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Independent Auditor's Report on Consolidated Financial Results of the Company I>ursuant to the 
Regulation 33 of the S.ElH (Listing Obligations and Disclosu re Requirements) Regulations, 2015 

To the Board of Directors of Dish TV India Limited 

1. We have audited the accompanj'ing consolidated financial rt'Suhs of Dish TV India Limited ('the 
Holding Company') and its subsidiaries (the Iloklin!l Comp<Ul)' and its subsidiaries together referred to 
as ' the Group'), and its joint vcn!ttre company for the year ended 31 March 201/l, being submitted hy the 
Holding Company pUL~uant to the requirements o f R•f;ul.rion 33 o f the SJ::Hl (Listing Obligations and 
Disdosure Hequiremenrs) Regulations, 2()15. T he ligutes for the quarter <>Jtded 31 lvllirclt 2018 as 
•·epo•·ted in these consolidated lioanciaJ. results, which are the balancint; !i!ltiies between the audited 
consolidated figurt'S iu respect of the full WllUU.:ial yc<II and the. published consolidated r ear to date 
lieurcs up to the end of the third <1uarter of the financial year duly adjusted to give effect to the scheme 
of arrangement, as explained in paragraph 5 below. Also, the results of the Companj' without giving 
effect to the scheme of arrangement as referred to in paragroph S below, upro to the end of the tlt.ird 
quarter had on ll' been reviewecl one! not subjected co audit. These consolidated litl<Utcial results arc based 
on the consolidated liuaucial statements for thtc year c.ndcd 31 March 2018 prepared in accordance with 
the accounlint; pt1n~1plcs generally accepted in l utlia, including Indian Accounting Standards ('lnd AS') 
spet1fled under Section 133 of the Companies Act, 20'13 (' the Act') ond publishecl c.onsolidated ye~ r ro 
date figures up to tl1e end o f the third quarter o f rhe financial year adjusted with the impact for the 
sc:heme of 7~1'l~n~men t 'llS refel'l'erl in para~ph 5 belo\v, pr.epar.ed in accordance wilh the::. rccognilion 
and measu.tement principlc;s laid down in lnd .M; 34, l nl<ctim Financial Reporting, specified under 
Section 133 of the i\ct, (tlld SEBI Circuhu:s CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016, which arc the responsibility of the Holding Company's 
management and to he rearl wirh p·t~1'agtitph 5 helow. Our responsibjlity is to express an opiu.iou 0 11 these 
consolidated tinancial results based on out audit of d>e consolidated litJau~1al shttcmeuts for the year 
ended 31 March 2018 and mauage.mem certified cousolidakd fmaucial results for the nine montl1s 
period ended 31 December 2017 as explained in pamr,raph 5 below. 

2. We conducted our audit in accordance \\~th the auditing standards generolly accepted in lndia. Those 
standards require that we plan and perform the audit ro obtain r~i\soo.able 'tlSSurance whe.lher the 
financ:ialre-.sults are free of material misstateJnents. An 'lludit includes examining, on a Lest basis,_ ~.~vidcmx~ 

supporliug Lhe atnouuts tlisdost~ll as <:on::;olidalcU Llnandal re-sults. An audit also includes assessing the 
accounliur; principles used and significant estimates made by management. \Ve believe that our audit 
provides a reasonable basis for our opinion. 

