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sub: Audited Financial Results for the euarter and year ended 31st March 2021.
Ref : BSE- Scrip Code -507442 (BSE) - NSE_ DHARSUGAR.

In accordance with Regulation 33 read with the securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulations, zolrs, the following items were discussed
and approved in the Meeting of the Board of Directors held on 3o.o7.zo2L.

1. Audited Financial Results for the Quarter and year ended 31st March 2021 along with
segment wise report and Cash flow statement.

2. Statement of Assets & Liabilities.
3. Independent Auditors Report.
4. Statement on impact of Audit eualifications.
5' Dr K C Reddy and Mrs Visalakshi Periasamy appointed as directors who is attaining the

age of 75 years' and their appointment is subject to Shareholders approval through
special resolution in the ensuing Annual General Meeting.

The Meeting of the Board of Directors of the Company commenced at 4.30 p.m. and concluded at
6.30 p.m.

This above Result is also available at the website of the Company (www.dharanisusars.com)and at
the websites of the stock Exchanges where the equity shares of the company are listed: BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).

This is for your information and record.

Thanking You,

Yours faithfully,
for Dharanisugars and Chemicals Limited

Company Secretary

Encl.: as above

Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, Floor No: 25 p J Towers,
Dalal Street, Fort, Mumbai4OO 001

National Stock Exchange of tnOia t_imiteO
Exchange Plaza, 5th Floor
Plot No.C/1_ G Block Bandra - Kurla Complex
Bandra East,

Mumbai400 051

Dear Sir/Madam

Dharani Nagar, Vasudevanallur,
Tirunelveli District - 627 760
Ph : (04636) 24137013711372
Fax: (04636) 241578
Email : dharanil@dharanisugars-pgp.com

Karaipoondi Village, Porur,
Tiruvannamalai District - 606 803.
Ph : (04181) 223161, 223162, 223170
Fax: (04181) 223330
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village, Thiyagadurugam,
Pallangacherry Post, Kallakurichi Via,
Villupuram District - 606 206
Mobile : 0451-248208
Email : dharani3@dharanisugars-pgp.com
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ffiru#ffiM & e$sssfgrg$ Lf_p
#*"{&ffiTffi ffi ffi # &fr fi * uru"f Afirr$

Sl*t $ri*.{}, ilir*i Ft**q frgn**h Apert{fi*,"}t$, H*rth &venr:e,
$ri&{agxr f;#t*$y, titfis M*unr, Chennai _ $SCI *i$"
T*l: +*14.4Q?$SXgSl ; Fxx; *ST44*4$S414St
Wsh ; wwq.*fi$$r3,fr*n? I *ft*il : cgffiengxn.**rr

Sr. S"lt, SA!'|GJh$ARAIr*
S.ff$Tr.. ru{ l\{SM {[**d,], pfr^d.

s. $dxEt*t{At{TAtr
S.C*m., F*&

ft . TltrsrJfidtAtilARt*CAf*
M.*onl". F*A

g" RAM&S*tSl*l'tAl*
S.C*llr., Sr*d. CW"A, f*"q

v" vtv$KANAhS
8"S*m.. F*A

CHIf'IH$AI'Y GANE$AN
B Com., FCA, StgA (tCArl

B. KALAIALA,GS,f,I
B.Corn . FCA, D|SA {tCAr}

K. NARTTIA$ARATI{Y
B.C*rn,, feA

NYAPATHY $frIL.{rH,q
M-C*m^, FSA. FSSFM

E.K. SRIV*T$AI*
S,Cqxn.. F*A

s$ quartef and vear tc !feelgc''-#l':1i:*1l.|fitffiif;":rur and year ended rriarch 31, !021 ofIt{/c fihurani $ugars nnd ehenrlests ud,fi pr"u*nito nl tir#;* 33 of ihe $f;Bt {Li*ilngobtigarione and sisctosure Reguiremuni;i #;;;rc, t'i$
ii.r* E*arij iri Sir*ctsm
liar:irii S*gxrx *nd th*n:icals Linrii*{,
-i.;, , ,r1.J,

frepnrt cn the a{.isit of ihe $tandarone Financiar Regu[s

Sualifi*d Spinion

'u"i* i?'1r* *$r:lrtstl the ace$rp$nying_standelone quariedy fin*neiai r*sults of oharani $ugara and Chernrcat*i-rf*iis'* {th€ 
-scn'pany'} 

ftr la* qu*rter and lhe year *nded J!4amh 31, lstl {,$teter*e*t,}, attacned herew,t*,*eirr$ $$t)*liti*d hy the t0mpsn11. p$r$usnt t* the r*quirernry.r.ojReguierio* 33 of the $E$l {Lrsting obligations r*di]1$#l$$'r* it*gLrrr*Nr*nt*) R*gr:r*li*'is, r*rs, *s i&n$*d {.Li$tr,rs Reguratrans,,i.

iii *i:r*pini':n and l* lh* be*tcf *ur inforrrcti*;r *nd a*ei:nling io ths explsnalicn$ giuffl io us, srjb,e{t l0 ths eJiecl*,t] ll,* fiait*r* cJ*scrihe* in th* Sasls fbr euali*sd *pinr*n senli*n of *ur rep*rt, the $latenrenl

is! is pfe$*ilisd in nrc*rdsnce witl'r th* r*q*lrem*nls cf Rrgularron 33 *f the Lisirng Regtlftli*$s in lhisfs*&ri, *ild

i$) $ry€ a tru* *nd fair viev'r in eonformi$ with th* recognition *nd aea$urernenl prineiple€ laid down in lhes$[),ltft*i* **counLirg rtan*J*r#s xld *lhsr aeecunling prineiplee g*ner*iiy *ceepled in lndia of {he nerb*x and *ther ssmpl*ilsnsive in**rne and *th*r iinirrsiat i;fsfrn;ti;; for thc qusrter and ysar en{sdh4*rnh 3'?, ?*?1.

