
Disclosure under Rettulatiom 29(2Ⅲ  ofSecurities and Exchamtte Board oflndia(Substantial

Accuisition of Shares and Takeovers)Regulations.2011(“ Takeover Rettulatioms")

Name ofhe Target Company(`TC'') Stylam lndustries Limited

Name(s)Of the acquirer Aica Kogyo Colnpany,Limited

Whether   the   acquirer   belongs
Promoter/Promoter group

to Yes

Name(s)OfthC StOCk Exchange(s)Where the

shares ofTC are Listed

BSE Limited.

National Stock Exchange oflndia Limited.

Details ofthe船甲想後浮 disposal as follows Number 0/Ow.r.t,total

share/voting

capital

wherever

applicable(*)

0/Ow.r.t.total

diluted

share/voting

capital ofthe

TC (**)

Before the acquisitiom/d慟卜滑麒 under
consideratiom,holding o上

a)Shares carrying voting五 ghs

b)Shares in the nature of encumbrance

(pledge/1ien/non― disposal undenaking/

others)

C)VOting rights(“VR")otherwise than by

shares

d)Warants/convertible securities/any otter

instrument that entitles the acquirer to

receive shares caHying voting rights in

the TC(speci'hOlding in each cttegory)

e) TOtal(a+b+C+d)

50,629984

0

0

0

50,62,984

29.87%

00/0

00/0

00/0

29.870/0

29.870/0

00/0

00/0

00/0

29,870/0

Details of acquisitionttnle

a) Shares    canying   voting   rights
acqulred/seld

b)VRs acquired/seld otherwise than by
shares

C)Warants/conve■ ible secu五ties/any other
instrument that entitles the acquirer to

recelve shares ca町 lntt votintt rlЯ hts in

17,16,240(1)

0

0

10.130/。 (1)

00/0

0%

10.130/0(1)

00/0

00/0



the TC(specitt hOlding in each category)

acquired/sold

d)Shares encumbered/invoked/released
by the acquirer

e) TOtal(attb+C+d)

0

17,16,240(1)

00/0

10。 130/0(1)

00/0

10.130/0(1)

After the acquisition/饒 ue,holding o角

a) Shares canying voting rights

b) Shares encumbered、vith the acquirer

c)VRs otheAViSe than by shares

d)Warants/convettible securities/any other

instrument that entitles the acquirer to

receive shares canying voting rights in

the TC(specify holding in each catcgory)

after acquisition

e) TOtal(attb+C+d)

67,79,224(1)

0

0

0

67,79,224(1)

400/0(1)

00/0

00/0

00/0

400/0(1)

400/0(1)

00/0

00/0

00/0

400/0(1)

Mode of acquis■ ion/認e(e.go Open markey

off―market/  public  issue/  五ghts  issue/

preferential allotment/in俺 卜se transfer etc.)

Off― market.

Date of acquisitio 17 June 2026(1)

Bquity share capita1/total voting capital ofthe

TC before the said acquisition漁光温e

Rs. 8,47940,300 divided into l,69,48,060 equity

shares(as per he shareholding pattem forthe quarter

ended on 31 March 2026 as publicly disclosed by the

TC)ofRs.5 each.

Equity share capitalん otal voting capital ofthe

TC after the said acquisitiontte

Rs. 8,47,40,300 divided into l,69,48,060 equity

shares(as perthe shareholding pattem forthe quarter

ended on 31 Ⅲrarch 2026 as publicly disclosed by the

TC)of Rs.5 each.

Total diluted share/voting capital of he TC

aner the said acquisitio融

Rs, 8,47,40,300 divided into l,69,48,060 equity

shares(as perhe shareholding pattem for he quarter

ended on 31 Ⅲl:arch 2026 as publicly disclosed by the

TC)of Rs.5 each.

Note l

(1) The Acquirer had entered hto tto share purchasc agreements datcd 26 December 2025(he“ Share

Purchase Agreements"or`tSPAs'つ wih Pushpa Gupta,Dipti Gupta and Manav Gupta(“ Seller

Group l'つ and Jagdish Gupta(aS he conarning pany)(“ share Purchase Agreement l"or“ SPA
l'つ and Saru Gupta,Nidhi Gupta[nd Jagdish Gupta(“ Seller Group 2'つ (“Share Purchase

Agreement 2''or“ SPA 2'つ (Seller Group l and Scller Group 2 collect市 ely refered to as“ Sellers'つ



respect市 ely,pursuantto which tte Acquirer agreed to acqure iom the Sellers up to 67,79,224 fully

paid― up equity sharcs ofthe Target Company represcnting 400/01 of the issued,paid… up and voting

share capital ofthc Target Company h the Fnanner and phases set out below:

(a) Pursuant to SPA l, an aggregatc of 45,96,768 fully paidぃ up equity shares of the Target

Company representing 27.120/O of the issued,paid― up and voting share capital of the Target

Cornpany was acquired from Seller Group l in two tranchcs as fo1lows:

16,94,806 fuHy paid― up equity sharcs representing 100/O ofthe issued,paid― up and voting

share capital ofthe Target Company from Pushpa Gupta(“ Tranche lA Sale Shares'つ

on 13 February 2026;and

29,01,962 fuHy paid‐ up equity shares representing 17.120/O ofthe issued,paid… up and voting

sharc capital ofthe Target Company from Seller G■ oup l(“TranChe l B Sale Shares'つ

on 17 February 2026.

Silnultaneously with he acquisition of hc Tranche lA Sale Shares,the Acquirer also

acquired 100 fully paid‐up equity shares of he Target Company(“ First Closing Sale

Shares'つ frOm Jagdish oupta pursuant to and in accordance wih he telllls of SPA 2.

