
00 E2E Networks Limited 
CIN- L72900DL2009PLC341980 

1st Floor, A-24/9 Mohan Cooperative Industrial Estate 
Mathura Road, New Delhi-110044, Phone o. +91 -11-4084-4964 

Email: cs@e2enetworks.com, website https://www.e2enetworks.com/ 

To, 
Corporate Service Department 
The National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Bandra (E), 
Mumbai, Maharashtra-400051 

Ref: NSE Symbol- E2E 

Date: May 25, 2024 

Sub: Intimation of publication of Audited Financial Results for the Quarter and year ended March 
31. 2024 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 47 and other applicable provisions of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we submit herewith copies of newspaper 
advertisement of Audited Financial Results for the Quarter and financial year ended March 31, 2024 
published in the following newspaper on May 25, 2024. 

• The Financial Express (English National Daily Newspaper- all editions) 
• The ]ansatta (Hindi National Daily Newspaper- Delhi edition). 

The aforesaid results are also accessible on the Company's website at https: //www.e2enetworks.com. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

Company Secretary 
Membership No. A59215 
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BRWL BHARAT ROAD NETWORK LIMITED 
CIN: L45203WB2006PLC112235 

Regd. Office: Plot X1 • 2 & 3 , Ground Floor, Block-EP, Sector•V, Salt Lake City, Kolkata • 700 091 
Email : cs@brnl.in, Website: www.bml.ln, Telephone No. +91 33 6666 2700 

Bthui, R•,.t• Bodht.1 ONrnl 

SI. 

Extract of Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31 , 2024 and 
Audited Consolidated Financial Results for the quarter and Year ended March 31, 2024 

(t In lakhs) 

Standalone Conaolldatad 
Quarter andad Year ondod Quartarondad Year ended 

No. Particulars Man:h 31, 2024 Docombw "• !02! M111th 31, 2023 11.,N:h 31, 2024 M111th 31, 202:3 Man:h 31, 2024 Damhlr " · !021 Morch 31, 2023 Man:h 31, 2024 ll.wdl31, 2023 
(Audlttd) (Un,udlttd) (Audtted) (Audlted) (Audtt1d) (Audited) (Unaudited) (Auartad) udlled) (Audfted) 

I) Toial Income from opera1ions 
(Including other Income) 332.89 424.24 264.30 1,385.52 2,887.62 9,760.62 9,979.50 9,666.90 39,110.00 35,008.90 

2) Nel Prolll /(Loss) for 111e period 
(before iax ano·excepllonal Items) (692.50) (727,88) (3,208.79) (2,967.87) (6,948.54) (3,148.63) (1,233.02) (7,399.26) ( 12, 1(1(3.56) (20,412.30) 

3) Net Profit /(Loss) for the perlod before taX 
(after exceptlonal Items) (692.50) (727.88) (3,208.79) (2,967.87) (9,715.96) (3, 148.63) (1,233.02) (7,399.26) ( 12, 1 03.56) (21,373.58) 

4) Net Profit /(Loss) for 111e period after tax 
and share of profiVQoss) of associates 
(after exceptlonal Items) (509.50) (525.11) (2,701 .20) (2,206.88) (8,017.35) (2.965.62) (1 ,030.25) (6,891.67) (11.322.57) (20,524.53) 

5) Total Comprehensive Income for 

the period [comprising ProfiV(Loss) 
for the period (after tax) and Other 
Comprehensive Income (after tax)) (491.82) (530.07) (2,701.80) (2,203.65) (8,038.65) (2,887.59) (1 ,03S.21) (6,W.62) (11,258.99) (20,475.18) 

6) Equity Share C<,pltal 8,395.00 8,395.00 8,395.00 S,395.00 8,395.00 S,395.00 8,395.00 S,395.00 S,395.00 8,395,00 

7) Other equity exciudlng revaluation reseM!s 63,668.76 65,870.41 10,614.57 2t ,846.37 

8) Eamings per share (of Rs. I 0/· each) 
(nol annualised): 
a) Basic (Rs.) (0.61) (0.63) (3.22) (2.63) (9.55) (3.53) ( t ,2:J) (8.21) (13.49) (24.45) 

b) DIiuted (Rs,) {0,61) (0.63) (3.22) (2.63) (9.55) (3.53) (1.23) (8.21) (13.49) (24 45) 

Notes: 

1) The above is an extract of the detailed format of Financial Rew Its med with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. The full fonnat of Financial Results are available on Ille Stoek Ex.change website I.e. (www.bselndfa.com 
& www.nselndla.com) and Company's webslle (www.bml.ln). 

Place : Kofkata 
Dato : May 23, 2024 

For and on behalf of the Board of Dlreolors 
BHARAT ROAD NETWORK LIMITED 

Sd/· 
Managing Dfrec1or 

DIN : 00441872 

THIS ISA PUBLIC ANNOUNCE!,IENT FOR INFORMATION PURPOSES ONLY ANO IS NOT A PROSPECTUS ANNOUNCEMENT ANO DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, 
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBtlCATION OR DISTRIBUTION, DIRECTLY OR fNDIRECllY OUTSIDE INDIA. 

(Please scan tills QR Code 
to view this Corrigendum) BELSTAR MICROFINANCE LIMITED 

