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Independent Auditor’s Report on Consolidated IMinancial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015

To the Board of Directors of Dish TV India Limited

1. We have audired the accompanying consolidated financial resulls of Dish TV India Limited (the
Holding Company”) and its subsidiaties {the Iolding Company and its subsidiaries together referred to
as ‘the Group”), and its joint venture company for the year ended 31 March 2018, being submirted by the
Haolding Company pursuant to the requiremenrs of Regulation 33 of the SEBI (Listing Obligations and
Lisclosure Requirements) Regulations, 2015. The figures for the quarter ended 31 March 2018 as
reported in these consolidated financial results, which are the balancing fipures between the audited
consolidated figutes in respect of the full financial year and the published consolidated year to date
figures up w the end of the third quarter of the finandal year duly adjusted to give effect to the scheme
of arranpement, as cxplained in paragraph 3 below. Also, the results of the Company withour giving
cffect to the scheme of arrangement as referred to in paragraph 5 below, upto to the end of the third
quarter had only been reviewed and not subjected to andit. These consolidaled financial results are based
on the consolidated finandal stalements for the year ended 31 March 2018 prepared in accordance with
the accoutling princples gencrally accepted in India, including Indian Accounting Standards ("Ind AS%)
specificd under Sectdon 133 of the Companies Act, 2003 ("the Act’) and published consolidated year m
date fipures up to the end of the third quarter of the financial year adjnsted with the impact for the
scheme of arrangement as referred in paragraph 5 helow, prepared i accordance with the recopnition
and measurement principles laid down in Ind AS 34, Interim Finandal Reportting, specified under
Section 133 of the Act, and SEBI Cireulars CIR/CFD/CMDY/15/2015 dated 30 November 2015 and
CIR/CFD/TFAC/62/2016 dated 5 July 2016, which arc the responsibility of the Holding Company’s
management and to be read with paragraph 5 below. Our responsibility is to express an opinion on these
consolidared bnancial results based on our audit of the consolidated {inancial stalements for the year
ended 31 March 2018 and management cettified consolidated financial results for the nine months
pertod ended 31 December 2017 as expladned in paragraph 5 below,

o8]

We conducted our andit in accordance with the anditing standards generally accepred in India. Those
standards require that we plan and perform the andit to obtain reasonable assurance whether the
financial results are free of material misstaternents. An audit includes examining, on a Lest basis, evidence
suppotting the amounts disclosed as consolidated Gnancial results. An andit also includes assessing the
accounting princples used and sipnificant estimates made by management, We believe that our andit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations piven to us and
"sazed on the consideration of the reports of other auditors on separate financial results and on other
lﬁ?{i@ﬂdl infortmation of the subsidiaries and joinl ventore, the consolidated financial results:
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(i} inclades the financial results For the year ended 31 March 2018 of the [ollowing entitics:

Subsidiaries:
a. Dish Infia Services Private Limited
b.  Dish TV Lanka {Private) Limited

Joint Venture:
4. C&S Medianet Privale Lisnited

(it} are presented in accordance with the requirements of Regularion 33 of the SEBI (Listing Obligations
and  Disclosure Requirements) Regulations, 2015, tead with SEBI  Circulars
CIR/CED/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016 1t thds regrard; and

{iit) give a true and fair view of the consolidated net loss (inchading other comprehensive income) and
other financial information in conformity with the accounting principles grenerally accepled in India
including Ind AS specified under section 133 of the Act for the year ended 31 March 2018,

We draw artention to note 7 ro the aceompanying consolidared fnancial resulls which describes that the
Holding Company’s Direct-to-Home (IDTH) license, after considering the last intedm extension received
o 31 March 2017, expired on 31 December 2017, The Iolding Company has applied to the Ministry of
Informmation and Broadeastng (MIB) for further interdm extension until the regulatory framewors
poverning the DTH Operators s finalized by MIB which will enable the Company o renew such
cxpired 1YI'H license. As at year end, the Holding Company is awaiting response from MIB with respect
to the aforesaid application. Our opinion is not modified in respect of this matter.,

We draw atlenton to note 5 to the accompanying statement which describes that the scheme of
arranpement cotered between Dish TV India Limited (transferee company’) and Videocon 132H
Limited {(transferor company”) has been given effect to in these consolidated financial results from the
appointed date (ie. 1 October 2017), in rerms with the order of Hon'ble MNalional Cotnpany Law
Tribunal {NCLT?), instead of the subsequent date on which the transferce company obtained control of
the transferor cotnpany i accordance with the tequitements of Ind AS 103, Business Combinations.
Further, the published consolidated financal results for the quarter ended 31 December 2007, which
wiere adopted by the board of divectors of the company on 6 February 2008, have been adjusred to give
effect to the aforementioned scheme of arrangement and the figures for such quarter in so lur as those
relate to the transferor company have been certified by the management and have not been subjected o
aundit or review by us. Our opinion is nol modified in respect of these matters,

