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N,ational Stock Exchange of India Limited
Exchange Plaza, 5'h Floor
Plot No.C/1 G Block Bandra - Kurla Complex
Bandra East,

Mumbai 400 05L

Dear Sir/Madam

Sub: Un-Audited Financial Results for the euarter ended 3Oth June 2021.
Ref: BSE- Scrip Code - 507442 (BSE) - NSE_ DHARSUGAR.

we wish to inform you that the meeting of the Board of Directors of the company (with suspended
Powers) under the chairmanship of one of the directors Dr parani G periasamy held today i.e., onTuesday, 31'tAugust 2021. The Interim Resolution professionar (rRp) appointed by theHon,bre
NCIT vide order No. 18A1976/2079 dated 29.o7.202r arso participated in this meeting.

The unaudited financiar resurts of the company for the quarter ended 30th June, 2021 were
reviewed by the Audit committee 

.and 
thereafter apfroved byrthe suspended eoara'ot oireciors,

and the same was taken on record by rRp. The statutory Auditors have carried out a Limited Reviewof the unaudited Financial Results for the quarter ended 30th June, 2021.,

In compliance with Regurations 33 & 30 of the sEBr (Lrst'ng obrigations and DiscrosureRequirements) Regulations, 2015. we are enclosing hbrewith a copy ot the un-audited Financral
Results for the Quarter ended 30th June zo2i, and Limited Review Report of the statutory Auditorsof the Company.

The Meeting of the Board of Directors of the company commenced at 11.00 a.m. and concruded at12.00 p.m.

This above Result is arso avairabre at the website of the company (www.d ha ranisusarscom) and atthe websites of the stock Exchanges where the equity shares of thu corpu ny- r"Iirtud, aseLimited (www bseindia.com)and Nationarstock Exchange of India Limited (www. nseindia.com).

This is for your information and record.

Tha nking You,

Yours faithfullV,
for Dharani Sugars and

Company Secretary

Encl.: as above

BSE Ltd
Corporate Relationship Departmenr,
First Floor, New Trading Ring,
Rotunda Building, Floor No: 25 p J Towers,
Dalai Street, Fort, Mumbai4O0 001
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Stalement ot standalone Unaudite<l financial rEsults foi ths quartsr sndod June 30, 2021 under lnd AS
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ncome from 0perations
'a) 

Net Sales/ Revenue lrom operations

b) Other lncome (Net)

2,944 69

16 55

2323

637

2,410.25

9,47

3 108 99

582,52

otal lncome (1+2) 2,961.34 29.6( 2,419.72 3,69'1,51

Expen ses

(a) Cosl of materials consumed

{b) 0hanges in inventories of flnished goods, work in

progress and siock rn lrade

(c) Employees benefils oxpense

(d) Flnance Cost

(e) Depreciation and amortisation expense

(f) Other expenses

2,514,20

(5e 14

367,43

109.31

584.26

253.51

14l,gA

( 1 08.87)

307,88

206,29

584.98

265.62

2 13285

il56 54)

368.32

1,40

555 76

250.10

2,519 94

(20.1 5)

1,367.24

210 78

2,339.96

1,077.56

Total Expenses 3,769.57 't403 84 3,'t51.89 7,{95.33

ProfiU {Loss)belore exceptronal items and tax (34)

Exceptronal ilems

(808,23 ) (1,374,24) 1732,17!. (3,803.821

ProfiU (Loss) before tax (5+6)

Tar expense

Curreni lax

Defened tax AsseU(Liability)

(808.23) (1,374.24) (732.17) (3,E03.82)

Iotal tax expenses

ProfU {Loss) tor, the period from continuing operations (7-8)

Profly (L0ss) from drscontinued operations

Tax expense of discontinued operations

ProfiU (Loss) from discontlnued operatlons (after lax) (10-11)

(80E.2s) (1,314.24]/ lt32.1t) (3,803.821

rrollu (Loss) for the period (1 1+12) (808.23) (1,374.21) (732.17) (3,803.82)

0lher comprehensive incomg, nel of income tax

(a) (i) ilems tha( will not be reclassifle<l to protit or loss

(ii) income lax reiatlng to the above items

(b) (i) items that will be reclassilied [o profit or loss

(ii) income tax relaling to lhs above items

14 44 78.35 (8.24) 57 75

Totol other comprehenslve income, net of lncome tax 14.44 78.35 lB 24 57.75

Total comprehensive lncome/(loss) for tho perlod (13+14) (7e3,79) ('1,295,891 (740.4r )
(3,746.07)

Paid-up equity sharo capital

Face value per share (Rs)

Eaming per share (Rs) (not annualised)

'Basc

-Diluted

3320 00

0010

(2 43)

(2.43)

3320.00

10 00

(4.14)

(4,'.t4)

3,320.00

10.00

12 21)

(221)

3,320.00

10 00

(1 1 46)

(1 1 46)