Our Company was lnoorporated as 'Belsia< ln•~sunent and Finance Priva1e Linllled' under tile Companies Act, 1956, pursuant to a ceruricate or incorpa,ation dale4 January 11, 1988, fssued by tile Reg,stcar of 
Companies, l(arnaiaka al Bangalore. Our Company "'1>seq~nuy shifted Its reglste,ed~ffice from Kamalaka to Terril Nadu, pursuant 1owhich a ce~iflcall! ol re91s1ra1lon da1edAugus125. 2011 under lhe C001fl"n<es 
Acl, 1956 was iosued by the Registrar of Companies, Tamil Nadu, Channa!, Andaman and Nicobar Island>. Subsequently, pursuant to a resolution of 001 Shareholders dated Sepi.mber 23, 2019, tile name of our 
Company was changed from 'Bets1.ar lnY8$tmenl and Finance Pdvate Umi1ad' to 'Belslar Mlcrofinanca Private Umite<r to renect lhe nature of business of our Company which rs mlcro003nce let!Olllg and oot lnvestmool 
actlV\tlas, and a cerlificahroi incorporation pursuant to change of name under the Companies Act was issued by the Registraroi Companies, Tamil Nadu aJ Chennal on October 3. 2019. Subsequently. our Company 
was co1werted from a private COO'lpany lo a pubic company. pu,suanl to a resolution passed in the extraordlnaty general meeting of our Shareholders held on Oeoorr.b&r 5, 20191 and a certificate of incorporation 
consequent upon conversion to public limited oompany was issued by the Regisuar of Companies, Tamlt Nadu al Chenna.i on January 10, 2020. For turlher details of change in name and Registered Off,ce of our 
Company,pfease refertothesecliontilted 'Hisfo,yandCertah> Col)lO(ate Matte,s'onpage:264 olthc DraftRedHerring Prospeclusdaled May 3, 2024 ('DRHP1-

Corporat• Identify Numb•r: U06S99TN1988PI.C081652: Websilo: w1w1.t>el$1er.ln 
R•gisterod Office: Nelv No. 33, Ol<J No. 14, 48• S~~L !/' Avenue, Ashok Na.gar, Chennai, Tamil Nadu. 600083, India 

Corporate Office: M V Square, No. 4/14 Soundara Pandian Slreet. Ashok Na9ar, C118nnal, 600083. Tamil Nadv, India, Contact Per,on: SunU Kumar Sahu, Company Secreialy and Chief Compliance Officer; 
Telephone: +9144 434145-03, Email: cs@belslar.in 

OUR PROMOTERS: MUTHOOT FINANCE LIMITED, SARVAM FINANCIAL INCLUSION TRUST ANO DR. KALPANAA SANKAR 
' 

INITIAL PUSLIC OFFERING Of UP TO [•l EQUITY SHARES OF FACE VALUE OF ~ 10 EACH j"EQUITY SHARES") OF SELSTAR MICROFINANCE LIMITED (THE "COMPANY" OR THI; "ISSUER") FOR 
CASH AT A PRICE OF' [•I PER EQUITY SHARE (INCLUOfNGA SHARE PREMIUM OF{ I• I PER EQUITY SH.ARE) ("OFFER PRICE")AGGREGATfNG UP To, 13,000 MILLION (THE · OFFER")COMPRISING 
A FRESH ISSUE OF UP TO (•] EQUITY SHARES AGGREGATING UP TO t 10,000 MILi.iON BY OUR COMPANY (THE "FRESH ISSUE") ANO AN OFFER FOR SALE OF UP TO [•I EQUITY SHARES 
AGGREGATING UP TO-.' 3,000 MILi.iON BY THE SELLING SHAREHOLOERS CONSISTING OF UP TO [•J EQUITY SHARES AGGREGATING UP TO f 1,750 MILi.iON SY MAJ INVEST FINANCIAL 
INCLUSION FUND II K/S, UP TO[•] EQUITY SHARES AGGREGATING UPTO \'970 MILLION BY ARUM HOLOINGS LIMITEO AND UP TO[•) EQUITY SHARES AGGREGATING UP TO ~ 280 MILLION BY 
AUGUSTA INVESTMENTSZEROPTE LTO(THE•OFFER FOR SALE"). THE OFFER AND THE NETOFFERWOULO CONSTITUTE [ • j¼ANO(• J¾, RESPECTIVELY OF OUR POST-OFFERPAfO-UP EQUITY, 
THE OFFER PRICE IS[•] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND ANO THE MINIMUM BIO LOT WILL SE OECIDED BY OUR COMPANY, IN CONSULTATION WITH THE 
8RLMs,ANO WILi. BE AOVERTISEO INALL EOmONSOF THE ENGLISH NATIONAL OAfLY NEWSPAPER [ •I, ALL EOITIONS Of THE HINOI NATIONAL OAILY NEWSPAPER!• ]AND ALLEOITIONS Of THE 
TAMIL NEWSPAPER [•J (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NAOU, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIOE CIRCULATION, AT LEAST TWO WORKING 
OAYS PRIOR TO THE BIO/OFFER OPENING OATE ANO SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE') ANO NATIONAL STOCK EXCHANGE OF INOIA LIMITED ('NSE", AND TOGETHER WITH 
SSE, THE "STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVI: WfBSrTES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INOIA (ISSUE OF 
CAPrTALANO DISCLOSURE REQUIREMENTS)REGULATIONS,2018, ASAMENOED(TliE "SEBI ICOR REGULATIONS"), 

THIS OFFER INCLUDES A RESERVATION OF UP TO [ •I EQUITY SHARES, AGGREGATING UP TO'{( •J MILi.iON (CONSTITUTING UP TO [• )% OF THE POST-OFFER PAIO-UP EQUITY SHARE CAPITAL), 
FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERREO TO AS THE "NET 
OF FER", OUR COMPANY IN CONSULTATION WITH THE BRU'1S, MAY OFFER A DISCOUNT OF UP TO~(• ) TO THE OFFER PRICE {EQUIVALENT OF ?f • J PER EQUITY SHARE) TO ELIGIBLE EMPLOYEES 
BIDDING IN THE EMPLOYEE RESERVATION PORTION (•EMPLOYEE DISCOUNT"). THE OFFER AND THE NET OFFER SHALL CONSTITUTE AT LEAST[•)% ANO [• I¾, RESPECTIVELY, OF THE POST, 
OFFER PAID-UP EQUITY SHARE CAPITAi. OF OUR COMPANY. 

OUR COMPANY IN CONSULTATION WITH THE BRLMs, MAY CONSIOER UNOERTAKING A PRE~PO PLACEMENT, AT ITS DISCRETION Of SUCH NUMBER OF SECURITIES FOR A CASH 
CONSIOERATION AGGREGATING UP TO, 2,000 MILLION BETWEEN THE DATE OF THE DRHP TILL THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC ('PRE-I PO PLACEMENT") 
SUBJECT TO APPROPRIATE APPROVALS. IF THE PRE•IPO PLACEMENT IS UNOERTAKEN, THE FRESH ISSUE SIZE WILL SE REDUCED TO THE EXTENT Of SUCH PRE-I PO PLACEMENT, SUBJECT TO 
THE OFFER COMPLYING WITH THE MINIMUM OFFER SIZ£ REQUIREMENTS PRESCRIBED UNO ER RULE 19(2}(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENOEO 
("SCRR"). THE PRE-IPOPLACEMENT,fF UNOERTAKEN, WILL SE AT A PRICE TO BE OECfDEO SY OUR COMPANY IN CONSULTATION WITH THE BRLM,. 