Besis f*r CIualtfird Spinien

i'"rf ijt sr,l, *il*trt j*fi ;* lh t fgiiri't;rr* irrali*;-$.

eri h]$t$ $ ls tir* $tatem*nt regarding the fact that ths a|t *e bank* cnd {lnancial insirturi*ns nsv$ {ias.s}tierJth* bOrrswi{lfl$ of lh* ssrnp8tly as *on'perfonning assels. All the hanks and financial Inslituli*$$ h*v*siss i*'cue'J n*lic* carling bssk th* i*s*!s considenng {hr unnr* i*-*oiu fritiy explafn*d in Nete s i* the$i*i*rnent ** i3fl')p#ny fai sio*p*C pr*vidi*g rillere$, sn tlrs su1g1gfldl*g b*n*wings {roru banks :*rjiinx**iel ins{ituli*tts. lbi n*t re'staled lhe fol*rgl ,iirrenl:y r*frrrs and *r rr.{g{ssir lns Inief*sr pr*.rid*d

*$*S$l* &&8***#** l"Lp, s llpdlsd t j*btilh ps*rarut& udlt &e |dane, f&,qmSffws*t: * CNwtrr**ty,{}wual -{$ r gslfo6 r Co&rSstorg * l{!lM
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dilri*$ th* qsrlier qud{*r$J ye*rs ifi r*$fef! of periorr$ af,.er tfis |\IFA d6t6. ul {h* osir"rion of thernanasemelll, t|l Yi*!114f tlx€ 0n€'lime $€$lemeilt 0f l*e !oan$ sCIught by the *ompany, tnere vrdl L ;;furth*r inter*st tiability on the Sompany frorn ihe l{FA date.

Tile cpplimli*n filed for corpcrale lnsulven{y Resslulion try*r {ctRp} tras edrrrittes gfi Juty ?$, ?s?1hy thn ll*ncurabt* I'J*ltsnal e*rnpany Law iribunalfhlfi-T'] *nd an interim rcsotutio* prc{essie*at w*s*iac appotnteei' fl$wevsr. $e l,rete :lf*nned ma{ fto oflcral comm,.,nicatron rial oeen r*c*ived as en dfiluIt*ttt li:* i"t**'i;t* iiflT 3nfr the Ci)ttf,lefiy rr,illrrspc*d appf*pfisleiy $*rrsicenng tie ilne Ti,rre futtlsnrcr*
f *T$) ur:delr ne$*tiaticn towards wirrcl'r tire esmpany l'ras atr*ady d*p*sile* nie,glt Latths as rtiputatai
Lry lh* e+rrs*r1iun cl bankars/ {inalcrslinstituli*i

lrl th6 ab$e**c any specific e*nflffialis$ CIf bal*nces reeeived frcm ltre bank$l ,inancial in${itutiilfi$. ws
;:le *;:abl* l0 iil;?inr"*lll *fi ihe apFr*F*ifi*fiess *f tl"te ff{*r*ssig lsy*ruai *i lterrrt an( its rn{i*ci $,r :r,y:f;:err*iai r*sultr i* n*{ prcs*nlly iJ*isrfi1ii$bie

N$14 7 lQ tile ${atem**t w*ich expt*in$ tlrat d*ring June,?0}s qu8$s{. fi stRF afis the appointrneni +l ai*$iliuh0r1 proles*i*nai uerg *drnified in lhg r:*se**t rn* of Ll're rnaior inve tses 6f the Corflpafly by ttreH**'bie NCLT, Chennaisencl: vide its order&ted l\ilay 5, t02{]. T|{icarvi*farficunt 0t ih€ invc$tme*t$
ns at fsareh 31, ?021 rs Rs. 1,45S 53 Lakhs

Slbstquent lo th€ li$ifific* slr**l rtal$. !|t* i"{r:n,b[e NCLT has passed an cr"der apprnving the resoluli*n
pian subrnitl*d by *n* of the,res#utian epplicanls. ln acccrciailee v{tt|} tlle apprsvsd rc$ohrtisn plan, no
Fsyment *riil he rnad* it'*rards any amo*nt d'Je l0 lhe pronst*r$ and lheir reialed group {ompiniss p,
lh* su*trExsiul r*xciliii*n appfi*anf, ln 0[f ssi{!sr1, ccnsidenng ttr* pr*s*nt-*ev,jt**tr.re*r. trr* sntlic
illu*st;n*n1* hsid hy th* rlcmpany rrr lhe fficr*sard rnve$tsg ls *gnsideres io be nfi reesvqr*ble a$ p€1^
llt* appl*ved r*ssiuti*n piart.