Notesl

1 Ihe Hon'ble National Company Law Tribunal ('NCLT'), Chennai Bendr, admitted ths Corporale lnsolvency Resolution Process ('CIRP) appllcation filed

by a linancial seditor ol the Company and appointed an lnterim Resolution Professional ('lRP'), in terms of lhe lnsolvency and B.9n\rugcy Code, 2010

('the Code') to manage the afiairs ol lhe Company vide order daled July 29, 2021 received by the Company on July9a 2021. . !i<-
'0n an appeal filed by a director ol the company, thg Hon'ble NCHT-Chennai has direcled delerment of first CoC meeting and lhe respondents namely

Bank 0f India and IRP have been dlrected to file return submission/stafus report respectively and the matter has been posled for hearing on 14th Sepl,

2021',

In view of pendency of lhe CIRP, and in view of suspension o[ the powers of the board of directors, the powers of adoption of lhis unaudited financia

resuils vest wrth the IRP The IRP has relied upon the assistance provided by lhe managemenl in the rov[ew of the unaudited llnancial rasulls and the

roprssentations, clarificalions and explanations provided by the I\,lanaging Director, Chief Financial Oflicer, o{herdirectors, key manegement personnel ol

the Company in revlewing lhe unaudited financial resulls.
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Dharanl Sugars snd Chemicals Llmited

Statement o

The unaudited frnanciar resurts have been reviewed and r.commended by the board of directors of the company (powers of whom stand suspended in

accordance *s rBG) and acc'rdinsry, the rRp, in reriance or $::;ildfl:iH *'"-,n:: *::ilffi:l :li.fr.*:1ii:,,":JJ,',.T:f['l:
:r#,,'ffi:i,JTi:ff:IJ:Hh,l'"'H,t,..l1ffiffx;Iu:1l1!!l"'i:iti:*li,rti:';:iigli:n 

verlca onof 
'ihe

unaudited resurts and has not certified on the truthrulnesr, rui.or, .*rrucy oi.omprae,r.ss o[ lhese resurts, in so far as it pertains to the perlod prior

of the CIRP and hie aPPolntment

at March 3'1,202'l is Rs 1,455'53 Lalfis'

unaudired resurts have been prepared in accordance with the rndian Accounting Standard (rerened to as'tnd As') 34 lnterim Financial Rr

bed under Section 
.133 

of the companies Act, 2013 reaO wtn comp-an'rJiroir."e.**,ing'st.o.rdr1 Rules as amended lrom lime to time

TheCompanyhasmliquidiryposittontorthenexlyearandtherecils
property, planl and e Oe receivaUtes Based on cunent lndicators ol Co

recover the carryins ;iffi! 9i1^!Ehl:tg':f:,::ll i::
ff'.'lJlX., or rhe covid.le wr,ich may ;.1,,1#H;;'';,i;:iil;'.'".i1i,. art. - -., rts

to closely monilor any materlal changes arising of fulure economlc conditions and impact on its business,

The compant's not worth is negative and the borrowings from banks and oth€r linancial instilutlons have been clresllied by the lenders as non-perlorm

assers Ar rhe banks and orher tinanciatinstitutions hruo rl.o ir.r.l"n"Ji'l*"fl ll**lyj*;L"#,Xany 
approached the consodium ol bankers

:I|:t;?',I:'rffiXlliirlji"dl ..0 deposited Rs.2,631 raxhs as per the rerms or the oTS in escrow account

ll notlces, tl

Considering the lact that all 'the banks/ linancial inslitution oans after ll

iorprny s'topped providlng interesl on the oulstanding bofi ly explaineo

lfpe Oa. However, tho Hon'ble NCLT, Chennai Bench, adm n of CIRP. (
t date However, tho Hon'ble NCLT, Chennai Bench, adm n of CIRP. On

l'l above and the Resolu(ion Prolessional has received clalms lrom urc rrrrdrrurcr ursur(v'ir' -""" 
; anO gankruptcy Code, considering the One Time

other hand, the Company Wopo"'io 'tq"st 
Hon'ble NCLT ^'- 'di^h 1' A 

^l the Insolvenc
tha am^rrnr ni n. Z.Ol1 lakhs as stipulated by lhe consortjum of.3;,ilI1Jit1Jiifi'#||ll,fftrin:?,',1'rTli..'Jd#:i tne amounroiR' z,orr rakhs as stipurated bv rhe consortjum

bankors/ llnancial institutions. ln the opinion of the manasem-enl' in ll**:Xlt:l,LT::t* 
the Companv and lhe also due

fltlflillflj!ilj|iili,ll,llri.'raLT, rhere w, be-no rurrher rnrers$,raln,,rv e,, u,o cornpanv lrom the NPA date

pending rosorution of the above uncerrainties, which is depended upon tuture events_and tfrl 
ry;srore 

resorution pran in respect d the clRP/ admission

petition nred by the companv wth the Hon'bre NctT' 
'T^Tlfli[i{l'H];:l**4,':ilffi:fry;,t;Jl?toncern 

basis and has nor consider

iil:ff#,ilH'[Hi'lJJ]i#.t.."'nancial and linancial assets This ls a matter orqualitication bv thq audilors'

corporate insdvency resorution process (crRp) and the appomtment or resorution professionar were admitted in th€ case of one ol the ntaior inveslees

e company by the Hon'bre xrtionriiffiny Law lribunai, ct *.r,-s.nJ ,ioe its order dated May 5. 2020. The carrying amount of the investmenls