\'i;{~er Cl!;:,ll(l'l)k ~Co llf' is r~eistMd v.itl! frrited 1\ll)lity 
v.tth ~rki.-~00 ~~~ Mc-208".1 end HHed$:Ered 
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(i) includes the financial r·esults for· rh e year ended 31 March 2018 of the followinr; cntitic"' 

Subsidiaties: 
a. Di•h Infra Services Private Limited 
b. Dish TV Lanka (Private) J ,imited 

Joint Venture: 
;,. C&S Mediauet Ptivalc Limited 

(ri) arc presented h1 accordance with the requirements o f Regularion 33 o f the SEHl (Listing Obl igations 
and D isclosure Kequirements) Keguhtions, 20'.15, read with SEJ:II Circulal> 
ClR/C.I:'D/Cl'viD/15/2015 dated 30 November 2015 and CIR/CFD/ l'AC/62/2016 dated 5 July 
2016 in this tq~ard; and 

(iii) gi,•c a tme and fair view of rhe consolidated net loss (Including other. compreh ensive income) ;\nd 
orher finnnr.ial infomut tioo in c.onfo1·miry with th e accounting prio.ciples r;t·.ne.rally a<.:<:cptcd in lnilia 
includ ing lnd AS specified 1rnde.r section 133 of the Act lor the ycat ended 31 March 2018. 

' 1. We dt'aW attention to note 7 to the accompanying consolidated fioancial resulls which desc1-ibes that the 
Holding Companj"s Dir.ect-ro-1-lome (DTH) license, after considering the la•t hltctim extension received 
on 31 Mat ch 2017, expired on 31 December 2017. Titc Iloldinr; Company has applied to the lvlinist"y of 
Infonnation and Broadcasting (1viTB) for further hlterim extension until the regulatmy framewo rk 
governing the DTII Operators is finalized by MIB which will enable rhe Company to renew such 
expired D' J H license. As at year end, the Holding l.ompany is awaiting r·esponse from .tvlHl with respect 
to rhe afmesaid application. 0 111' opin ion is not modi tied in respect of rlus mallet . 

5. \Xt'c <h1tw aUcntion to not<: 5 to the accompanying statt·mcnt which describes that the scheme of 
arrangement entered between Dish TV India Limited (' transferee company') and Videocon I )2H 
Limited ('transferor company') has heen given effect to in these consolidated finandaJ re.sull's from the 
appointed date (i.e. ·1 Octo ber 2(l'l 7), in rem1s with the order of Hon'ble National Company Law 
Tribunal ('NCLT'), instead of the subse<1uenr date oo wlrich rhe uanskree w rnpauy obtained control o f 
the transferor compauy in accordance with Lhc re.<Juircments of Ind AS 103, Bushless Combh1ations. 
Further, Lhc published consolidated financial rt>sults for the <JUartcr ended 3l December 20'17, which 
were adopted by the board of ditcctms of the company on 6 PcbLUaty 20HI, have been adjusted ro give 
effect to the 1tfo1·ementioned $1:Cht:me of nrrangem~H 11ncf the fign1·es for such qua.rte.r in so {~~t as those 
r·ela te to the transferor companr have been certified by the management and have not been •ubjectcdto 
audit or review by us. Our opin.iou is not tnodilled iu respt·.t:t of tht--st·. mattcts. 

6. \VJc did not audit the financial s tatements of f:\vo suhsidiaric!' included in the ;:>t11tement, whose financial 
statemen ts reAect total assets o f ~ 775;112.34 lacs and net assets of ~ 15,356.77 lacs as al 31 Match 
2018, and lo la! t c.venut>s of ~ 112,173.34 lacs fot lhe ycar ended on that date, as considered in the 
consolidatt·d financial tcsults. TI1e consolidated financial results also includes the Croup's share of net 
loss 0nduding other· compr·ehensive income) of ~ 0.41\ lacs For· the year ended 31 March 2018, as 
r.onsirlererl in the consolidaterl financial resulrs) in .respect o f a joinr ~renture. co.mpany. whose litumcial 
statements have not been audited by us. These linancial statements have been audilcd by other audilol> 
whose audit reporls have beeu furnished to us by the tmmar;crncut aud out opinion on the consolidated 
finaudal rcsult::i, in so f~tr <t::i it relates to the amounts and disclosures indudcd in respect of these 
subsidiaries, joint venture and our rep ott in terms o f Regulation 33 o f tl1e SPilT (f ,isting O hligations and 
Disclosure Requit·emenrs) Regulatio ns, 20'15, read wirh SHill Circ.nlar·s CIK/Cf-ID/CM D/15/2015 dated 
30 November 2015 and ClR/Cl:'D / FAC/62/2016 daied 5 J uly 2016, in so litr as it t chttes to the 
aforesaid subsidia1-ies and join t venwre, are based solely on the. reporls of such o ther auditors. 

