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Limited Review Report dt. 14.02.2018  

To 

The Board of Directors, 

XL Energy Limited, 

 Hyderabad. 

 

We have reviewed the accompanying statement of Unaudited financial results of M/s XL Energy Limited 

(the Company) for the quarter ended 31st December, 2017. This statement is the responsibility of the 

Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on these financial statements based on our review. 

 . We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of 

Interim Financial Information performed by the Independent Auditor of the Entity issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of material misstatements. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

The accompanying Ind AS financial results and other financial information for the corresponding quarter 

ended 31st December, 2017 have not been subject to limited review or audit and are based on the 

information compiled by the management and have been approved by the Board of Directors. 

We refer to the various Notes to the accompanying statement: 

The accompanying financial statements have been prepared assuming that the Company will continue as a 

going concern.  

The Company has suffered recurring losses from operations and has a net capital deficiency that raise 

substantial doubt about its ability to continue as a going concern and, therefore, it may be unable to realise 

its assets and discharge its liabilities in the normal course of business. As informed by the management the 

Lender Bankers namely the SBI, SBH, SBM, IDBI & Federal Bank who are part of the secured creditors of the 

Company have assigned their secured debt in the Company in favour of Invent Assets Securitisation and 

Reconstruction Private Limited and JM Financial Asset Reconstruction Company Ltd. , Asset Reconstruction 

Company’s (ARC’s). The ARC’s   have since, initiated steps for the realization of the debt assigned to it by 

way of auction/sale of identified Secured Assets.   
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Limited Review Report dt. 14.02.2018 of XL Energy Limited 

Based on our review conducted as above, except for the effects  of the matters described in Notes to 

Accounts, nothing has come to our attention that causes us to believe that the accompanying statement of 

unaudited financial results prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information required to be disclosed in 

terms of  Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with Circular No. CIR/CFD/FAC/62/2016 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

 

  


