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Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015- Outcome of Board Meeting held on August 12, 2024 along with submissions of un-
Un-Audited Financial Results of the Company for Quarter first quarter and three months ended on
June 30, 2024

Please be informed that, in accordance with Regulation 30 and other relevant provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the
Company, at their meeting held today, August 12, 2024, has approved the Un-Audited Financial Results
(Standalone) for the first quarter and three months ended June 30, 2024.

Additionally, in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the Un-Audited Financial Results
(Standalone) for the first quarter and three months ended June 30, 2024, along with the Limited Review
Report issued by M/s. B.K. Shroff & Co., the Statutory Auditor of the Company, in Annexure |, for your
records.

Further, The Board in its meeting held today, have also transacted/noted the following matters, along
with the other matters.

1.Appointment of M/s N. Radhakrishnan & Co, Cost Accountants (Having Firm Registration Number: -
000056) as Cost Auditor of the Company for the Financial Year 2024-25;

2.Appointment of M/s H Nitin & Associates, Practicing Company Secretaries as Secretarial Auditor of the
Company for the Financial Year 2024-25;

3.Appointment of Mr. Dilip Shah as Internal Auditor of the Company for the Financial Year 2024-25.
The meeting of Board of Directors commenced at 16:00 p.m. and concluded at 19:30 p.m.

Disclosure required under Listing Regulations read with SEBI Circular No.CIR/CFD/CMD/4/2015
dated 9t September 2015, are provided in Annexure-II

You are requested to take the above information on record and acknowledge the same.
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Thanking you.
Yours faithfully,

For Eastern Silk Industries Limited

RAMESH Digitally signed by RAMESH
CHANDRAGIRI CHANDRAGIRI REDDAPPA

Date: 2024.08.12 19:31:58

REDDAPPA +05'30°
Ramesh Chandragiri Reddappa
Whole Time Director
DIN: 10535137
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Phone : 2230-0751 / 52

E-Mail : bkshroffkol@gmail,com
" lalitshroff@ymail com

B. K. SHROFF & CO.

CHARTERED ACCOUNTANTS

Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors / The Monitoring Committee of ‘
Eastern Silk Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Eastern Silk Industries Limited for the period ended 30" June 2024 attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’),

2. The preparation of the statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ Monitoring
Committee of the company. Our responsibility is to issue a report on these financial statements
based on our review. ;

i

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

" 4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure, Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement except as stated
hereunder-

DELHI OFFICE : 3/78, ASAF ALI ROAD, NEW DELHI-110 002. PHONE: 23271407, 23284825, 23284826, 23270362




Qualified Opinion

We draw attention to

a)

b)

d)

Note No. 6 to the Ind AS financial results which states that pursuant to an application
made by Export Import Bank of India one of the financial creditors, the Hon'ble
National Company Law Tribunal, Kolkata Bench (“Adjudicating Authority”), vide its
order dated 31st January, 2024, epproved the resolution plan dated 02.01.2023 and
addendums dated 04.02.2023 and 25.02.2023 submitted by the Resolution Applicant
Boumann Dekor Private Limited. As per the terms of Section 31 of the Code, the
Approved Resolution Plan shall be binding on the Company, its employees, members,
creditors and other stakeholders involved in the Resolution Plan.

The above conditions indicate the existence of material uncertainty that may cost
significant doubt about the company’s ability to continue as a going Concern.
However, the financial statements of the company have been prepared on a going
concern basis for the reason tated in Note No. 6 to the Ind AS Financial Results.

Note No. 6 to the Ind AS financial results which states that In compliance with the
approved Resolution Plan and order from the Hon’ble National Company law
Tribunal, the accounting adjustments have been carried out related to
extinguishment of liabilities / claims and write off of impaired and/or doubtful assets
during the Financial Year ending 31.03.2024. The net impact of the same Rs 11793.06
lokhs has been transferred to the Capital Reserve Account as per the approved
Resolution plan. The cancellation of existing share capital and infusion of new capital
is in progress and its effect will be taken in accounts on finalisation. The above
adjustments are subject to reversal in the event of non compliance with the terms of

Resolution plan,

Note No. 9 to the Ind AS financial results which states that Rs 392.59 Lakhs have been
oppropriated by few banks towards recovery of their overdue interest out of ‘No Lien
Term Deposit’ with them towards 5% deposit of the amount outstanding against the
offer of one-time settlement of their dues. The same has not been recognized by the
compony and no adjustment has been made and the principal amount of deposit is
continued to be shown as ‘No Lien Term Deposit’ without accoun ting for interest
accruals. Also, no confirmation has been received from the said banks.