rurthct, of these subsidiaries, one subsidiary is located outside India whose financial sratements have 
.-,-. - heen prepared in accordance with accounting principles generally accepteci in its coun tr.y which has been 

(.
,~, ,Q'%.i;;Jj\ d hy other· •uditor under generally accepted auditing stanci~ r·ds applicable in its country. The 
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lluliliug Compony's management has converted th~ financial sratemenrs of such sul>sidiary locote<l 
outside llttlia from accounting principk,. gencr..Uy accepted in irs country ro accounting prit>ciples 
g<ncrnlly acnptt-d in India. Th .. e convemion adju>Uucnts wade by the Company'• management bave 
~en audited by the o ther auditor. Our opinion in su fat a> it n-,(ates to the finandnl re<ults of >uch 
sul>sjdi:lry located outside India is based on the rt.prU't o f orhcr auditors and Lhc cOH\'¢rSion acljuMments 

prcp~ttcd by the management of d1e I lolilint: Company and audited by od1er auilitor. 

O ur opinion on tht· consolidated financial results is Ho ttnotlified in respect of rhi< mntrcr with respect to 
O\lt' •·r.liancc on th<.: work douc:: by and du~ r~pnrrn o F the other audilors. 

7. 'l'he Holding Company ha<.l prepare~i se1>arar~ r.on•olidatcd financial res ults for the yt<~r r.ndcd 31 March 
2017, bosen on the consolidated financial Sl"<lttmt•nr. for the year ended 31 M:ud > 2017 prepared in 
:tecor<.lance wit h Acr.ounring Standards ('AS? prescribe<! unner Section 1~~ o f tl1c Act, read wi1·h Knl~ 7 
of d~e Cotupau.i.es (Accounrs) Kule.•, 2014 (as :wu;uded) and consolinaren financial rcsul t.s for the nine 
months period cudt-d 31 Decemb~r 2016 prcpar•-d in acwrdance ",;d\ rh-. rec.ngnirion and m•-..surcllt~llt 
principles laid down in AS 25, Interim rin•ncial Rcportin&, pr t-:;tribed under Sff.rion 13:1 of the Act, 
read with Rule 7 o f the Compatties (1k c:ounrs) Rules, 2014 (as amended) ann Sl"ll C.icculac 
CIR/CFD/CMD/15/2015 dated ~0 November 2015, ann other accounting prilaci(:>l<S generolly 
accepted in Iuilia, on which we i.sued auilitor's !lport dated 24 May 2017. T hese consolid:~tcd Wlattcial 
rt.sult< for the y•-ar cu<.led 31 March 20"17 have been a<.lju>t<'<i for the difference< in the ac<:ounting 
princip le< anopted by the Ilokliug Company which has been auilitcd by us and by o tht.o· nuc!imrs in case 
of Lhe stnncialone financial results of Lhe 2 subsicli:uit.s and one joint venture whose reJ>Orrs h<lve been 
furnished to us by the monagemcnt Our opiltion Oil the m nsolirlated financial rcsult.s, in so r,,. it .-~Iaten 
to the amuuuls ~md disdosl.H'P.!i included in r<:sp<.:Cl of lhese subsidiaries and joint venture arc IJ:tsed solely 
nn rhc reports of ::;ud! other auditor::;. Our opit'lion is Hot tuodiiled in tesp~c.t o f rhis mnttcr. 