f'ts\l*vrr, lve'r.{er€ inh$*s* b1'th* m*n*gement lhat a maj*r peit gf the as*els ct lhe invesrss s$ftpri$e$*f land and r*mmerdal buildin$e {rrr*iLrding a rtrell"kn*r,t-n nranC narns in ifre frofui in*usfryl, ,*frc*e
li.titidi*li*n value is ffiilch hrgfier than the tst;t dues ta !t* finsnr:r*l an* *per*fing crediter* {inciuU,ng lh*t*l ih{r f,*mpsflyi air* th* re*rfuti*n e,l*n **pr*u*d i* n01 in ttfl* .,/,rtth tfic ectu*ivatr.re s{ !lr* fis$f;1$ Tlfl
nlail't**'11*i1l al$s clr]fifrns':t inal til* te$otuhcn profes*onal hs$ {i$l fsliowe{t lne flue prscs$$ tr C;Rp
;ilc ;e**rrJ!n*l',, llre rec*lulj,}r pl*ri agrr*ved is 

'r*l sfsF*f at p*r laiv lt r;*s als$ infarm*d lCI u$ fh*l lhe
tnvest€s has fii*0 sl *pglir.ali*rr u*i*r* tli* fr*n'bie i!ational {*lrpa*y Lalv Appeltate Trrour,ai priy,ng
ht qi;**hing tit* nrd*r *f ttts l-i*rt'*l* l,iCLT sns e decision i$ fe:i ts O* made by ti.re f{o*"ble ruafii:,r$
eompany Lavr Appetlat* Tribunai

fu**rdirrglv. in th* *pinisn 0f the firanssemenl ths*Co{np*ny !s{ll$till €h,e ts rssover the en1ire efirrving
*tllsuill *l ths inus$te*, ev*n in lne $forssaid ClnF goncitians. Basrd on rhe abuva e$timale made bv
lii*m6rrs5gl11gnl.*fra.$;il${m*nfhasbegnmarjeinth*i*irv*|uecfgughi,rv**lgrent'

llue tq u*c*i$sinli*s iitrruisd i* llis ,;lRr p.{rca$* as deiai}ed ebovs, the irnpa$, if eny, *5 the $tal€merlt
*f* i]o! $ie$€$[ly ti*lAminabie in r*s$e*l $i lne *b*v$ malter.

Ax m*r* ftriiy d*scribtd in the s{eterial Uncertainly *Elating la Going Concern $eetisrl of our repsil sn g*
$inl*rw1. th*re it *igniti*enl douct aboui lhe ccrnpany'* abilify L: csaliilire as g*ing sstfr**i *il# tir*
*rr*sequential iffip*ln:ltlill r:n ihe cerryrng value of tne finanrlal arrd **n-financiai *ss*i$ r]t the Company.
I'r* l*ru un*ni* to ililnil'tetri sn til$ *S$r*prifilsile$$ *l pr*pxr;lg lil* $iatrStrsna *n a g*irrs {:*i1.{*r!.}
flfi$ufrr|iii*rt *fid li1* i*tp*cl, if **y, arisrng *ui sf il')s *bove nian*f ,s *gl pres*ntlv dei*rminable.
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{J} '*ul ai:dil r*psrt.orl.lil* st*ienre*r is qu*lifiec in respect of mailer* refernsd 1o ctar.,ses {aJ to (ci ab*vel'h# fibo\je **tt*jl:*:l 
lwn s*lq*er"rilttors ni quiritiiaiton u. il* **,,,*r {uartd},iy timit*d r*vr*w,,*uefjtrup*rts *r ,,qell as ths ${stutsry sil;it $f lhe eartier, years.

"rY* 
roruju*t*d *ur *udit iri amOrdar:ce wrth tt?s slan{iards *rr auditing i$Asisp*eiti** *fid*r *ectior} 143 iisi *i{lirl A*t' *ur t*sp*t"r*ittrfilies u*tisr liw*e ilarrJ*ios ar* {urther ciescilb*d in tnl ****rors r*spsnaibilllie* fcr rhs;ltdrl *f ih* finar*ioi*l*it*r'11is:*tllol o* cou repanl. '#s xre indepe*g*i-irtr* frrnp*ny in *cc*rdaa'e !$ith ihcc*d* nj sthi*s is$ued by the lnstitule at Clraitereg Aeecrrntantg cl india {_lcAl.i t0$sthsr wilh ths erhis$tlsEulf*'"r!*t11$ lilfrl sr* r*l*vanl lfl *uf si.i$;i sf lir* iina*cixl staiel**,rts ,Jad*r ir,# iu*u,n,ru,* *r {h* A*.r aft* the Rilrerfhqr*krld*I' a*d r've *a*e fr'rlflll*d our cth*r *liricai ie*psnsrbifilies in *mroinoi *th iliese requirernenrs and rhe

:*JJffi:i:t|,ffio|- 
h*liev* tfrat the tuoit c;id*,r** r{e hsve obrai$ed rs sufri*ienr and appropri*re io prorio*