NOTICE TO INVESTORS: CORRIGENDUM TO THE DRHP (THE "CORRIGENDUM") 

This C01rigendum is with respect to the DRHP filed with the SEBl and the Stock Exchanges in relallon to the Offer. Potel\lial Bidders may note the following: 

The table will> respect to the RoA unoor the headfng 'lnduSlry Overview • Prolilabi/ily of Players" on pages 207-208 of lhe DRHP. shall be replaced and read a• follows: 

Players 

Top 10NBFC-MF1s 

CreditAccessGrameen Lid 

I IFL Samasla Ffnanco Lid 

Asirvad Mlcrofinancelld 

Muihoot Microfin Lid 

Fusion Micro Finance Ltd 

Sabn Credit care ~!WO<k lid 

SP(ln(iana Sphoo<ly f inaricial Lid 

Annapurna Finance Pvt lid 

Belslar Microflnance Ltd 

SvalanlraMICfofinPvlLtd 

Banks and SFBs 

Bandhan Bank 

Equl(asSFB 

UllivanSFB 

JanaSFB 

Ull<arsh SFB 

ESAFSFB 

Suryoday SfB 

Nole:NBFCMF/saroam,,,gsdlnord8rofD1lcember2023AUM, 
Sourco:Componyropotts, CRIS/LMl&A 

FY19 FY20 

4.4% 3.6% 

4.0% 4.7% 

3.6% 4.6% 

6.6% 0.5% 

1.8% 1.8% 

2.9% 2.3% 

6.3% 6.2% 

2.3% 2.0% 

4.3% 4.3'/4 
1.8% 1.5% 

3.9% 4.1% 

1,5% 1.4% 

1.7% 2.2% 

-20.3% 0.3% 

1.7% 2.4% 

1.5% '2.3% 

2.9% 2.4% 

ROA 

FY21 FY22 FY23 Avg (FY19-FY23) 9MFY24 

1.2% 2.8% 4.5% 3.3% 4.4% 

1.9% 0.9% 1.7% 2.6% N.A. 

0.3% 02% 2.6% 2.3% 3.3% 

0.2% 1.0% 2.3% 2.1% 3.4% 

0.9% 0.3% 4.6% 1.9% 3.6% 

-0.2% 0.5% 3,5% 1.8% 3.3% 

1.B% 0.6% 0.2% 3.0% 3.4% 

0.03% 0.3% 0.4% 1.0% 2.0% 

1.6% 1.1% 2.4% 2.7% 3.3% 

0.9% 1.0% 2.0% 1.4% N.A. 

2.1% 0.1% 1.5% 2.3% 1.4% 

1.7% 1.1% 1.9% 1.5% 1.5% 

0.04% -1.9% 3.9% 1.2% 2.6% 
0.5% 0.03% 1.1% -3.7% 1.2% 

1.0% 0.5% 2.4% 1.6% 1.7% 

1.0% 0.4% 1.6% 1.4% 1.7% 

0.2% -12% 0.9% 1.0% 1.5% 

The information in this Corrigendum modifies and updates the intormation in the ORHP, and the ORHP should be read in conjuncoon wilh lhis Conigendum. Please note that this Corrigendum does not reflect.any 
changes 1/lal have ocwrred between I/le dale of filing of lhe ORHP and the date of lhls Comgendum. and the lnto,matlon included in the ORHP will be suitably updated, in<:luding to the e.tent slated In l)liS Comgendum, 
as may be awllcable, In Iha Red Herring Prospec1us and Iha Proopactus, as and when filadwilh lhaRoC, SEBI and Iha s,od< Exchanges. 
All caplialilad 1e,ms vs.4 In lnis Con!~um shall, unles> the contest oihe,wise require,, !lave Iha meaning aS<:nbed 10 them in lhe DRHP. 

Place: Chemai 
Oa!a; May 24, 2024 

For Bel.star Microfinance Limited 
Sdl­

Sunfl Kumar Sahu 
Company Secretal'( and Clltef Compliance Officer 

Bets tar Mierofimmce Limited is proposing. subiect (o applicablestatu1ory and regulatory requirements, receipt of requisite approvats. market oonditfons and other consideraiions, to undertake an initiaf pubic offering 
of its Equity Shares and has filed lhe DRHP dated May 3. 2024 wilh-SEBI on May4. 2024. The DR!iP is available on the website olSEBI al ,v,,w.sebi.gov.in, the mbsile ol BSE Liniiod alwww.bseildla.com, lhe websile 
of Na:ional Stock Exchange of lndia limited a, w1w1.nseindia.com. the " '8bffl of the.Company a1 https://belstar.Woflordocumentrelatedfillngs and on the websi!esof the BRLMs, i.e., ICfCI Securities Um11cd, Axis 
Capdal Limited, HDFC Bank Umrted aod SBI CapruJI Markets Lim!tedat W\Wt.1cicisecurities.com. YMl\v.axiscapital.oo.in, ~WM. hdk:.bank.com and vlWW.sbicaps.oom, respectively. PolonJial Bidders should not rely on 
ihe DRHP and lhi• Corrigendum filed wi1h SE81 and lhe S10c!< Exchanges for malting any inveslment decision. 
The Equity Sham offered II tile owe, have not been and ,.,11 not be registered under the U.S. SecuritiesA<:1 or any oiher applicable la-" of tile United Slates and. unless so reglslered, may not be oWeied or sold within the 
United States, except pursuent to an e,emptlon from. o, in a lransa(tk,n not sut,oct to. the regls~ation requlremenls ol the U.S. Se,:u,6es Acl and •~IJ!e stai. securities tam. Accordingly, the Equtiy Shares ere 
being offered and sold{,)wllhlnlhe Uniled States only to persons reasonably believed tobe 'quafiflOdinstilulionalbuyers·tasdefinedflRule 1•4Aand refe«ed to in 1/leORHP a• "\I.S. QJBsi , purs.uanttoSec!ion 4(a) 
of U.S. Securities /v:A, and (ii) outside the United States, in offshore transactions. as defined io and in eo:mpliance with Regulation Sand the applicable laws of the jurisdictions where those offers and sales occur. 
The EQVtly Shares have not been and will not be registered, listed or otherwise qvafrfiect in any other junsdictron outside India and may not be offered or so&d. and Bids may not be made 'tJy persons il any such 
jurisdiction, except in compliance with the appiica.bte laws of sucb jurisdiction. 