8. Tioc consolinor..rl financial results for tlte quart~r onned ::11 December 2017, :IS included in tho Statement, 
arc Uascd oo 1nanagement certified accounts. tha( have bf':en prepared after g.ivi.nlj cffccl lO the sr.hen"'e 
of Al:l:'.tnt;ctucut (as explainen in paragraph 5 :~hove) and have not been sub jected to review or aunit. 
AI<<>, rl1e consolidated fiuaucial re<ult< for rl1e 'iuartcr euded 31 Morch 201R, •• indud~-d in the 
Srarr.ment ace the balancing figures berween audited 6gur<-s in respect of rhe lit!! ~nancial y<'lll cnd<'<i 
31 March 2(118 and the managcwClll cerrifot.d yeor tn date figure> up to the enrl of rh• rhird quarter of 
the wtancial year as o f that date. Our opiltion is not morlified in respect of this mauer. 

~~Q~u.f 
1-'or Walker Ch:~ndiok & Co l.U1 

._.D.~-tttlw.td 1\ c:conntaru::; 
f'itm Registration No: 001076N/NS00013 

\ 

l'arh~er 
Membership No. 504822 

l:'IRce: Noida 
Date: 29 Moy 201 !I 
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Independent Auditor's Report on Standalone Financial Results of the Comp,my pursuant to the 
Regulation 33 of the SElH (Listing Obligations and Disclosure Requitem ents) Regulations, 
2015 

To the Hoard of Director< ofOish ' I'V India I .imited 

1. We. have audited the accompanying standalone financial results of Dish T V Intlia Limited ('tl1e 
Company') for the year ende.d 31 March 2018, being submiued by the Company pursuant to the 
requirement of Regulation ~~ of rhe Sr.lll (l.i.ring Ohlig.rions ann Disclosur.e Requiremems) 
Ret~ulatiom;, 2015. ' !'he fil,'ll!es for the <lu:uter ended :; 1 March 2018 as reported in the<e standalone 
liuancial resuhs, which are the balaw:.ing figt1rc.·s lx·.Lwccn the standalom; audited fir,urcs in respect 
of the full financial year and the published standalone ye<~r to date figures up to the end of the third 
quarcer o f the financial year duly adju::;teci ro g1vr. effer.t to the scheme of 1HYM'Igemeot> as e:xpJaUted 
in paragraph 6 below. Also, the results of the Company witl10ut giving effect to the scheme o f 
arrangeJnent as referred to in paragraph 6 below, uplo to lhe e.nd of the third 'lu:u:lcr had only been 
reviewer! ann not subjected to audit. These standalone finonciat results are based on the standalone 
financial statements for the year ended 31 f\•tarch 201 R prepared in 11.ccord::111ce \virh the accoundng 
principles generally accepted in India, indutling Indian Accounting Standards ('Ind AS') specified 
unde.r Section 133 of the. Cotnpanies Act, 2013 ('the Act'), and published standalone year to date 
figures up to rhe eJld of the third <1uarter of the Jinandal year adj usted with the impact for the 
scheme of a rrangem ent as referred in parilg1·aph 6 helo\"", prep.arerl in i!Ccordance ·with che 
recognition and mc.asurc.mt·nt principles laid down in lnd AS 34, Intc1in1 PinanciaJ Reporring,. 
specified uude.r Section 133 of the Act, and SEBI Cir<:.ulars CIR/CFD/ClvlD/15/2015 dated 30 
November 2015 and CI R/CPD/ Fi\C/ 62/ 2016 dated 5 July 2016, which are the responsibility of 
the Company's management and to be read with paragraph 6 below. Our responsibility is ro ..xpress 
an opiu.ion ou these S(audaloue fiuand.al rcsuhs based on our audil of tht· standalone financial 
statements for tbe year ended 31 March 2018 and management ce.rtille.d standaloue Jiuauci:.t! results 
for th .. nine months p .. riorl .. nd .. cl 31 I )ec .. mber: 2017 as explainer! in paragr.aph 6 below. 