Matcrinl Uncertainty ftelaiad to Soing Conesrn

'ir,Je drow ulteriticn 1,r the foll***ing

i;j l i:e {ompanfs net &'oftn is nngative s*d it c*nlinun to in*ur hug* i*s**s in it$ *psrations. \{k undemrendfruilt ire rnana6ementihal lhe pccr per"fr*:ra*ce sJ lh* rcmp*rryli mr*tiuu*,o,o* availabifityof s{.r*€ns'i$lt}r i:rush;ft$ ** pl**titrg-;rr'*T.*3 bsin! fo*ti$ususly reduced dus lo ssntrnuorJ$ (fsusht and the g*rr*r*i*i*rtt*nwn in tugar;nd*s{ry du* to {*ttu-rr }jlte failure'of *er,soo*, oanielui c*guneration, reduced r*c*v*ry,*x*lin* in area **tisr si:lti!'ali0n afid the m.**l{ant rsd$fti$n io, i*gici$ J'r,satron gf *,"rg*r mil}g

Thr* b*ir6 a g*fr*rsl r*dirst{ lssile, a f*rmal repr***n{aticn $as m*.de by tfie ssr.lth lndia* sugar M?ll*.A*s**i'.*ti*n i5t$|!4.4i gr ,ahilh thfi fismpany is a ner:.:lrcr, ta ths t-,l n,hle F*me l,4jriisl*r a*d lhe Chief lsij*rsrer*i l;urlil ltJld* i'*r ann*urcifig r*v3ai [*errb6s$ f*r lhe sugar incusrry. $l$f,{A expccl$ tnat its dernan$s #,1ir* **rrsidersd i]I the Central and Stete Gavirnilr*nts tavcurably.

{b} i''t'* t}erc rn{orfisd th*t

in ths ne*tifis wih rhs il*rfbte unio* Finance hlrnister, $r$fdA has subrnitted:a requ*st for restnjfrftrdns*l tr*sn$ t* *ug*r nills **n*j{:1191h5 *tatu*,of $ug*r indusky in Tsnritnid;. pursuanr io ths it1:tr6tis$srir f b'.1 i{*n'hl* l."l*i*n Fite*le 
liil,ll*t,.lhe_Min{stiy *f Financs ira* *ifanisel * j$nt nrec,ting *f ihes*ni*r a#ic*is *l Rese.ue *anh r:r rndia {RBi} t*rnisrry or Finance, rcoo l,rinratry, Tamirn*c* $tateGevemrn*nt. Farnisrs'A*scciali$ls a;r* $t$lriA. Th* meeting was hsl* ** $*pt*mb*r ?4. ?*rg andfirlili€riil*d *n iiis suft]Olliv€ .Tr*alur$$ irtctuding restructuririg ur areounis nequued lor the rcvivat *fsil$ar units rn Tarn,inadu:

*i$ftlA has *l*c s*rrt e i*ltar to the $t*t* t *vei safikefs fromryritler {*Lnc} ard fequssi** {* r,,a*p ir;ahri,'fin** l|':e rssgl'str, pr*$e*djn$s iflitiated sgsingl suggl u*i{$ j,} Tamilnadrr, i",ffiil;*d,;;
b*fsn} the $A*rAr$1, H*n'bte, f'.idtia;:at s*:mpJny L*w frihrnat tNs:-it i*u **trt Reccvery TnbunajinilTi' f *fl$i{isrir:1 rhe c{ir*ursinns arising *'Li it irr* *itou* f ,qs{rrr**

lll8 ii'*il'l:ls Chr*l l'.*tnister af Tarnihr*uu nat alss $enl a sornmuficalion to lhe Hqn,bie Ufli*n FinanceL{ittist*r r*qil€$trr* to direcl the ha*kers t0 ne$trilclur* of lueas giu*n !o irr* r*g*o ifiduslr} ff$d $0i tslake any harsh me**urs$ undei $AfiFAEsl, Insclv*ncy ano **n[ruprey ioiu*i* $RT vide F,s letr*rd*t*s f*t*f*r ?4 :*1s anel ptc** releas* No.?3$ sit€d sct*her ge 'ril1$, 
intl| trls $rrgftr ss*rgr i$revived,

slSF'{A }"1*s writt*n *n Jarru*ry' 2s, l*lfl, tc TlTe Joint $*eretary . $*gar. sspcdn}ent *t Foad and flp,
$**iri{iil r**eir*rl*lirrg *f $SF l**.rs avaiied i:y Tl,{ $ugar Mefl*;
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is] on a psritisrl u*u 
l{.i::::Trynl yrd orh*$, fha"H'n'b[e &upreme *silrr sf hdia on ,{pr;r ?, ?01sde*l*rud th* RBi circr'rlat *at*c reuruary t1qq1#;06:r',* !***,*o 35AA * ttr* ai*ri,.rgfi*gulcticn Asto. Furlher,fh* Co*pu"y # *amireg u re*jj;[_ilA j* {he $onsor{iufi of bantes f*rfs$tr#fturins llre j*rns. 