financialexp.epaRL,in ,., • • e .. .... 
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. 1. -,q~\,rn ~ . 'Wl'l ('!/,.~.1,~•1 ~ 'i!'.i wlill<r ~•1 "114~q•b~,1 ~) R!f.'1,F114<ill 2015 '.f> ~ f-'1<1"1 33 * -'l@'@ 
~ \;'f<1il"1 ,i; >m, <1,1~o1q~ <il<il!4l!~(I ~4 q:R•u•~ <# ~ ~ q;J zai, .n.kr t I ~ q~ 

!Ill '!"f !f.~, ~'fJ ~~ :'I >T~ "lll"rol ~ Qif<i tM ,iff,:r, ~ ~fi'l~:g (www.us~iodfa.~om) 
'fl!' g"if <1,q;'/1 'ti il•fW~r. ("t•ww.e2enetw11rks,cum) Cl'f ~%I 

2. ~ q'; f<r,trlr ~ ·~ 3~. ;io1 3 -t't am 1JJ ti;' JJ:re~0111' i'f>1cfk: ~ i,; lffilOltl i:m :Mfil1~<1 
'IOOfm l'Riir 'lj[ijif>T W,S ~) c/; 3!J'ffR ~ 'Wfi '$ Fil Pl<M'l :l3 (<Ej.,<1'!<!,.\fd I qTfucij ~<fili<f,~•i ~l<l~<l<r> <1 I~) 

f.lf.'Rr"I 2015) W ~ <'mR ~ 1Tf'! " I 
J . ~ 31 i1fll. 2024 ~ a1 lll'li. 2023 '!bl 'WIK!~ ,r; ~ 31 "'lffl, 2024 ~ 31 11T'lf, 2023 ,r'r W IFT 

~ fill, \'\~ <1111 ¢ m·~ .'l ~'fll~l.i'n, ~ ffllffl' J.t Ii!~. ~02J ~ 31 ~~. 2022 ~ $ 31~ ;ifrt, 
~ - G<"- frlfu ~ ~<iil llM arf<lm <il ilt'il ~ ,t ·~ t ~ qlJ 'tt ~ ~ 'i!\'t ~ 
<il'r ~ W I 

4. ~ 31 'lifd. 2()24. <liT "<llfl'q ~ 'fi ~ ~ cl<ii i4fifilt<l ~ I 4R•1 1'!'i qft '11tt!!I, &l&i 4i'lit\1 flft!f<r fflJ 
<ill ~ ,l ~ ~ j; F-ihl<(i 'i<>OI ~ 2A lf>,r 2024 .,) '¢ ~ B :,;,j: 'M j"llfil<1 fit,,Ji iim 1l I t1 iw~ 
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AM11. ADVANCIE METERING TECHNOLOGY LIMIJED 
R~gd. ,Off,: LGH', ~•Sit , IMalviya !la9at, e·ar G...ta ilh,iwan MaBclir, N,ew Delili - 11oa11 

C~r!l111'•l~ (lfli~, , C~ t~ C-11, HQ!f1ry •C~reyl ! '- P~~1•il b;hn1[Qn, li~ld•·l.01 ~S 
'Tai: H2~ i9U7TT, E111ail: ,orpor~•ff~kr;r~up.i~,INt~: www.pl:r91oup.i~ 01~ I L3101 DL2011 LCZlU~~ 

A~ditJd Sta"d:il~n I Fl"a nc1a1 ltcs~lt1 ror titn Q~:ma, a"~ Year l\11dittd oosoil~ilad Fl~aMii'I Rtso~S for tht Q[ar1tl IBd vu, 
~~d,d l1 , 1 rAan::h 2a24 ( ~ in l l)ihil Ended lHl ,.,,-11 1Q1.C ( f In ~h•) 

Sllnd;'l!loqe Co~,oi ilat,d 
P.arti·•• l•r• Quo,te; Ende<! Y•ar Eodoo llll•rte, Ended Yeu Ein<led 

!3hl f.ur,M Mst Cii c-2! ,1st Ma,-2! 31st Mar,21 a.111 Mar-~ 11tt Mat-14 !1$1 ~· Ml !1$1 ar-2! Sb t 1,ar-24 l1!1Ma'-23 
jAilditedJ iuoau ililed) jAudifflfl [Agil!leil) ~•aiteai (Arnliledl jUneudiiedl (Al!dited) ~diledl (/l:udited) 

lot.al Fls..e~u~ lrom opl!!alinll!!, 427.62 60B.40 38,.43 2,251.37 1,747 17 46~ .4, 6!;5,51 5lo.8l 2:,,3,t,92 2,()118,02 

,'tQfit I (Lc~J l!e!Qre ~•,EPtill"111 ii.in~ {284.) 1) 4l.! 5 10,2. 111 [176.471 [1 , 1◄4 n 1 1201 re1 ~~ 14 jJ,ll.96J (1'01 211 (635.\9) 
' 

EJ:oopic,n31 l,11:m:i {NI:! -Gain~l,m)) . 4l..95 . l,31l6.J6 43.95 . 1,1ae.u 

Prciit / jl.c,ss) ~l:ire ta:< ..-,:1 ib;, eooep!kina r,;,m, [2B4.31 f ,2AS !BOB 17) !11S.471 1&2.ai 1287.181 45.34 1~911) (l,01 21] 561.5,8 