Pursuant to he Tranche lA Closing and First Closing of SPA 2,the Acquircr acquired

`10int COnttol"of the Target Company and was classiacd as a promoter of the Target

Company.SPA l was consunllnated pursuant to thc completion of the,ansfer of both

Tranche lA Sale Sharcs on 13 February 2026 and Tranche lB Sale Shares on 17

February 2026.

(b)POStthe consummation of SPA l,First Closing of SPA 2 and completion oftte Open O∬ ёr,if

he Acquirer's shareholding was below 400/O of the issued,paid― up and voting share capital of

the Target Company,then the Acquirer would acquire such number of equity shares of hc

Target Company,i.er,up to 21,82,356 hlly paid― up equity shares,which together widl the 100

funy paid_up equity shares being acquired at thc First Closing of SPA 2,would in aggregate

represent 12.880/O ofthe issucd,paid― up and voting share capital ofthe Target Company,,om

Sener Group 2 to consondate the Acquirer's shareholding to at least 400/O ofthe issucd,paid― up

and voting share capital ofthe Target Company in he manner sct outin paragraph 3.1.2(b)of

he letter of offer dated 10 Apri1 2026(furthCr detaits on hc letter of offer is set out below).

Pursuant to thc consu■11■ation of SPA l and First Ctosing of SPA 2,the Acquirer held 45996,868

fuHy paid―up equity shares representing 27.120/O of thc issued,paid―up and voting share capital of

he Target Coコ npany.

The Acquirer had idsucd a pubHc announcement dated 26 December 2025(“ PA"),detailed pubhc

statement dated l Januaり 2026(“ DPS'つ ,COrigendun to hc PA and DPS dated 3 January 2026

(publiShed,on 5 January 2026,in the newspapers whcre the DPS),dran letter of offer datcd 9

l Thc Acquircr agrccd to acquirc tonl thc Scllcrs up to 67,79,224 funy paid_up cquity sharcs of thc Targct Company

rcprcsenting 40%of thc issucd,paid‐ up and voting sharc capital of thc Targct Company and may havc had to acquirc a

maxilnum of 90,03,364 fuly paid‐ up cquity sharcs ofthc Targct Company rcprcscnting 53.120/O of thc issucd,paid‐ up and

voting share capital of thc Targct Company;accordingly,if thc Opcn Offcr was fully subscribcd,thcn the Acquircr、 vould

havc acquircd an aggregatc of 90,03,364 fully paid‐up cquity sharcs of thc Targct(Dompany(bCing thc su■l total of(1)

45,96,768 full)′ paid‐up cquity sharcs ofthc Targct Company rcprcscnting 27.120/O of hc issucd,paid‐ up and voting sharc

capital of thc Targct Company,comprising(a)16,94,806 fully paid‐ up cquity sharcs ofthc Targct Company rcprcscnting

100/O ofthc issucd,paid‐ up and voting sharc capital ofthc Targct Company from Pushpa(3upta on Tranchc lA Ciosing;and

(b)29,01,962 fully paid‐ up cquity sharcs ofthc Targct(Dompany rcprcscnting 17.12%ofthc issucd,paid‐ up and voting sharc

capital of hc Targct Company from Scllcr Group l on Tranchc lB Closing,pursuantto and in accordancc win SPA l);(I)

100 fully paid‐ up cquity shares of thc Targct Cornpany acquircd fronl Jagdish Gupta on First Closing of SPA 2;and(1li)

44,06,496 fully paid‐ up cquity shatcs ofthc Targct Company rcprcscnting 260/O ofhc issucd,paid‐up and voting sharc capital

ofthc Targct Company from thc pubhc sharcholdcrs whosc sharcs havc bccn vahdly tcndcrcd and acccptcd in thc Opcn Offcr)
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January 2026 and letter of offer dated 10 Apri1 2026, in relation to he open offer behg made

pursu[nt to Regulation 3(1)and Rcgulation 4 of the Scclrities and Exchange Board of lndia

(SubStantial Acquisition of Shares and Takeovcrs)Regulations,2011,as amendcd,to acquire up to
44,06,496 fully paid― up equity shares,representing 260/O of the issued,paid‐ up and voting share

capital ofthe Target Compalv(“ Open Offer''),Pursu【 ntto he Open Offcr,the Acquと er acquired

4,66,H6in he Open Offer,fully paid― up equity shares ofhe Targct Company,representing 2.75%

of its issued,paid― up and vothg share caphal,from shareholders who vahdly tendered their Equity

Shares in he Open Offer.

(市)  Pursutntto he Second Closing of SPA 2 on 17 June 2026,he Acquirer has now funher acquired
17,16,240 allly paid‐ up equtty shares of he Target Company,represcnting 10,130/O of■ s issued,

paid―up and voting share capital,,om shareholders who validly tendered hcir Equiけ Shares in he

Opcn(Dffer.

(*)TOtal share capha1/voting capitalto be taken as perthe lttest iling done by the company to he Stock
Exchange under Clause 35 of the Listing Agreement(i.e.,presently the■ ling done under Regulation

31 ofthe SEBI(LODR)Regulations.

(**)Diluted share/voting capital meFnS the totai number of shares in the TC assuming fuH conversion
of the outstanding convertible securities/wa∬ ants into equity Shares of the TC(aS per the latest

shareholding pattem pubhcly disclosed by the TC i.e.,shareholding paher1l for the quaner ended 31

March 2026).



For and on behalf of Aica Kogyo ComPany,
Limited

う(物 十イを4妍
Authorised Signato呼

Name:Nobuyoshi Sakal
Designation:Senior Executive Offlcer

Date:June 18,2026

Place:Aichi,Japan
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