeting of Board of Directors commenced at 16:00 p.m. and concluded at 21:15 p.m.  
 

Further, the detailed disclosure as required under Regulation 30 read with Schedule III – Para A (7C) of 
Part A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are set out in Annexure II enclosed 
herewith. 

You are requested to take the above information on record and acknowledge the same. 

 

Thanking you. 

Yours faithfully, 

For Eastern Silk Industries Limited 

 
 
Ramesh Chandragiri Reddappa 
Whole Time Director 
DIN: 10535137 
  

(ii). Mrs. Jyothi Thomas 
(Independent Director) 

Member 

(iii). Mr.  Praveen Kumar Agarwal 
(Independent Director) 

Member 

(iv). Mr. Sunil Kumar 
(Whole-time Director) 

Member 



B. K. SHROFF & co. 
CHARTERED ACcoUNTANTS 

To 

(A 
Auditor's Review Report on Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Board of Directors / The Monitoring Committee of 
Eastern Silk Industries Limited 

23A, Netaji Subhas Road 
3rd Floor, Room No-15 

Kolkata-700 001.. 
Phone 51/52 

bkshrotfkol@gmail.com E-Mail : nltshrotf@ymail com 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Eastern Silk Industries Limited for the quarter and nine months ended 31" December 2024 
attached herewith, being submitted by the company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
('the Regulation'). 

3. 

2. The preparation of the statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in ndia, is the responsibility of the 
Company's Management and has been approved by the Board of Directors/ Monitoring 
Committee of the company. Our responsibility is to issue a report on these financial statements 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement except as stated 
hereunder 

ERED 
ACCOUATANIS 

OLKAT 

DELHI OFFICE: 3/7B, ASAF ALI ROAD, NEW DELHI-110 002 PHONE: 23271407, 23284825, 23284826, 23270362 

Annexure-1



CsIERES 
AROSA 

balances of all bank accounts ot Kolkota is under process of acquiring and reconciling. 

d) Note No, 9 to the Ind AS financial results which states that Confirmation of bank 

accruals. Also, no confirmotion has been received from the soid banks. 
continued to be shown os No Lien Term Deposit" without accounting for interest 

company and no odjustment has been made ond the principol amount of deposit is 
offer of one-time settlement of their dues. The some has not been recognized by the 

Term Deposit' with them towards 5% deposit of the amount outstanding against the 
appropriated by few bonks towards recovery of their overdue interest out of 'No Lien 

c) Note No. 8 to the ind AS Jinoncial results which states that Rs 392.59 Lakhs have been 

Resolution plon. 
adjustments are subject to reversal in the event of non compliance with the terms of 

progress and its effect will be taken in accounts on finalisation. The obove 
Tribunal, the cancellation of existing share capital ond infusion of new capital is in 

approved Resolution Plan and order from the Hon'ble Notiongl Company law 
b) Note No. 5(g) to the Ind AS jinancial results which states thot In compliance with the 

concern basis for the reason stated in Note No. 6 to the Ind AS Financial Results 
However, the financial stotements of the company have been prepored on a going 

Significant doubt about the compony's ability to continue as o going Concern. 
The abve conditions indicate the existence of material uncertainty that may cast 

Plan. 
employees, members, creditors and other stakeholders involved in the Resolution 

f the Code, the Approved Resolution Plan shall be binding on the Company, its 
Resolution Applicant Baumann Dekor Private Limited. As per the terms of Section 31 

02.01.2023 and addendums dated 04.02. 2023 and 25.02.2023 submitted by the 
vide its order dated 31st January, 2024, approved the resolution plan dated 

Hon'bie National Compony Low Tribuna, Kolkata Bench ("Adjudicating Authority") 
application made by Export lmport Bank of India one of the financial creditors, the 

a) Note No. 5/a) to the Ind AS financiol results which states that pursuant to on 

We draW attention to 

Qualified Opinion 



UDIN: 25060742BMOULN3644 
Membership No.: 060742 

Partner (L K. Shroff) 

Firm Registration No.: 302166E 
Chartered Accountants 

For B. K. SHROFF & Co. 

tOLKAT 

ACCOuTANTS/ cHARERED O 

HRO 

Date: 14" February, 2025 
Place: Kolkata 

Our opinion is not modified in this motter. 
uncertainty of its realisation. 

period from 1st April 3013 to 31" December 2024 has not been recognised in view of 
income and in terms of IND AS -12 further Deferred Tax Assets of INR 1,307.88 lakhs for the 

of the opinion that net Deferred Tax Assets as recognized in the books is sufficient for future 
Earlier recognitions were made based on future profitability and projections. The Company is 

Deferred Tox Assets of INR 4,572.98 lakhs till 31st Morch ,2013 in the books of account. 
Note No. 6 to the Ind AS financiol results which states thot the compony had recognised net 

We draw attention to: 

Emphasis of Matter 











 

 

Annexure-II 

Disclosure as required under Regulation 30 read with Schedule III – Para A (7C) of Part A of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S.NO. Particular Details 

1. Reason for change viz. appointment, resignation, 
removal, death or otherwise  

 

Appointment of Mr. Sunil Kumar 
(whole-time director) as a Chief 
Financial Officer of the Company 
with effect from 14th February, 
2025 

2. Date of appointment/cessation (as applicable) & term of 
appointment; 

The Board of Directors in their 
meeting held today, based on 
the recommendation of the 
Nomination and Remuneration 
Committee and Audit 
Committee considered and 
approved the appointment of 
Mr. Sunil Kumar(Whole-time 
Director) as Chief Financial 
Officer and Key Managerial 
Personnel of the Company 
effective February 14, 2025. Mr. 
Sunil Kumar along with being the 
Chief Financial Officer of the 
Company also continued as 
Whole Time Director of the 
Company. 

3. Brief profile (in case of appointment) Mr. Sunil Kumar is a business 
professional with MBA 
qualification. He has 12 years of 
experience in managing the 
business. 

 

4. Shareholding, if any, in the company Nil 



 

5. Disclosure of Relationships between Directors (in case of 
Appointment of a Director) 

Not applicable 

6. Information as required pursuant to BSE Circular with ref. 
no. LIST/COM P/14/2018-19 and the National Stock 
Exchange of India Ltd with ref. no. NSE/CML/2018/24, 
dated 20th June, 2018 

Not applicable 
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