!'win/ 11.oss! lar !h~ i!!iOOd ~r lai 128411 f 42.45 (8/JB 17) 1176.471 162.04 !267, 1SI 4'6.34 130Q ~7J (2'0!,U) 55~ 12 
TC!fiil 0.11¥9hE!11Sf,'B 110cm, f<X' lbs p«illd " 
]C'omprisin~ Prn fi~' (Lll:IS) !or !h~ pe(Ji:.:I (a:l!ir '"'I I 
.Jnd ~lt'81 ,;,im!l<'!fHIB!l'iB laoome (after iat11 1284201 39.~ !801 74) r11s.1a1 I 162.60 izft,5.661 41 ,M l~99.fi 11 (204,11) 517,24 

'Bquitr Shana Capllal ~11:a1 eg2$l 11(12,31 80.2 87 , so2.a1 &ns1 Bm2Jl7 802.~7 802.Bl 802.Bl 

J'l~r.~ je,,cllJ:ldrg l«i"11iuaton ~&tiMI) as 
$1111Wn ,n 1tie Aud:4M Balance Sr.eel ol llle 
pr~iiou~ rnr I WI ~ll NII 'l,ln 11 9 .• ~8.29 t,!I', iii\ ~M &,116,4.9 ~.a.30.71 

£arnin~ Per Si!<lre [ !=ace uaiuie or Rs.5J- eac~) I 
aa~i:: 

. 
l I. 77f -0.26 ~ [1,1~f \ 17.13] 11191 o.w J2.Hi (1.25] !l-91) , __ -- -niM111: I 11 ,TTf ~.~ i~l) (110) f71'.l} j1 ,79f 0,29 1214] (1 2~) (3. 97) 

Noll,s: 
11] The abm-a ~tand;tane & cc,,miid,ted ~ •ru:ia re;uil!i •-er-. reo,i""e<I i,, ,he Au Carnrri~e ,t liP. meelirlg held on 2'11h May 2Q24 and ewro•e~ ar"1 t.Een on r..:ord ~11he Board ai Oi~co:>. 

st iir, rnaeal>JI held on 24ih May 21)1! fl} i hes.e star;".laiooa & oorcldalEd fin~ ~ ha,n, be,rr prepaed in a:ca'dimce llith Iba ,-.cagnili:m and rnaasUfEfTien.l pnr>:.i>Jas laid dwm 
in I no.an lu:coonU119 b'landatd· ('llrd M'f • 14 'lr.l!lln Flr.ancial RA!pi:1609'. ~ollfi!Xi unllllr !>!tlmn 133 cd lh~ Co[J'fanes Act. ID13 roa.1 ·•iih Co,..im.!!s j~dian A,;,:;our. y Siandiml!s) Ruliis, 
201 !i, al: an,emiM Uom ti'Tit 10 Ill, allli Olh .accoonU11g p,;lr.1:lpies g~ner211i .1000p.~d in fll di :i. 13} The ~biW! Is ~n exllacl or Audlied S,an,:lalnoo & ConMidilDd F1nal'llll3l ll,m,ns I 'ed wllh 
Ute Sltldi. Exchanges-ul'lde< Fi:egulatillll 13 Iii lhe 8EB1 (llWn j, C!btl:;0tloos and [il$D'()sur~ Re,:iulrefllent:l) fte~atioM. 0015 TIie !\;Jdite!I Fln=ia11«:sults.are aval!able M lh~ Stec~ E.,Mi!llge 
•ebslte t••~w nselnc!l;J.!iornJ an~ on lhe C.OIJ!l)BO.:,'s 11<e~ite jwi,w~r,r~rllup.111) , (4) No P!o\lillOTI fCf !ll:!erred Tl!i LI iltl~ lleftiJed T'li A:seiS lnclu,:t.ni tl!Ten1 ~ l\us lieen re,;09nli1:J:1 ,di,[n~ 
1he q~cl!ter ond 1ear enl);!d lti1 M.n:h 21)24 du~ l:l ~l!lilferl fllfl'/ar~ bllllness losses, anll 111111b,llltl<d i1e,r~ils~1111. (51 r~ lhe iltr-j ~hll/'ICllilli r~ !he figures of tile last quarnt' Ill lh~ 
eurrent and pre•iom. fio,ncisl i••• are tt,e b;;lanclng. !gures lretwea• i!Uiii~d figuie, in respe<:1 or ti-le ruJ fin.;mciel ie..- an~ dll! j>l)hii,he,:l ,'ea- to ,d~ fig\l'eo UJJbJ ih~ end.of !hill quarter 
111 tl\e curront :llld pre,illos foancjaj 1'"' which •'erJI ~uhje,;led ill limile<I •e'lia'• ~, sialui,:,.y .-,dHnrs, 

F~r a~d on beh1if oP Ill~ El,gard 
,1,rt,,.,,~ ,t,rins fr,chnalo9y limm!d 

Sill· 
(Pra,hanl Ra•itd'•) 

Ple..,,- N~lde Ma~igln~ Dtroei,,r 

D~ : 241h Pl.I)' l014 OtN:•0~006014 

THI$ IS A-PUBUC ANNOUNCEMENT FOR INFORMATION f'U~POSES ONLY ANO IS NOT >1;PROSl'ECTVS ANNOUNCEMENT ANO OOE;S tJOT CONSTITUTE~ INVITA'JKm OR OFFER: 10 ACQUIRE, 
PORCJ-IASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRiEC1lY OR lr'{IJI RECTLY OUTSIDE !Nill A. 