2. \\7e couducled our audil iu ~tt·.cord<Utcc wilh the audiLiug Slaudards gt·ncrally accepted in India. 
Those standards requir .. that we plan and perform the audit to obtain reasonable assurance about 
\Vherher rhe financial result!' are free of material rnisst:tten1en rs. i\ n audit includes examiJljug, on a 

_--test ba:sis, cvtdt·ncc supporting the amounts dh:dose<.J a~ financtal results. An audit also tnd udes 

~,rJ"L~!IL>Io.-., Co<;-
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Chartered Accou.nt.:~nt S'\. 
~.!:_DAGf-9 

Qlhct s ill Bent:ii.lii:thilflt!Vffl, CIICM'\. G1rt,'!Ot\ ~.Jb;~cl, i<fJ" ;,.!a, t.IJmb;i, tf~wOtiS, ~d!J ;~ll:'lf'~ 

W<1il:tt Cflmdl.)k & Co UP 1$ tet~stclcd vith lmt(d l~fly 
'l!o;r.n !Gentncut!o.'IC~JAlbtl AN; l08!» and iiHeeislt~d 
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assessing lhe ac<:Ounting principles used and significant e.stirnates nw.de by ilt.:umgc.mt·nt. \\lc. believe 
that our· audi t provides a rcasonabk· ba~is for ouc o pjoion. 

3. In our opinion and to the hef't o f our infonnatioo and ac<:.ording to tht· explanations g iven to us, 
the stamlalune financial restdts: 

(i) are pre.enterl in accordance witb the requirements of 'Regulation 33 of the SEll! (listing 
Oblig.ttions and Disclosure Requirements) Regul:llions, 2015, read with SEBI Cirmlars 
CIR/CFD/CIIofD/15/2015 dated 30 Novemher 201.'> and ClR/CFD/FAC/62/2016 dated 5 July 
2016 in tllis regard; ami 

(ii) t?ve a !J:ue and fair view o f the standalo ne net loss (including other comprehensive income) ancl 
o ther financi:rt information in conformity with rh•. accounting principles generally accepted in India 
includulg Ind AS specified under section L>:l of d1e t\cr for rhe yeat ended 31l\{(uch 2018. 

4. Wit· draw attention to nore 10 t.o rlu~ scanctalone financial result~ rq_r,ariling the Company•::; long term 
loans and advances which include loan given to irs snbsidiaty company, Dish 'l V Lanka Private 
I ,imired aggregating to 't H,956.69lacs as at :lt March 201/l. 1\ased on tbe 1:\llure busu1ess plans and 
projections of the subsidiary company whit:h have been de,rdopeci using certain tnauagctncnt 
as:mmptions and esrimare.::;, rhe: manage.ment considers th e.:. aforesaid loan as fully rer:o,retabfe_ 
Accordingly, no provision has been recogni•ed in the accompauyiug stanJalone financial 
re~mlts/statements. Oor opio.ioo is uoL Ulo<.lifit·d in respect o f this matr.er. 

5. \\/e. draw at(c·.w.lou to note 7 to the accompanying· sr:.tnrlalone t.inancial results which describes that 
the Cotnpany•s Oitect-to-Hotne. (DT1I) lin·.nsc, after considering thf". lasr interim extension ren·ivcd 
vide letter oared .3·1 March 2017, expired on 31 December 201'1. The Company has applied to the. 
IVIinisLry of Infmmation and Broadcasring (MIll) for h•rther interin> extension until d1e regnlato•y 
framework govextling the IY111 OperAtors is finalised hy Mill which will enable the Company to 
renew such expired I )TH license. As al year eud. the Cotnpany is awaiting respon~~ from ~HB wilh. 
respect to the aforesaid 11pplic:arion. ()nr opinion is not Juodillcd in respc.:t:t of this mauer. 

