
BSE Limited
Department of Corporate Services,
25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Date: 21.O3.2O25

The National Stock Exchange of India
Limited
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

Steel Strips Wheels Ltd.
SCO 49-50, Madhya Marg
Sector -26, Chandigarh.

Subject: Disclosure U/R 29 (1) & (2) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 regarding Acquisition of
equity shares of Steel Strips Wheels Limited

Target Company: Stee! Strips Wheets Limited

Sir/Ma'am,

Enclosed please find necessary disclosure as required u/r 29 (1) & (2) of sEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 for Acquisition
of Equity Shares of Steel Strips Wheels Limited.

Kindly take the same on your records please.

Thanking you.

Yours faithfully,
For Chandigarh D o Private Limited

(Shaman Jindal)
Director
Encl: a/a
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Disclosures under Requlation 29('l ) of SEBI (Substantial AcSu!9!!!9n of Shares and Takeovers) Requlations. 2011

Part-A- Details of the Acquisition
Name of the Target Company (TC) STEEL STRIPI WHEELS LIMITED

f.tarnetsl of the acquirer and Persons Acting in Concert (PAC) with the acquirer Chandigarh Developers Private Limited - Acquirer
PAC's detail provided in Annexure A

Whether the acquirer belongs to Promoter/Promoter group YES

Name(s) of the Stock Exchange(s) where the shares of TC are Listed BSE Limited (BSE)and
National Stock Exchange of lndia Limited (NSE)

Details of the acquisition
r€ht€/h€lC+ng of the Acquirer and PAC as follows.

Number % w.r.t. total
share/voting
capital wherever
applicable (-)

% w.r.t. total
diluted
share/voting
capital of the
rc(..)

Before the acquisition under consideration, holdinq of acquirer alonq with PACs

of:

a) Shares carrying voting rights : Chandigarh Developers Private Limited
Other Promoters

b)Sharesinthenatureofencumbrance(pledge@
ethers) #

c) Voting rights (VR) otherwise than by equity shares

d) Warrants/convertible securities/any other instrument that entitles the acquirer

to receive shares carrying voting rights in the l-C

5894805
900302 1 7

3.76
57.37

3.76
57.37

fTota[a+b+c+d) 95925022 61.13 61.13

DqeiE stlq
a) Shares carrying voting rights acquired

b) VRs acquired otheMise than by equity shares

c) Warrants/convertible securities/any other instrument that entitles the acquirer to

receive shares carrying voting rights rn the TC acquired
d) Shares in the nature of encumbrance (pledge/lien/ non-disposal undertaking/

others)

22644 0 01 0.0'1

e) Total (a+b+c+d) 22644 0.01 001

After the acquisition. holdino of acquirer alonq with PACs of:

a) Shares carrying voting rights : Chandigarh Developers Private Limited
Other Promoters

b) VRs otheruvise than by equity shares
c) Warrants/convertible securities/any other instrument that entitles the acquirer
to receive shares carrying voting rights in the T C
d) Shares in the nature of encumbrance (pledge/lien/ non-disposal undertaking/
others)

5917 449
900302 1 7

3.t I
Ea ca

3.77
57.37

e) Total (a+b+c+d) 95947666 61.14 61.14

Mode of acquisition (e.9. open marke@ preb+ent{el
e.lle

Open Market

Salient fetures of the securities acquired including time till redemption, ratio at
which it can be converted into equity shares, etc.

Acquired equity shares of face value Rs. 1/- each of
Steel Strips Wheels Limited (Target Company) from
Open Market.

Date of acquisition ofl date ef reeeipt ef intimatien ef alletment ef shares/ VR/
werren+sl that entitles the acquirer to
receive shares in the TC

20-03-2025

Equity share capital/ total voting capital of the TC before the said acquisition Rs 156929325/- divided into 156929325 equity
shares of face value Re. 1/- each

Equity share capital/ total voting capital of the TC after the said acquisition Rs. 156929325/- divided into 156929325 equity
shares of face value Re. 1l each

Total diluted shareivoting capital of the TC after the said acquisition Rs. 1569293251divided into 156929325 equity
shares of face value Re. 1/- each

For Chandigarh Deve Private Limited (Acquirer)

(Shaman Jindal)

Director

Place Chandigarh
Date 21-03-2025

ANNEXURE



Part -B-"-

For Chandigarh Developers Private Limited (Acquirer)

(Shaman Jindal)

Director

Place: Chandigarh

Date.21-03-2025
(.) Total share capital/ voting capital to be taken as per the latest filing done by the Company to the Stock Exchange
under Clause 35 of the Listing Agreement.

(..) Diluted share/ voting capital means the total number of shares in the TC. assuming full conversion of the
outstanding convertible securities/ warrants into equity shares of the TC

(".*) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.