~e soan lhi, QR.Code 
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~ ~,.~~!~,~S!OFIN~.~}1),0.!]!=P. 
BELSTAR MICROFINANCE LIMITED 

OurColl]ll0ny wrns im;,arporal!id as 'Beli>Lar ln1-eslmenl and Final'Jlle Privllte Lirnrted' under1he Com,pill1ies Acl, 1956, pwJlliJanl IQ II oonific111il{Jf inp:)IJ!Of8floo dared~• 11, '1988', i5:5ued II')' 1h~ Regislrm Qi 
G,;lrnpa"l&s, iKalmalaka at Bangalore. O\Jr OQrripanr r,t,rb$equenU~ shlHed its lll9i$1$1\ld oNiM lrom Kamai,ili;a to Tamil Nadu, purs.Janl 101 ch a cerufl($1eor regis.!ralion ~ated Al!rgtl!Sl 25,:2011 ~IIOO/ lhe to~ 
Act, 1fi was issued by Ille Regi:11rnr o/ Canpa~ies, Tamil Nadu, Cll611nai, Al1dam!lll and ['{icobarlslands. Sub!ll!(IIJ;efl.ily, l)IITStl!l!!l lo a resoluicn o1 aur .sharelialders dated Sep!ernber 23, 20·19, 1he OOl'le otour 
Cxnpanywas c~ rrom 'Belalar ln·.-eslrnenl ana FlnaACe Pt'l'ate Llnti!ea' to 'Bels.lar Mien:,~ PlfYate Ulirilt(>d'1Q(eflec, 1he nature oflilisines$ of ourCornpall)'Vihlcn Is mlcroflnanOI) len~ll'J9 and l'llll 1!1ve51~1 
aotii,llies.. amda cerlincaee of inmpora(ion pmsuant ID diange of name ullder 1he Compallles:,l'l.ct was issued.by 1he Regi~trar of Oom;ianies. Tam~ Nadu at Chem.ai oo O::tobcr 3. 2-019. Subsequenlt)i. our Co~1 
1•<1S OtJr'IVlirt~ l'roin • IJIJl'llill ~Qn,pi!lll Co~ !"'iblii. wmp11n~. ~ Uijfll lll.i llliWiutoo pa5S~ In lhe eilraordin~"f.lr..ra.Jal meeC111g of our Shareholder~ ~"'n D..temller5, 2l'.119, and .i certmc.,Je ot l~OQ!OO!'o.1ion 
oornsqoo,nt upoo ronS'Nsion !o public llml!oo COOlpany was issoo:l by ihB Regis.!rn1 a! Gcmpanioo, Tami Nad.w al Chenn~l an January 10, 2020. For lilnhsr details □f diang11 In narneaoo Regjstgr11d Office of our 
Ooolpimy, p{eose rei<l! .bllJe,eciion Ulled "Hislo!y~na'CwlafrlCorpara~Martiir:s•on page 264 of1he Ora~Red H~ Pio:speciusdated~~Y 3, "°24 ("ORHP") • 

ColJIIOrate idenllty Number: U~TN198BPLC06 16S2; Wel.s[!e: 11'1'111'.belslllr.ln 
Reg:l~!ared Olllai; New 1%, 33. Old No. 14, 48" Sltll~. 'I' A.~ Astiok Na~ Chenn~I. Tamil Nacu, 8□□□83, l~dla 

Corpol'alB Office: M V Square. NQ 4114 Soundara l"andian Stroot Ashok Nagar. Chennai. 600J6J, T!lmil Nadu, lndiJ. Contacl: l'llrsan:. Su nil Kumar Sahu, Campall)' Secre1ary and Chief Compliance Ofliw. 
feiepllone: +91 44 ~341 ~50;!. Ema~: ~s.@.belsl~r.ln 

OIUR PROMOTERS: MUTHOOT .FINANCE UMITEC, SARVAM FJNANCIAL INCLUSION TRUST AND DR. KALPANAA SANKAR 

INITIAL Ft:UB.I.IC OFFERING O.F UP ro l•J EQUITY SHARE.S O'.F FACE VALUE Of, 10 EACH (" EQUITY SIHARES1 OF E!ELS1iAR M[CROFINANCE l!IMlTl:D fiHE mcOMPANY" OF! THE "IS;S.UER1 FOR 
CASH AT AIP,RICE OF ~ I• I PER EOUilV SWIRE UNCtlUOI GASHARE PRE ... IUM OF ~ [•J PER EQUJTV SH4flEI ("0Ff18R PRICE") A:GGReGATU4G UP TOf 1 uao l,1ILUON {lllE "OFFER") COMPRIStNG 
A f lU:Stl ISSt.1£ OF UP TO I•] BllJITY SH.i\RfS AGGREGATING UP TO r 10,.t)OO MlLLION B'.'I' OUR. COMPANY jTtlE "1fRESt1 ISSUE"') ANO AN OfFfR ll'OR SALE OF UP TO 1•1 EQUITY S"'ARES 
AG.GREGA.ti.NG UP to~ J,,000 MfLUON BY 1HE SELLING SHA..RE!t!OlllERS CONSJSfl G·Of Ill' ro l•l EQlJllY StlAI.ES, AGGREGA.flNG OP TO t 1•,l'.W MILLION BY MAJ INVl:Sl f1NANCIAL 
INCLUSION FIJND U, Kts, UP TO t• l: E;,QIJtirl' SH/\:RES AGGREGAll G IJP TO~ 97~ Mil LION llY ARUr~ HOLDlNGS LIM11'ED !I.Nil ilP lO I •i EQUITY SllAA~AGGREGA11NG liP TO~ 260 MILl!iOlol IJ't' 
I\.UGUSTA.1NVES:JiMENTS ZERO·PTE lTD [THE "OFFER FOR 5ALE'1. TIHE OFFER I\.INlHHE E1i OfFERWOUl!.D CONSTITUTE [ •]% /11:~D [• ]¾, RESPiECTIVELYOP OUR POSi;,cJfFER PAIO,lll' EQUITY. 