We did not audit the financial statcments of two subsidiaries included in the Statement, whaose financial
statements reflect rotal assets of T 775,112.34 lacs and ner assets of T 15,356.77 lacs as at 31 March
2018, and total revenues of ¥ 112.173.34 lucs for the year coded on that date, as considered in the
conselidated fnancial results, The consolidated financial results alse incudes the Group’s share of net
loss (including other comprehensive income) of T 0.48 lacs for the year ended 31 March 2018, as
considered in the consolidated financial resules, in respect of a joint ventute comparty, whose {inancial
statements have not been audited by us. These financial statements have been audited by other auditors
whose audil reports have been [urnished Lo us by the tmanayrement and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiarics, joint venture and our report in terms of Regulation 33 of the SEBI {(Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SERI Circulars CIR/CHID/CMI/15/2015 dated
30 November 2015 and CIR/CFI/EAC/G2/2016 dated 5 July 2016, in so far as it relates to the
aloresaid subsidiaries and joint venture, ate based solely on the reports of such other auditors,

Further, of these subsidiares, one subsidiary is located outside Tndia whose financial statements have

——— heen prepared in accordance with accounting principles generally accepted in its country which has been
—midited by other anditor under generally accepted andiring standards applicable in its country, The
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Iolding Company’s management has converted the financial statements of such subsidiary located
outside India {rom accounting principles penerally accepted in ifts country to accounting principles
gencrally accepted in India. These conversion adjusunents made by the Company’s manapement have
heen audited by the other auditor. Our opinion in so far as it relates 1o the fnancial results of such
subsichiary located outside India is based on the report of other auditors and the vonversion adjustments
prepared by the management of the Holding Company and audited by other auditor.

Our opinion on the consolidated financial results is not modified i respect of this matter with respect o
our reliance on the work dotie by and the reports of the other auditors,

7. 'The Holding Company had prepared separate consolidated financial results for the year ended 31 March
2017, based on the consolidated {inancial statements for the year cnded 31 March 2017 prepared in
accordance with Accounting Standards (*AS”) presrrii‘md under Section 133 of the Act, read with Rule 7
of the Companies {(Accounts) Rules, 2014 (as amended) and consolidared financial results for the nine
months petod ended 31 December 2016 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescrbed under Secrion 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting prnciples generally
accepted in India, on which we issued aunditor’s report dated 24 May 2017. These consolidated [inancial
results for the year ended 31 March 2017 have been adjusted for the differences in the accountng
principles adopted by the Iolding Company which has been audited by us and by other anditors in case
ol the standalone financial results of the 2 subsidiaries and one joint venture whose reports have been
furnished to us by the management. Our opinion on the consolidated financial resulls, in so far it related
to the amounts and disclosures included in respect of these subsidiaries and joint venture are based solely
on the reports of such other auditors. Our opinion is not modilied in respect of this matter.

8. The consolidated financial results for the quarter ended 31 December 2017, as included in the Statement,
are bused on management certified accounts, that have been prepared after piving effect 1o the scheme
of Arranpement (as explamed in paragraph 5 above) and have not been subjected to review or audit.
Also, the consolidated [inancial results for the guarier ended 31 March 2018, as incuded in the
Srarement arc the balandng figures berween audited figures in respect of the full financial year ended
31 March 2018 and the management certified year to date figurcs up to the end of the rhird quarter of
the financial year as of that date. Qur opinion is not modified in respect of this malter.
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Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to the
HRegulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Dish T'V India Limited

1. We have audited the accompanying standalone financial results of Dish 1V India Limited (“the
Company’) for the year ended 31 March 2018, being submitled by the Company pursuant to the
requirement of Repulation 33 of the SEB1 (Listing Ohbligations and [Disclosure Requitements)
Beprulations, 2015, The Spures for the quarter ended 31 March 2008 as reported in these standalone
[nancial resulls, which are the balancing Ggures bebween the standalone audited fipares in respect
of the Tull Anancial year and the published standalone year Lo date Ogures up Lo the end of the thicd
quarrer of the financial year duly adjusted to give effect to the scheme of arrangement, as explained
in paragraph 6 below, Also, the results of the Company without giving cffect to the scheme of
atrangement as teferred to in paragraph 6 below, uplo to the end of the third quarter had only been
reviewed and not subjected o audit. These standalone financial results are based on the standalone
financial statements for the year ended 31 March 2018 prepared in accordance with the accounting
prnciples generally accepled in India, incuding: Indian Accounting Standards ((Ind AS") specified
vnder Section 133 of the Compantes Act, 2013 {fthe AcC), and published standalone year to date
figures up to the end of the third quartet of the financial year adjusted with the impact for the
scheme of arrangement as referred in paragraph 6 below, prepared in accordance with the
recopnitien and measurement principles lad down in Ind AS 34, Intetm Dinancial Repormng,
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
Movember 2005 and CIR/CEFD/EAC/G2/2016 dated 5 July 2016, which are the responsibility of
the Company's management and to be read with paragraph 6 below, Our responsibility is ro express
an opindon on these standalone fnandal results based on our audil of the standalone financial
statements for the year ended 31 March 2018 and management certilied slandalone financial results
For the nine months period ended 31 December 2017 as explained in paragraph 6 below.,