1ty rq**iufien *un *** rej*cted Uy *e csns*nium *f ba*ts in the J*rrrtten#*t'$ &{*etfng hsrd *n htay !}, ISt$;

isi $i$&itA rrprusetltstives elain fls1 tirc i"isn'bte chisf s,lirlisisr of Tarnil Nadu ts exp{s$r t*e iu*hersi$ti"s$$ faccd by *]Y.l*n* inauurv *n#:eg *rll* e*;rg r*!n* x*euin"iu$ng duex {rom rANG€nc#.sati*{ *r] tlr* rryrere*{*ti*ns, ti}t} c*u****t ot rrnr,ro*c, *rd*o* rn, rqlelp er o*dri*ul,rprA$*rs0o ou*r,j1:!*-::3?r nrirrs bt";ranrins *t'b$idy *j ujouo.* sub*idy for ?s?s_?I ts
J#,f,i3$.|;ff*:,i1 

*n*t*'i l* pi'- t i*J*sratrie r*ji*r t* *''u *usii*iirs r* nran*s* ure vtur{ins

i7i st$f'lA fr*s fiads nflolnsr rspr*s*la{i*n ia rh* Hflri'ble unis{r Fr,}ance h4r*s{er-vid* ;{s ietler r,io,s$i,i4$ f$t* seisd *-'ijl' jltl hi0tti$rrlin$ rL* *cr lh*t $ut cf J$ priv*le $rs'f nirir$ r{.} ti}e $rfite si rnnrifqmdil' ll rT#l$ r*ru$rn r;***d durlig thu cunent $es?sn r**ding t* r*id*spreae job tgss*s wi.rrte thebank* llav* initiated Rsg-,es$iv* te*o*ry rn***urus by ru{xni*[ llr* uq*oonr* of tfte ah*v* mllts tal"i*rt'*l'* l{{LTi ilfii, *nr.l* t*qri*iuo b'ir*prsr*ani'u*n**,.t il*iril* ,,** 
'ssr{ufli,rrr*f 

rf dribt*;lvalied Jr*m banksl tinancial in$titiltr$nsi suuar 
$vglopqeni 1oy1 te*rine in abeyance the r*csverypr*eeedings initiated against financiatiy srressco rnills iclsrs NCtil rin?urr such s reutv*t peckagc istrnpiemen{ed' $xl*ndrns sofl ioans under credit.gr,rqrantee gcnu**, g;o.t suhsisy {* gans formsu{0r+i*f{js FRF paynrent for the portron of FRP whilh rreu n*o**J *niris*]cb{e to th€ rnilfr due i0 }srry$i"liist kt*ttery, ac','isitl'6 *eilks t* lib*rativ disb.ursc cl'op lnaRs to fanxerr ek. $l$MA expqet$ ftat*o*sid*ri:ns rn* pouliyllfflyf::-ry-iiry;on ros***, ress *i r*iili__* *G ililffifiil ildtn# fta$$ive *dv*rs* irnp*et *t th* rur*{ ecenb|r"ry, th* u*i*r rinall** irlidsrry *{rl implen*nl th€ re}-iv*:pa*L*g*s ** reque*ted in ihe imr*eCinte n*cr futurs;

{sl ***pll* the absve T,P* relalins ia industry Lssues requiring poiicy d*ctsi*ns ar varjsr:s ievets and*il'*nrissiuns heing *r$*r *.oneioerlli*n hy rr*'fenrrar u,*ejs,u6 il-i;;;i; ; ;#'il;;;;il;;rn 'len.tilrra*u" 
*nc +f iNrs i:ankers i:as fits* an iu:sc,f,aensy Gf**'*ii'ln*,*is li0LT i&r g6rpsysl*ins*iv*n*y rs$s{illron p.ro{es$ *n AuE*sl t*, mts. rhe i-iri*;;;;'r*st$d srati*s *h*r rhe ectrre*r:3;ar lnduslty i:r :*-r;l11iu ,s p*rs,ig 

llrcuth e,*:slrm*,ng pir*,1--liu tu*i th* *;nF, f** fsr;*,J ri:ixril*x* ril the plu*Eiltia, Fmrneu,,r*rk r*r n*sotr;lr*n *f $tr*ss# a*i*r* a-o rnuiirr"j-* n* *,il*ofil* r0ns#{ti*ni nnsf}genxeT: pnd ;ndependelrly {Xoceeced il;*;r6;iils p*rtio* otdsbr, The *aidffi*nk hcs x{m $sfit' in psraile}, sn ifitinnsti*n kltsr tor scn*me of.sne Tirne selir*mext isst sT$ zsl sjtl*tst't sttnb*r'31 ?*1* rieceived *ytne d*''npsny;'d;;, c,iolllrn* company reptred ra thesx*k off**ng *n *1$ gt:B***lvide le{{sr cited"CI*cemnsr il iCI"r* J,-,*;un*u,y 11, tstil ax* Fs$a*l* 1$ urlder n*$otiailY F"||lg the ixsfiring$ h*fd an February i0, lSt0 and frtareh l, ?t}?*, trhe *aiuBmF, i*f*rrned i;ie r*r'tll* |{eli ah{}utlre-ors pr*p*nii-rriliriljii:il_ ffi;;_;;;;,|io ,_;iniijtrl d*ptlEii as per.the lllpto ot*r anc souglrt tln1* t*r its u*cision t* review the oT$ prsp$s*rA*u*rdixgly' In* Hiln ble ltislT p*s{*d tlra case ?or n gt-1-ry;*Q.'?rt- --rt hearing is pestpar"red taFebruary t$' g{}21' *.t tF 
tqqf*s-i"reld m Fehru*ry rg, togl, {d il;oG r,lulr posr*d rhe eose rcr