Name of the Target Company(TC) Steel Strips Wheels Limited
Name(s) of the acquirer and Persons Acting in Concert

the
Whether the acquirer
belongs to Promoter/

PAN of the acquirer
and/ or PACs

R.K Garg ABYPG9179M

Dheeraj Garg ABJPG6867F

Sunena Garg AHJPG2645K

Priya Garg AEBPG899OG

Munak lnvestment Private Limited AABCM1368H

Malwa Chemtex Udyog Limited AADCMB339G

S. J. Mercantile Private Limited AAICS1496H

Steel Strips Financiers Pvt. Ltd AACCS3OOlJ

S.S. Credits Pvt. Ltd AACCS3O02M

Steel Strips Holdings Pvt Ltd AACCS31 81 P

Malwa Holdings Pvt Ltd AABCM1236C

SAB lndustries Limited AACC55078H

SAB Udyog Limited AAICS1499J

Chandigarh Developers Pvt. Ltd. Yes AADCC6359G

DHG Marketing Pvt. Ltd AADCDl 364Q

Chandig arh Aircraft Management Services Pvt. Ltd. AAGCC5288F

Munak lnternational Pvt Ltd AAACIV96OOK
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Disclosures under Requlation 29(2) of SEBI (substantial Acquisition of Shares and Takeovers) Regulations. 2011

Name of the pany (TC) STEEL STRIPS WHEELS LIIVlITED

Name(s) of the acqu Persons Acting (PAC) with the Chandigarh Developers Private Limited - Acquirer
PAC'S detail provided in Annexure A

the rer ngs to Prom group YES

are BSE Limited (BSE) and
National Stock Exchange of lndia Limited (NSE)

acquisition/ Number o/o w.r.t. total
share/voling
capital wherever
applicable (")

% w.r.t. total
diluted
share/voting
capital of the
rc(*)

a) Shares carrying voting rights: Chandigarh Developers private Limited
Other Promoters

b) shares in the nature of encumbrance (pledge/ Iien/ non-disposal undertaking/
otheres)
c) Voting rights (VR) otheMise than by equity shares
d) Warrants/convertible securities/any other instrument that entitles the acquirer to
receive shares hts rn the TC

5894805
900302 1 7

376
57.37

3.76
57.37

95925022 61.13 61 13

a) Shares carrying voting rights Acquired/Seld
b) VRs acquired/Sold otherwise than by equity shares
c) warrants/convertible securities/any other instrument that entiiles the acquirer to
receive shares carrying voting rights in the TC
d) Shares encumbrance/ invoked/ released by the acquirer

22644 001 0.01

22644 0.01 001
After the acquisitionl s€le, holdino of:

a) Shares carrying voting rights : Chandigarh Developers private Limited
Other Promoters

b) Shares encumbered with the acquirer

c) VRs otheMise than by equity shares
d) Warrants/convertible securities/any other instrument that entitles the acquirer to
receive shares carrylno votinq riqhts in the TC after acouisition

5917449
900302 1 7

J.t I
57.37

3.77
q7 a,7

Total 95947666 61 .14 61 .14
Mode of acquisition/sa+e (e.9. open markeu ott@
preferential allotment/ inter-se transfer etc).

Open Market

Date of acqu
shercs-whichever is applicable

20-03-2025

Equity share total voting ca the said Rs. 156929325/- divided inio JSOS29325 equrry
shares of face value Re. 1/- each

Equitysharecapjtal/totalVotingcapitaIoftheTCarte@ Rs, 1569293251 divided into 156929325 equity
shares offace value Re. 1/- each

Total diluted capital of the TC the said acquisition/ Rs. 156929325/- divided into 156929325 equity
shares of face value Re. 1/- each

For Chand Limited (Acquirer)

(Shaman Jindal)
D i recto r
Place Chandigarh
21-03-2025
(.) Total share capital/ voting capital to be taken as per the latest flling done by the Company to the Stock Exchange under Clause 35 of the
Listing Agreement.

(--) Diluted share/ voting capital means the total number of shares in the TC. assuming full conversion of the outstanding convertible securities/
warrants into equity shares of lhe TC



Annexure A
Particulars Promoter & Promoter group

shareholding Prior to acquisitionA
gispssal

Promoter & Promoter group
shareholding Post Acquisition/
Oispeeat

Sr No No. of equity shares of
face value Re. 1/. each

to No. of equity shares
of face value Re. 1/-

%

1 Dheeraj 46402280 29.57 46402280 29 57
2 RK 3055333 1.95 3055333 195a P 820620 053 820620 053
4 unena Garg 5599574 3.57 5599574 357
5 Sab lndustries Limited 13241870 8.44 13241870 844
6 SABUdyogLimited 7.28 11425820 7.28
7 igarh Developers Private Limited 3.76 5917449 377
B DHG tt/a Private Limited 501 0940 319 501 0940 3.1 I
I Cha igarh Ai rcraft [Vlanagement Pvt. Ltd 364080 0.23 364080 023

10 Malwa Chemtex Udyog Ltd 3850000 2.45 38s0000 2.45
11 ps Financiers Limited 200000 0.1 3 200000 013
12 l\4 unak lnternational Pvt.Ltd 22500 0.0't 22500 0.01
13 Credits Pvt. Ltd 1 6000 0.0'1 1 6000 0.01
14 S J Mercantile Pvt Limited 1 2000 0.01 1 2000 0.01
1 Malwa Holdings Pvt. Ltd 4000 0.00 4000 0.00
to Munak lnvestments Pvt. Ltd 0.00 4000 0.00
17 Steel Holdings Pvt. Ltd 1200 000 0.00

(A) 95925022 51.13 61.14

For Chand
(Acquirer)

(Shaman Ji

Director

lopers Private Limited

Place: Chandigarh

Dale:21-03-2025
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