:rHE OFFER PRICE IS I•] TIMES THE fACE VALUE Of fHE EQUITY SHARES. THE PIUCE BAHO AND THE MINlMUM BID LOT WILL BE tlECIDED BY OUR COMPANV, IN CONSUL 'fATION WlTH THE 
B.RLMs, AND WILL BE A[)\fERT1SED INALL EOITIOUS OfltlE ENGLISH NATIONAL DAILY fi.WSPAPSR I •!,AU. EDITIONS OF TltE·HlNDI NATIONAL.D.AIL.Y NEWSfAPER [ • J.AND P<lL EDflilO S OF nu, 
TAMIL NEWSPAPER [ • l ff A.MIL BEING THE REG10NAL. LANGUAGE Of TAf!UL HAOLI, WHERE OUR REGISTE~ OFf!CE IS LOCATEOI, 1EJiCH WITH WfDE CIRCULAn OH, AT LEAST TWO WOR,K[NG 
DAYS PRIOl!l TO THE BID/OFFER OPENING DATE AND·$HALL BE MAtlE AVA!LABLE TO B.S!: LIMITED ("BSE") A1ND NATIONAL STOCK EXC!{ANcGiE 01' l t-l!llA LIMJT'Efl ("NSE'", AN!) TOGETHicR WJTH 
IS'E, '!1HE "STOCK EXCHAflGES'"I FOR THE PURl'OOE Ol' Ul'.LOADIMG ON THE!R RESl'ECTIVEVIIEBS.1'1'U IN 11:Ct:ORO/\NC:E WITH 111E SECURITIES Af.10 EXCHANGE BOARD CF INDl/1 (ISSUE OF 
CA!'IITALAND DISCLOS!IJRE,RECUIREMENT'S) REGULATIONS, 2Q1 S, ASAMEND~D (THE "SEBI ICDl'l REGUI.AUOHS"J, 

il'Hts OFFER INCl:..UOES Ii RESER\/AT1ION OF llf' TC !•] EQUITY :SHARE'S, AGGREGATING UJ> TO ;'!'[ • l MILLION {CONS,TITU'l'ING U? TO [ • ]% OF' THE POST-OFFE'R. PAllD.UP i&.C;UITV SHARE: CAl'ITALh 
FOR SllB.SCRIPTJON BY ELIGIBLE EMl'I.OYEES 1~EMPLOYEE RESERVATION PORTIO "). 'l'HE OFFER LESS nu, EMPLOYEE RESERVATION PORilON I.S HEREINAFTER RSFERRl>D TO AS THE" N:ET 
OF:FER". OllR COMPANY IN OO:r4SULTATtON WITIH THE BRLMS, MAY Of FERA DISCOUNT OF LIP T011:[ • ] TO THE OFFER PIUCE (l,QlllVALENT OF t { • I PcE;R EQUIITY SHARE) ro ELIGIBLE BllPLO't'EES 
BJDDI O IN THE .EMPLOYEE RESERVATION PORTION {"EMl'l.OYEE OISCOUNr). THE OFFER ANO THE NET OFFER SIi.ALL. CON:STIITUTEAT LEAS1i [• Ji¾ ANO I•]%, RESPEC'TI\fEl:.'I, Of THE POST, 
OFFER Pl\.10.U~ EClUTTYSHARE CAPITAL OF OUR COMl':ANiY. 
OUR COMPANY [N CONill!.TATION WITII! THE BRL"1s, MAY CONSIDER UNDER.TAKING A PRE,[PO PLACEMENT, AT ITS DISCRE:UON OF SUCH NUMBER OF S'ECIJRITIIES FOR .II. CASH 
CONSIDERATION AGGR!EGAmm UP 1i0 f 2·,000 MUI.LION BETWEEN TIIE llATE Of TrHE D~HP TILL THE F,ILING OF THE RED HiERRING PROSPEC1iUS WffH fflE ROC l"if>RE,IPO PLACEMENiT") 
SUBJECT 10 /1,f PROPIUAl!EAPPROVALS. IF fHE PiR5-IPO PLACEMENT11S llNOERliA!KEN, THE FRESH ISSUE Sl:ZE WILL Be REDUCEDTO lllE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECTTO 
lHE OFFER COI.IF'LYING WITH TIIE Mi IMIIIM OfFl:R SIZE REQUlREMENTS PRESC'R[BEll• UN08R RULE 19(2)(b) OF THE SECURm Es CONTRACTS tREGULATmN) RULES, 19~7. AS AMENDED 
j•,SCRR"). THE l'RE-IPO PLACEMENi, IF UNDEiRTAKEN, Will. S'EAlA PRICE TO BE. DEC:m ED R'f OUR COMPANY IN CONSULTA'f lO WITH THE BRLM'~. 
~----- ----

NOTICE TO INVESTORS: CORRIGENDUM TO THE DRHP (THE "CORRIGENDUM") 

This Corriganl:dum is wilh respect lo !he DRHP i.ed witll 1lle SEBI and lhe St.oct E•eha119es in refatron to the CHier, Potential Biddara ma~ oole Iba fQlioWirig: 

The lable ~ respect 10 Llie Ro.A under ihe l)e;,clJng "/n(ilJslry OW!v/ew - Profi1aJJi/ilyof P/ay,1rs" on pages 207-2-08 of Ille DRHP, sl1al! be repla~ and! read as follows: 

Players 

Toi,10 N.SFC-MFb 
Crnd'il.O.=s Grarnesri Lid 
llFL-Sama,$la Finance Ltd 

~ irva.d Mfcrofinance Ud 

Mulhoot Micr-04iri Lid 
Fusion Micro Finance Ltd 
Satln Creditcare Neti'i'Ork lld 

Spandana. SphaortyFlnanml lltill 
Annapurna Finance P~t Lid 

B$1ill!r ri.u,c~f:l"~" c-i u11 
SvalaJ11ra Mfcrolin PiA Ltd 

Bank.'S and SFBs 
Bandbian Bank 

EquibasSPB 
lJjivari $FIi 

JanaSFB 
Utt;a:rshSFB 
ESI\FSFB 
SUryodBI' SFB 

No/e: ,YBFC MF/s aro ammgeri/r,r,fderc,f De-::emller W23AIJM. 
Source. CwiiJany repods, CR/S/1.14/~A 

FY19 F'f20 

4.4% JS% 

4.0% ,47% 

3.6% ~.6% 

6.6% 0,5% 
HI% 1.6% 

2.9% 2.3% 
6.3% 62¼ 
'VI¾ 2.0% 
4.3% 4,.3% 

1.S¾ 1.5% 

19% 4.1% 
LS¾ 1.4% 

1.7% 2.2¾ 
.2(),J% OJ% 

1.T'!o 2.4% 
1.5% 2.3% 
2.9% 2.~% 

ROA 
FY2.1 FY22 F'f2J AYg (FY19-,'1"23) 9.M.FY24 

1_'2% 21!% 4.5% 3.3% 4.4% 
1.9¾ 0.9% 1.7% 2.6% NA 
0.3¾ 0.2% 2.6% 23% 3:}'!o 

0.2¾ 1.!)% i .3% 2,1% 3.4% 
09¾ 0.3% 4,6% 1.9% 3.6% 

-02¾ 0.5% 3.5% 1.8% 3.3% 
1.8%. ll.6% D.2% 3.0% 3.4% 

0.03% 0.3% D. % 1.0% VJ% 

1,•6¾ 1.1¾ 2<4% 2.7¾ 3.3'/; 

0:9'¼ 1.0% 2.0% l.4% N.A. 