luln*1it*arrnu *n Juiv !$, 20?1,-s* tire rresringnlm il;'y ;il ffiru- cssrpany wa$ a$h*.1 {i}silflf?}ll & wrilt*n sutniliary *f th* **arlngs hstd d tar regarutni G 6;!i.i*" limil ror$$bnussiiri iltfhe sa{xe wfrs not ysl csmmilnicstod mlhe Conrpany

fn fir inr*ri$r. in th* rn**ting *f th*: t*nsn$ium o{ Ban&s ora* herd *n May s, ?0?1. $r* ccnsog*n er$anJ"s hsve a$esBd 1*r *rc ols pnprs*f *i *ettiing *s% sf the t*rar a*oo'nt ol bnnawl,rs$ sirtst**d;*.,with *e$arn *ondifi*ns. Tl'rs *ornpany' n*s depaxitfo m ffir LrJ*tt*-r* # trre tfirrfls si ihe *T$ acr:is ia thc sr+$s$$ r:t **mp$ing with ttrb *rher c*ndifip::* *f tne *f$.
t'lon'ever the ClRp tiled was adrnrtted bv ths F{ffi,i}1* NCLT and arr interrm resolufuon professionaiyras
*l)il*trlles *n juiy l$ !*21, tlu o#i*rgic$tfirnuilicatron oi wnrcn rs yet ro be rs{*r?*d by tfr* Cc*rpa*x

4i
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Th* *to*ve taf,l$fs ea$t a sig*ifieanl dr:ublsrr *e.iyyryy's abitity r+"coatili"^?3 a gcing rsn*ern Fendrngr*s*iuli*tt CIf the absve uilf,*lq,tnl€$, lire compilry hes prepared fre atgre*aia s{sremenl sn a ssing 6*R$en1i:axix. This is qu*lified by u* irr t=e g*$i$ icie,jjii**lio* sestrisn cf cur r*!on 0n thrs $t*tement.

Emphasis of iilatt€r

!i'i* *rfi,o stt€fltis$ t* Nots 4 tc the $talemrnl whiah desfitbs* rhe u*e*rlainrre$ and the lrnpsct or ccvid-1$p*r'ts*rti* *n the *srns,any'* ap*rntims and res{rtr$,* *;;;;;;;;,i* ******_0.
L-r'"rt rillifiisn r* net ncdified ln f*s$sft *f tf,$ sbove maHer.

N*arrag*m*ni's fie*ponuibitities for the $tandarone Fillsnrisr Resurt*

Th* $lalen]snt 
'16s 

bs*n Fr*B9fed en rhe b*sis of lhe $t*ndalnne a$n**tfinancral statemefli$. The c*mpqny.*b**rd *f di{s*{n.$ *r* r*y:::}':j1f!* q*r1"ti,rn oitae gtatnrr,e;#; il* a rus snd rair view rd tr* n*lpr*ti l'nif *tli*r c'ornp'ehs*inrn incsm* *nd hhef finaneiel informalisrl in eic*rdanse with th* r*e+gnilion sndn*a$irr$menr principres raid d*wn in rndran n.*ounrns $ii;;,r 34Hil ffiffi;i"iffi,ig:u"l$ill! ,**,s**ti*n 133 of ihe Act r*ad with releva*i *l** iur:o*c rn*]'uuil;;;;;';*;r s*c'untins prineipres gcnera*y(r***Frrj{j in iri'j'ra fifld in *,lr'rplianc* with H*gularic* 3i ri the iiit -i Resuili*_*,

Tlii* r**p**sihility *l** inclurie* msinlenarirs *i adequate acrcunling recsrds llt accordanes with rh# prsvl$i*f$*1 lil* A*t flr rai*guardinf *f th* a$s*ts sf tlre cnr*pany **d f$!' pra'"€fllin* *r]0 $etec'rng ireu$s sns *rn*rirr;i{tl;r*ifs$t n'?i**li*n *{.ery$gti** *f *ppropriet* aec;alnling pslieles"n *f,ing iL:dEnente 
,and 

estimate$ thsti:f* r*ils$natli* *ns pr*dent..end d**rgn, impleffrentafiofr and mJi*rena** uiuc*qo*te rnlernaliin*ncia! c*nrrsrsriri:r !'$r* r:pnr*ti*g eff**tively {*l an*uring l}r* sfcur*sy $nd *srnFr€teness r:J rh* $e**$nr;flo r***tds. rsj*ver)t :st'l* r*F*rali*n and sr:es*n1ali*n *l 1n*--frtat**ent r|,*t giue a irtr* enJ i*iu *** arl$ ars free irom ntEleriaiflt!5iat*{r]snl, &,i.r&ltt*r dug ta fraud *rE$fir.

lil pr*smdn lhe $tnisr:r*nt' tlr* ba*rd of dircctsrs are respcnsible ior assessng l|r€ fcmsany,s ability t* *an*rui*ii$ * tl$i*{; *nffsrn' disclt*ins, as apBficnble, m*tt*r$ r?telsd ts gelns eonceminc usi*gih*i0{f,s einil u**l**t '*ff*u;t{ing unlesc th* b*ani c{ diiector* e.ither inlends ro liquiiate*the coo,pi-y 0r rs s€a5e sp*ralicns, si he$irri isi*lislir alicrnstiv* brJl {# d* s$

