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SUB.: Settlement with Lenders
Dear Sir,

In pursu;jmce to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, this is to inform that Karur
Vysya Bank and IDBI Bank, had assigned their entire outstanding debts
to the Assets Reconstruction Company India Limited (ARCIL).
Subsequently, Company has entered into Settlement Agreement with
ARCIL in respect of credit facilities availed by the Company and the
settled amount to be paid upto 31.12.2020 and 31.03.2022 respectively.

This is for information please.
Thanking you,

Yours faithfully,
for Shah Alloys Limited

\Qowsutit
K S Kamath~ °

Joint Managing Director
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