2.1¾ O.i% 1.5% 2.3% 1.4% 

1.7%, 1.1% 1.9% 15% LS% 
004¾ -1.9'¼ J.Bo/. 1.2% 2..6% 

0,5'¼ 0.03% 1.1% -3.7% 1.2% 
HI'¼ 0,5% 2.4% 1.6% 1'.7% 
1.0¾ 0.4% 1.6% t4% 1'.7% 
0.2".4 -1.2% (),9'% 1.0% '1.5% 

Tile lnfurmat!□n In !his Corrfgandum modi~ and upda!es 1170 infOITTJatioo iB 1M DRHP, and Iii!, DRHP sluJld be read In conjuncfKlll w, h ilis .Corrlg0ooum, Ple.aes8 nooi liral rrus Corr!Qll.OOIDII does not rell sct 311~ 

(fla119e$lhiilha'le ocOlffl!d bat,,,'eell ~ date.of filing orn1e □Fl.HP and ihe•da1aof1hl~ Comgendum, a11d the lnfi:ma1Ion klclUded In ihe OR;!,P w,u basultably upda~. including lo lhe exlent Slated In 1h15 Corrlgendul'II\ 
as m:..~ tie ~ble, in tile Red Herring f'iwpecbls-i.llie Prospeolus, as and 111hen filea\\ilh lhe Roe, SElli arid the.Slock E:~~-
AII capliallw. lenn~ used in illls Corr~"1urn.shl!II, Ul'lle$$ ihe ,onll;>xl1Jiher.. e requires , II.Ive lhe ~ascrikd lG illern In ihe DRHP. 

Place; Ollem 
t:ta1a: Ma1 2-1. 2024 

For B~lst.lr llieroli11~nce Limited' 
Sttl­

S~nl l lilu,nar Saltu 
CCITIP<l!I\' Secretary ~nd Chie-1 Cor'!l,'lir~"Cil ORic:er 

Selsiar Mfcroflrnmem Llmiiod ls proi:osing, 91Jbject1o applicable staMory and !egtMlory f'equiremenls, niG!lipl olrnqulsila IIJllllC','als, m~rilet oondi1ions and olher cor,sjdera1ions, ta lllflllel1ak.& an ililial pti~lic o.'ferillg 
onts Equily SM!es al1(f ha, filed 1he CR I' dete.d M~y 3, 2□24111ill!Sffil on May 4, 2(12~ The ORHP ~ a.~aiialk on 1he website of SlaEll atm1w.sebi.gov.in, 11\ewebsrte ofilSf Limi~at11ww.b~.o:im, lhe web.i,e 
or Nat'iOOal Siod: Exehange o! India Lwriil!ld a.1-,,;;w.n.selndia,c:oo,, 1he we:llsite i:rr ,he Company a1 h11ps:l/bels.1arJrtJolrardocurnen1relatedr:&og,s and on 1ha wellSltes or lhe BnLMs, U . ICICI SecurlU'e$ Llm~ed, Alli$ 
Caplal Limitoo, HDFC Balli Limi~ aoo Sll.l Gapit!ll Mark~s IJ,nit,;,d at www iciciseMi!ie,s.corn. \'tll{/t,a:liscapi1al.oo.in, www. Mfcl:ia11kcom and 11'/fl\'.sbicaps.oom, ni:spe,cii,,•siy. Pote1t1ial Bidders sllooid not 1111')' on 
Ille IJRHP 811d lhls Cooi;le<ldum ~wilh SEBI and lh~ Stock Exx:hanges for making ylrweslment decision. 
The Equllt Share~o~~ In ilia orrer na,;~ noc bean $md will ootoo r$f)lscer/;<I under the U.S. SeC1JM!ies AOl or anyother ~1e.,1»e lew<ir lhe Uni~ S!3le~al'ld, llill $~w l!g!Ste,'e/J, !'Ml' 11¢1~ o~ or$1Jld 11•jJhin lhe 
LI ·,ad S1a!Bl!,11~cep! pur~uant fo an sxennpaon from, or In a l[ammcilon not Stib)llct m, tho rnglstra11on raqulmman!ll of Iha U.S. SaG1B11issAd aoo iij)Jii&able slam oocuri!~s laws.Acoornlngly, !ha Equity Shan!s aro 
being offered and sDld (i}11l.ihin lheUnilEfd ~e.l@/y to pe1rons reasoMNr blitie'i'ed lo be 'quaN/ied rnsliMirmal ~- fas defined In ~ 1 <WA.and referred1o im'lheORHP as 'U.S. Qlll!s'), pursuaid ID s«lioo 4(a) 
or U.S. ~uri~ ArJ;, l\<iid (ii) ~u'5ide me U!liled S1alils, ii1 offshore 1ransaci~n,, a$ de ,,m In .~d In ~ plian<.e ;,ill> R~gulalion S 8hd the atr9lie11.hle I~"" of tl>e juri.dlcions 1-t.e~ 1ho.e oll'ei$ il!d ~ es iji;>;;Yf. 

Th,!, EqullJ Silarns hal'<! not ~een af'ld wm no! be rflglstl!!Jl!d, listlld or olhBf'liisB quallrll!d In ·arny oilier jwisdh::llo~ oo\slds l~dla ar,d rn;iy r,ol be QMarijd ar !lclcl, alli:I Bid& ill<I)' ootoo ~de b~ pBrS1.llls III anr =h 
jurisdictiQn, e:-:cept in 00111pliancewim Ille applicable !a'11Soh!uch jurisd[ciion. 
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