Ii:ri iliii:* +f ,Jk*gi+rs &ie a;$# ressuRs,ule fcr ***rs*eing lhe Cmnpa*yrs lln*ncial reportilrg procs**

,{ur{irors' Responsibiritiee for tha Audit of the $tandalone Financial Results

ihit $:,i**livxs at* lt *Lriain r*a**cahlg as$urfffies alxlnt rrrhsrtler tne gral*s*nl *s a wh*e a$ fisetror* *al**aifirssliltsme*1, rryhett:*r dus t,l lraud or ermr *nd t* issue an a$dirsrs, repCIil that,;;,;;;;6,n*, *uur*,ng,*;j$rll:::iiif* i* e iligit lerlei fil .iss$rance 
lut ib noi il guarfifltee that an nudlt cgndueleti rn ac*grdancg ,*it11 $As wili'il"\'il?$ $${*'flt * r}1*t*n*1 nlsslelen:cnl wh*rr * distr. $,4is*t*terne*t$ sarr cris* tror,1 fraud gr *rr6t" ailq *,s*:r:ti*sred m*tsfl*l ii inc,vrduerlry *r.,in jh*.e6grgg:L* rhey i*rc i*"**rr*ty n* expected ta rnflu*nre ti:s'J;rli';rTr;i fl*C.SirnS *i useq ral".*fi o$ ih€ bASiS <liffre StatOnrent.

As fls'1 gl an audit in ac*nrdane* v*ith $Ax, !y* €xercrse professioi.ral judgnrenr and rnalntaift prc{essi*n*lskeniicrrrr throilghoul the aildit.

W* alsp *aried #ul th* {bt{a,,$ing prcc*dure* es Sa{ *f suf siiditl

o ii'i*ttijif :i*'J *nst':': lfre rr*kr ci t;rt*r!*f ftr$glf;i*rnf;nl ef tlie Statene*l, ,xl"relher d*e tn fra*$ str trn*r,dc$jsft sn{l psrf*frn aurlil pra*e*ure$ fe$p0n$rve lo those risks, unc onil* audi{ evidsnce lhal is sufiieie*t
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*{d **prsfifiate t* provid* * h*cis fcr *ur-*pr*ion,.Tlre risk sl n$l del$sting a ma{eri*l rnis+tst*rT*ntr*sutting fi*m fraud is higfrer *an tsi one reiulting rtornr *oor, :*siia*d 
qay invotve c*llusion, forgery,r$tsfltl{nal cmissi*lts, rni*mpres**ta{ions" cr tixe o&*ide ef inremaiconrror"

* *biair: arr underute*ding cl intern*l ccntrci releuant ls rhs au*lt ifl $fser le d*sign *udit prossdure$ rl.,eters sFsr*Flrts{* rtt ih* cim'lnwt*il{E$, liul fi*i f*r the BurposeterBi***rng *o *pinion en the effe*tivenessaf th* e*nrpany,s iniemal sa*#*i,

* svsluat* the eFs&pdalel*ss *t *wcuntrng 
l?trcr,e$. !:ed and the reasunabtsnesa cf acccur:linggu*$sles end rer*i*d dis*r***ret rflffd& *y th} soard ot *ireutors. 

" rs 
' 'sav"&w* rc}r ur aLr.;

* *snlir:d* *n {h* *ppr*n*stren*s$ sl tils b*$r$ 0J dire0l$s' use tf rr.te gsifls 6*nc$n basis *f *ssadntfiga*i:' *a$*{J etn thr: auejjl evids**e obiained. rrrlrelher a nat*riai u***uruo,ry exi*s l*lal*d i* ev$*ts sr*#flsitis$$ lhat may unsl *qnificcnt d*ubt an m" i;n*pirvi in ,ry'tn *ont,*ua a$ a g*rng eoncern if tvee*n*r*'Je rhal a qrai*;:et 'Jn'ef.ra*ty exisis-. trrE sig requ'ffl {* si*'s sftent$* ir e$r a$diior,s repsll l0 u1{lr*,tri*{i di$fi*$tr{*t ;fl tire statnmelt *r, it su*n oi*rltsr:res *i* i*ae*quuru. b m*dify *ur opinicn. curmn*i*sr*;t* &r* b*ses cn tirr audil *vidence obia;ec;p;irre cae *r *ur audilorra repon. i.{ovrmver,{i.rtuie eusnts cr **ndiii*n* ffrey en'r$e rn* ccmp*ny t- &; il;ffir* i*, dd'*u-#;. 
'"

* Ev*lu*tg the *vsrpil pr*se*{etio*, $truelilrelsnd conienl sf $tatemenl rncluding u.}e dt$ctos{Jt"*$. e,}u$;hetf]*r the $tnt*lTtcnt r*pl*ssrll ir'tt' un**ilylng tran*n$iom uo* suu*rs rn a mp*n*r lhai a{:hi*}fs fsifsrs*efilatior"i.

