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Dear Sir,

in compliance of Clause 41 of the Listing Agreement, we enclose herewith Limited
Review Report for the quarter ended 30" June, 2015.

Thanking you,

Yours faithfully,
For EASTERN SILK INDUSTRIES LTD.

&_LLP,E—R(_ . oA

Deepak Agarwal
Company Secretary

Encl: as above
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- Kolkata-700 001.

Phone : 2230-0751 / 52

Fax : 033-2230-0680

-Mail : b ilcity.
LIMITED REVIEW REPORT E-Mail : bkscogmailcily.com

The Board of Directors
Eastern Silk Industries Ltd.
19, R.N. Mukherjee Road
Kolkata — 700 001

We have reviewed the accompanying Statement of Un-audited financial results of
EASTERN SILK INDUSTRIES LTD. of 19, R. N. Mukherjee Road, Kolkata - 700 001 for
the quarter ended 30th June, 2015 except for the disclosures regarding 'Public
Shareholding' and "Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by the
Institute of Chartered Accountants of India. This standard reqguires that we plan and
perform the review to obtain moderaie assurance as to whether the financial
statements are free of misstatermnent, a review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement subject to
following observation :-

i} Provision aggregating Rs.12,665.10 lacs has been made against outstanding
overdue export debtors of Rs.29,149.33 lacs. We are unable to express any
opinion, on correctness and / or adequacy of the provision made.

i) In view of reference made by the Company to the BIFR on erosion of 100%
networth as at 31st March, 2014, unpaid liability towards interest for the period
April to June 2015 to Banks & Financial Institutions amounting to Rs.1,675.04
lacs has not been provided.

For B. K. SHROFF & Co.
Dated: 13.08.2015 - Chartered Accountants
Firm Registration No.302166E

Lol St oiffy

({ L. X. SHROFF )
PARTNER
Membership No.060742
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B fﬁ;éu'['iited Fipancial Resuits (After Limited Review\ for the quarter ended 3tth June,2015

B . ] e | RinLacs)
Particulars " After Limited Review
1| a)[Net Sales / Income from Operation - T T e
b)|Other operating Income (Net) ' i __ i 7 _' :7””777@3—:‘1—,_23
|| Total (a+b) ) o T [ s
2!  iExpenses i
|| a)]Cost of materials consumed i e T -
b)| Purchases of stock-in-trade ) B o T 28854
¢c)| Changes in inventories of Finished Goods,Work-in- Progress and Stock-in-Trade I - T 1664.27]
d)|Employee benefit expenses : ' i ” 181 58]
¢} | Depreciation - ) ' T 337.24]
)| Provision for doubtful debts -
g){Other Expenses 3 " 1 566.29
Totl(atog) 3.246.46
3 Profit / (Loss) from operations before other income finance costs & exceptional items(1-2) (1,294.25)
4] |Other Income _ 47.09
5 Profit / (Loss) from ordinary activities before finance cost and exceptional items (3 +4) (1,247.16)
6 Finance cost o o B N L . 1798
7:  |Profit/ (Loss) after finance costs but before exceptional items (5-6) _ i o (1,265.14)]
8 Exceptional items- . e L — -
9 Profit (+)/Loss(-} from Ordinary Activities before tax (7+8) e " (1,265.14)
10| |Tax expenses ) ‘ -
11 Net profit (+) Loss (-) from Ordinary Activities_after tax (9-10) .
12{ [Extraordinary items _
13|  |Net Profit (+) / Loss (-) for the period (11-12) e -
14 Paid up Equity Share Capital (Face Yalue of each Share - ¥ 2/-) o

Notes :

-

The op;éfatinn of the Company relate to Unly‘one primary segment viz. Textiles.

N

In view of the reference made by the Company to BIFR on erosion of 100% networth as at 3 1st ‘March, 2014-, interest payable to Banks &
Financial Instizutions has not been provided for the quarter ended 30th June, 2015 amounts to T 1,675.04 lakhs{interest not provided in the
beoks upto last quarter amounts to ¥ 6,557.70 lakhs).

(5]

“NO LIEN Teﬂﬁ_Deposits” were obened with the consortium bankers for ¥ 3.400.00 lakhs being 5% of the total outstanding dues against '
joffer of a One Time Settlement. Some of the bankers have appropriated an amount aggregating T 1,809.40 Lacs towards overdue interest. On
such appropriation no interest is aceruing on the said deposits. The action by the bankers made on "No Lien” deposits has been pointed out
and a request for reversal of such appropriation is pending. As such the company has not recogaized this adjustment in the books of accounts
and continues to show it as “NO LIEN Term Deposits™ only, without accounting for interest accruals.

-

The Promoters’ shareholding remains encurmbered in favour of Allehabad bank, Leader Bank of consortium of Banks.However as on 20th
August, 2014 the CDR Scheme has beer: withdrawn

[#:]

' For SR SILK INDUSTRIES LTI

Previous periodfyear’s figures have been regrouped / rearranged wherever necessi f{ﬂ%ﬁ'remrlmm_ ]
| : AST

Date : 13th August, 2015

Place : Kolkata
B $40G. DIRECTOR