(R

We conducled our audit in accordance with the suditng standacds generally accepted In India,
Those standards require that we plan and perform the audir ro obtain reasonable assurance aboul
wherher the financial results are free of material misstatements. An andir inclades examining, on a
_—test basis, evidence supporting the amounts disclosed as financial results. An andit also includes

I\.IL-

ey N | e
il et e ‘-\q :ﬁ-\.
i1y
e
| * ll
L]
o, e I
N 7 T " . - 5 . o ey
Chartered in:Pu,ntar_rgi_.;i;/ Walker Chandiok & Co LLF is registencd with imitad lizhilly
b | A with wantdcation sumber AAC-208Y and its regislerad

Ofices o Eeenu.ﬁ]m_,ﬂhilr}dm, Ghepnai, Girgaon, Hidderahad, Kakata, Mumizi, New Delki, Mada and Puse alfice &l L-41 Connzughl Circus, ey Dehi, 110001, ndia



Walker Chandiok & Co LLP

assessing Lhe accounting principles used and significant estimates made by management. We believe
that our audit provides o reasonalble basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to s,
the standalone financial results:

(i} are presented in accordance with the requirements of Repulation 33 of the SEBI (Listing
Obligations and  Disclosure  Requirements) Repuladons, 2015, read with SEBRI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
20146 in this regard; and

() give a true and fair view of the standalone ner loss (including other comprehensive income) and
othet financial information in conformity with the accounting principles generally accepted in India
including Ind AS specificd under secdon 133 of the Acr for the year ended 31 March 2018,

4. We deaw attention to note 10 to the srandalone finandial results reprarding the Company's long term
leans and advances which incude loan piven to its subsidiary company, Dish 'I'V Lanka Private
Limired ageresating Lo ¥ 1195669 lacs as at 31 March 2018, Based on the fulure business plans and
projecrions of the subsidiary company which have been developed using certain management
assumptions and estimares, the management considers the afvresaid loan as fully recoverable.
Accordingly, no provision has been recognised in the accompanying standalone financial
results/sratements. Our opinion is not modified in respect of this marrer.

5. We draw allentivn to note 7 to the accompanying srandalone financial results which describes that
the Company’s Direct-to-Home (DTII) license, after considering the last interim extension received
vide lerter dated 31 March 2017, expired on 31 December 2017, The Company has applied o the
Ministey of Information and Broadeasting (MIB) for [urthet intedm extension until the regulatory
framework governing the IYITI Operators is finalised by MIB which will enable the Company to
renew such expired 1DTH license. As at year end, the Company is awaiting response from MIB wilh
respect to the aforesaid application. Our opinion is not modified in respect of this matrer.

6. We draw attention o note 5 to the accompanying statement which describes that the scheme of
arrangement entered between Dish TV India Limited (‘transferce company’) and Videocon D211
Limited {"transferor company’) has been given effect 1o in these standalone financial results From
the appointed date (ie. 1 October 2017}, in terms with the order of ITow'ble National Company
Law Tribunal NCLT"), instead of the subsequent date on which rthe rransferee company obtained
control of the transferar company in accordance with the requirements of Ind AS 103, Business
Combinations. Purther, the published standalone financial fesults for the gquarter ended 31
Decernber 2017, which were adopted by the board of directors of the company on 6 February 2018,
have been adjusted to give effect to the aforementioned scheme of arrangement and the figures for
such guarter in so far as those relate 1o the tansferor company have been certified by the
management and have not been subjected ro audit or review by us, Our opinion is not modified in
respect of Lthese mallers.

7. "Lhe Company had prepared separate srandalone financial resulls for the year ended 31 March 2017,
based on the standalone financial statements for the year ended 31 March 2017 prepared in
accordance with Accounting Standards (*AS”) prescrdbed under Section 133 of the Act, read with
Rule 7 of rhe Companies (Accounts) Rules, 2014 (as amended) and standalone financial results fur
the nine months period ended 31 December 2016 prepared in accordance with the recognition and

oneasurement principles laid down in A5 25, Interim Financial Reporting, prescribed under Section
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133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI
Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles
gencrally accepred in India, on which we issued auditor's report dared 24 May 2017, These
standalone financial results for the year ended 31 March 2017 have been adjosted for the
differences in the accounting principles adopted by the Company on tansition to Ind AS, which
have also been audited by us, Chur opinion is not modified m respect of (his marter.

8. 'lhe standalone financial results for the quarter ended 31 December 2017, as included in the
Statement, arc based on management cerrified accounts, thar have been prepared after giving effect
to the Scheme of Arrangement (as explained in paragraph 6 above) and have not been subjected
review or audit. Also, the financial results for the quarter eaded 31 March 2018, as included in the
Statement are the balancing figures between audired figures in respect of the fall financial year
ended 31 March 2018 and rhe management certificd year o date fipures up (o the end of the third
quarter of the financial year ended as of that date. Our opinion is not modified in respect of rhis
mattcr.
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