rt{#t*risitty i$.ths ffis*nitude *{ misst*l*m*nls in tne sranf:loff fTr*,,ut;esutts tfrat, lndividually or in aggffigate,rlliil{fs it pr*bahf* that h*.*.s*nsmi* deei$cns r{ a recssn*bly l-nawleglil*or* rsor *f lhe standal**e financralrenults m*y hs influsne'eri. i&'e e**sider quantitative mete*arity *nd qu*r,dtiu* il*ror$ ir tii sranrlifrg tlro scape ntour n*dir w*rk and in w**iluating me ie**Jls *f *ur rm&, ano {irt ts-**uu*r* the eff*c{ o{ any iden*rrednrisst$lsrli*rltrs in lh* x't*ndaj*** tii*ncial ,ewts- 
-

fv* **irm*ni*nte 'rryiih {b*se sitsrgsd vo,i*,i gsu*rnance regarfling. ancng cthernalter$, fhe planned s**[.s s,trJ
lif'tq #l t*s *lr*il and *lgni{lcantiudlf tindn6*, lnclu*ing any signifie*nt deficiencie* rn inter*sr c*ntrci lhar rsr:r*f "rt,{v duiiftq our audii

1'v# 6is0 pn:'ritle *rr3se chsrged.wrth gover**nce vriftr a Sratement that ,ive have compjjed wrth rerevant ernrcarr*4*ireme*!* r*Sfrrdin$ ind*p*nd*nce. and laes!.l,rrrfunicate wjth theil alt rerat,un*rr,ps *oJ-tt-, *i[r-'inu, **yr*:l**n*bly b* ih*ugh{ ls betr sft our indeper}isnce, a*d wh*re applicable; rsraied $s{s$risrrJs.
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statement on impact of Audit ouar,r."r,:::::,::::",:-lmitted) 
alont with e'dit"d rin"n"iJR"*ilf,ind"ron")

for the Financlal year ended M ar?h 3f, 2OZ:r
of the SEE|

audited Figu.ei[iEiiJifrEiiEJ

Turnover/ Total Income

Any other financiat it"mGl usGjGpproprEte Ov tt e.--

Audit Qualification (euit iroit qGitic"ilont

:. ;fteCompanyStoppeoF

il:, jJ.j:::l;ii:.1"jii,!t,lHff 
.#i:,:H,1m1H:mm

interest provided durins the eartier quarter .r,". r,r* o.i".ioJ,jlil; Xif'ijl#iwas admitted on 29-07_202t by NCLT ana rnp was 
"ppo]n-tiil

2. Appointment of Rp was admitted in the case of one of the major investees (AppuHotels Ltd) of the company by the NCLT. There is a aouUt ll-out tfre recoverability ofthe investments is Rs.1455.S3 Lakhs.

3' There exists materiar uncertainty that case a significant doubt on the company's abirityto continue as a goint concern.

Type of lrOit quatiticationi-lralinJ-bJffi
E:III:, ot 9o,n'on / Adverse opinion

Frequency of eualifications: Whether appeared first time/
repetitive / since how long continuing

Appears for the Fir* t'r. ,n
already appeared in the quarified in.the Limited Review Reports for earrier quarters (sinceQuart€r ended September 30, 20t9)for Audit eualificat,o@

the auditor, Management,s views:
tmpact not presentry quant@

is rct quantified by the auditor:
i. Management,s estimation on tlrc rmpact
of audit qualification.

1.Due to continue

:;fi:ll#T:*,""1"r:jn,"lr::j::::,1]ill".ot1 r,asarasticaiiyco.e down to around 3s%. on accountorthis, the companvcourd nolservice,n" r"'"' '"iii"r"'"';;:il;'#il;,"r11T1"1i:,";::[ilil;provided as per norms, subsequentry the roans have u".or" *pe in the books ofthe renders. company isdiscussing with them for a one_time s_ettlement\ of the prin.,p.l iut*rnO,n, as on the NpA date. In view ofthis, interest for the period beyond the date of NpA *La # u" pr,o nor need to be provided, hence thisprovisions is withdrawn. Company is confident of settling the Ofi ii$, O.nf"rr.

2 AppuHotelassetsaremainlyoflandsandweltknownbrandedFivestarDeluxeHotelsandtherealisable
value of Appu Hoters Ltd Assets are far in excess or it. ii"ortti"l- Hence the company is confident ofrealising the value ofthe investment stated in the books which is ns icss.SS tafhs.

3'The Company has submitted the resolution plans to Banks for restrictin&/ors and it is still under theconsideration of Banks The company is confident of settling the curent issues with Banks and Fls. slsMA
l*i::J:::j::::.:."1,::::::?:i:jentrarand.state Go"",,_u,,t ro, 

"o"nding 
necessary support to theTamilnadu susar units for revivat of the industrv. t"rn'"i"p"r.,i".;;;; J#"Jililil:illii. Management,s is unable to estimate the

impact, reasons for the same:
lmpact not presentty qu

iii. Auditor's comments on (i) or (iii aoove; Refer" Basis for eu.',t'"0
is self-explanatorv.

CEO/ Managing Director

Chief Financiat Officer
(MRamalin9aml -//sd//

(MPKaliannan) -//sd//

lDt.s.Muthul - ilsdlt
(Chinnsamy Ganesa nl - ilsdl/
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-
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