6. \Yle draw atteJllion to note 5 to lhe accompanying st11.tement whic.h descr1bes that lhe sd1cme of 
arrangement entered between Dish TV India I.iulited ('Lrarc,feree company') and Vicleocoo D21 I 
Limited ('transferor company') has be.en giveo effect to in these standalone financial results fi·om 
the appointed Jatc. (i.e. 1 October 2017), in terms wi th the order of Ilon'ble National Company 
I .\lW Tri b\lnal ('NCLT'), U>Ste:\tl of the subsequent date on which rhe transferee cornpmy obtained 
control of the rr11.ns fe.ror <:ompan.y in accordance wi(h the rc<.1uircmcnts of lnd AS 103, Business 
Combinations. Furd1er, the published standalone Jiu:lrlci'rt results for the qua>ter ended 3 J 
DeceJnber 2017, which were adopted by the board of directors o f the company on 6 February 20l M, 
have beeJI adjusted to give effect to the aforementioned scheme of arrange.m.enl and the ligLnes for 
such quaner in so far as those relate to the ltansfcror company have been cerrifierl by the 
manar;emcnt and have not been suhjec:re.ci tO ::t\ldit or review by us. Our opinion is not modifieci in 
re.spect of these rnall('!S. 

7. '!he Company had prepared separate stanclalone financial re.sults for the ye:u ended :11 March 2017, 
bitSt<l on the stand:rtone financial smtemenrs for rhe year ende.d 31 M:uch 2017 prepared in 
accordance with Acconoliug St;\mlartls ('AS') prescribed under Section 133 o f the i\ct, read with 
Rule 7 of rhe Companies (Acconnrs) Rules, 2014 (as amended) and standalone financial results for 
th<.· nine months period ended 3 ·1 l )ecernber 2016 prepare.d iu ~Kcordance with the recognirion and 

fl2'·~;=•~" p-k> Wd '"~' ;., AS "• '""' '"' " "'""'' -'"""· P<~ccih"O ""'"&<rim< 
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133 of the Act, n'll<l with Rule 7 of the Companies (Accounts) Rules, 2014 (os omcnded) aud SEll I 
Cirmlnr CIR/CFD/CMIJ/15/2015 clored 30 NovtJl>ht.o· 20'l5, and other occounting prinr.irlc• 
generally ~C(l•rted in India, on which we issued nudiwc's repor.r dntr.d 2<1 May 2017. ' l'hesc 
standalone. finnnch~ results fm the year enrlerl 1'1 Jvhrch 2017 have bceu ndjusted for the 
differ•nce• in the accounting princivle.s • nopted by the Compony on uausition to lnd AS, whi<.h 
llllve •'"' been auditerl hy us. Our opinion is not modified in o·espcct of this morrer. 

!1. '!be standolnne financial re:mlr.< for the qt>arter ended 31 Decemhcr 2017, as included in the 
State•l'lenr, nrc based on management cerrified accounts, that have bee-n pre~rr.d after giving ef'ft.c.r 
to the Scheme of .1\ rr•ngcmenl (:t$ expl•incd in par.tgraph 6 ohove) <utd havt. not lx:cn subjected U> 

review or audit. Also, d1e 6nanc.inl rcst~ts for the quarter ent.lcd 31 M•rr.h 2018, as induned in the 
Staleme.nt nrc the balancing tigures between ouditctl lit~ures in respect of the full financial year 
cuderl 31 March 2018 ann the m:tnagement certified ye"r to note figures UJ.> to the end of the third 
<tt>arter of the 6naocial year cndt-t.l as of that t.latc. Our opinion is not modtfied in respect of thi• 
mancc. 

~~t\;OtJ 
'For Walker Ch~Mdink & Co Ll.l' 
CharLc:-re .. d Ar.eountants 
Finn Regimation No: OOJ076N/N500013 

' a.-~, rlo' 
P1lrtner 
Membership NC). 50~!122 

Place: Nnida 
))ate: 2? May 2018 
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