Note No. 10 to the Ind AS financial results which states that Confirmation of bank
balances of all bank accounts at Kolkata is under process of acquiring and reconciling.




Emphasis of Matter

We draw attention to:

Note No. 7 to the Ind AS financial results which states that In terms of Ind AS-12, further
Deferred Tax Assets (DTA) of INR 1586.54 Lakhs is required to be recognized during the
quarter. The Company has so far recognized DTA aggregating INR 4,572.98 Lakhs. Earlier
recognitions were made based on future profitability and projections. The Company is of the
opinion that net DTA of INR 4,572.98 Lakhs as recognized in the books is sufficient for future
income and as such, the current quarter’s DTA has not been recognized.

Our opinion is not modified in this matter.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31,2024 and the published unaudited year-to-date figures up to the third quarter of
the said financial year, which were subjected to a limited review by us, as required under the

listing Regulations.

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166E

ld & “"L-Cﬁé

(L. K. Shroff)

Place: Kolkata OLKEY Partner
Date: 12" August, 2024 o Membership No.: 060742

UDIN: 24060742BKCMCV4460
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Annexure-l|

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures
Requirements0 Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th
September 2015, are as under: -

Item No.1: - Appointment of M/s N. Radhakrishnan & Co, Cost Accountants (Having Firm Registration
Number: -000056) as Cost Auditor of the Company for the Financial Year 2024-25

S. No. Particulars Details
I. Reason for change viz. appointment, re- Appointment of M/s N.
appointment, resignation, removal, death or | Radhakrishnan & Co, Cost
otherwise; Accountants (Having Firm
Registration Number:

-000056) as Cost Auditor of
the Company for the
Financial Year 2024-25

to comply with the

Companies, Act, 2013
2. Date of appointment/re- | Date of re-appointment: -
appointment/cessation (as applicable) & term | 12"  August, 2024 and
of appointment/re-appointment; appointed as Cost Auditor of
the Company for the
Financial
Year 2024-25
3. Brief profile (in case of appointment) M/s N. Radhakrishnan &

Co, Cost Accountants
(Having Firm Registration
Number: -000056) is the
Cost  accountancy  firm
having vast experience in
carrying out the various
activities pertaining to the
Accounting and auditing of
Cost Records of the
company.

4. Disclosure of relationships between directors | None

(in case of appointment of a director).
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Item No. 2 Appointment of M/s H Nitin & Associates, Practicing Company Secretaries as
Secretarial Auditor of the Company for the Financial Year 2024-25;

S. No. Particulars Details

1. Reason for change viz. appointment, re- Appointment of M/s H Nitin
appointment, resignation, removal, death or & Associates, Practicing
otherwise; Company  Secretaries as

Secretarial Auditor of the
Company for the Financial
Year 2024-25 to comply
with the Companies Act,
2013 and the requirements
under the SEBI(LODR)
Regulations, 2015

2. Date of appointment/re- | Date of Appointment: - 12
appointment/cessation (as applicable) & term | August, 2024 and appointed
of appointment/re-appointment; as Secretarial Auditor of

the Company for the
Financial Year 2024-25

3. Brief profile (in case of appointment) M/s H Nitin & Associates is
the pear reviewed Practicing
Company Secretaries firm
having vast experience in
carrying out the various
activities pertaining to the
Secretarial ~ Audit, and
advising to various
corporates in relation to the
Compliances pertaining to
Companies  Act, SEBI
(LODR) Regulation, 2015
and other allied laws.

4. Disclosure of relationships between directors | None
(in case of appointment of a director).
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Item No. 3 Appointment of Mr. Dilip Shah as Internal Auditor of the Company for the
Financial Year 2024-25.

S. No. Particulars Details

1. Reason for change viz. appointment, re- Appointment of Mr. Dilip Shah
appointment, resignation, removal, death or fas Internal Auditor of the
otherwise; Company for the Financial Year|

2024-25 to comply with the
Companies Act, 2013 and the]

requirements under the]
SEBI(LODR) Regulations,
2015
2. Date of appointment/re- [Date of Appointment: -12%
appointment/cessation (as applicable) & term |August, 2024 and appointed
of appointment/re-appointment; Internal ~ Auditor  of  the
Company for the Financial Year|
2024-25
3. Brief profile (in case of appointment) Mr. Dilip Shah is the Qualified|

Chartered Accountant having
vast experience of more than 20
years in the field of Finance &
Accounts, Sales and Marketing
Management.

4. Disclosure of relationships between directors | None
(in case of appointment of a director).