Subsequenrtothereportrngdare,theHon,breNCLTonJulyl5,202lhaspassedanorderapprovingtheresorutionpransubmiiledbyoneortheres(
aoorcanrs rn accordance with rhe appmved resor lil'-::t:}-d':^'"'::t 

11TS':,j li:::lJ[,ji[:ffi3$'fffi,'3::i
fff [,ii'J:::I:,lJliJ:ffiiJfl#,:'#l iil;ffi;;i; ;;;-;''t or the assets or the rnvesteo comprises or rz

commercial buildinss (incrudins a well-know .. -;Ittt";r'n"o 
tin"iiation 

lil'rt,,',t-fiitlfill[:lit'.'::1ffi1iand commercial buildings (including a weli-know , ..^ -"^;::: line with the actual valu€ of the assets' Further

ri[i1;:l:.';,'J,'.'t'#i:Hllfl'flHJii:'iJ:":#r]t1{!.li,xli:; ;rm*hlnmni**ir.u;r:
NiLr anO the said order was stayed by lhe Hon'ble NCLAT

, in rhe opinion of rhe management, the company wilr sti, abre to recover rhe entire carrying amount of the investe€, even in the aforesaid clRP

Based on the above esrimate made by the manag.ment, no ,ap.t.rni t,rs been made rn the fair varue or such invesrment' This is a matter 0l

qualification bY the audilors'

The figures for the quarler endsd March 31, 2021 represents the barancing flgure between the Audired results for the year ended March 31 2021 and

,rU,iri.J y." to daie tigures up to the thlrd quarler ol the relevant year'

lndustry b€ing seasonal in nature, the Quarterly resulle cannot be laken as an lndlcator ol the lull yea/s working results

8 | Previous Perlod
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have besn regrouped/ reclassifled, where



Dharanl Sugars and Chemicals Limiled

Statement ol slandalone Unaudlted flnanclal results for the quarter ended June 30, 2021 under lnd AS (Contd..)

I The Company has organisod the business into three segments viz Sugar, Distillery and Power This reportinE complies wlh the lnd AS segment

reporting principles

Rs.ln Lakhs

Pa rticula rs Quarter ended Year ended

June 30,

2021 (Unaudlted)

March 3,l,

2021 (Audlted)
June 30,

2020(Unaudlted)

March 31,

2021 (Audited)

Segment Revenue

(a) Sugar

(b) Dlstillery

(c) Power

(d) Unallocated

2,944.69

16 65

23.23

6.37

2,408 28

197

947

3,045 44

63 55

582.52

Total

Less: Inter Seqment Revenuo

2,961.34 29.60 2419.12 3591,51

Revenue from operatlons (Net) 2,961.34 29.60 2419,72 3691,51

Segment Results

Pro'lit (+) / Loss (-) belore lax and finance cost

(a) Sugar

(b) Distillery

(c) Power

(d) Unallocated

(362.24\

(?42.86\

(1 10.47)

16.65

(877 64)

(205 47)

(e1 20)

6.36

(377 76)

(250 62)

(111 86)

947

12,BU 17)

(870 e5)

(420 M)

582.52

Total

Addi (Lcss) : Finance Cost

ProfiU (Loss) |rom continu ng operations

ProfiU (Loss) from discon[inuing operatrons

(5e8,92)

109 31

(008 23)

(1, I 67.e5)

206 29

(1,374.24')

(730,77)

1,40

('732,17\

(3,593,04)

210 78

(3,803 82)

ProflU (Loss) Before Tar (808 23) (1,374.24) 1732.171 (3,803.82)

Segment Assets

(a) Sugar

(b) Dislillery

(c) Power

(d) 0ther unallocable corporate assets

34,756.73

12,580 5E

1 1,1 10,70

116.91

32 982,04

12,545.07

1 1,1 18.70

116.91

36,435.19

12,343 77

11 ,045.37

1 15.97

32,982 04

12 g5 07

1 1 ,118.70

116.9't

otal assets 58,s72.92 56,t62.72 59,940.30 56,762.72

Segment Llabilities

(a) Sugar

(b) Drstillery

(c) Power

(d) 0ther unallocable corporate liabilities

56,191 23

4,817 65

11,027 9?.

53,587.34

4 817,61

11 02786

53,794,71

4,818,08

10,991,94

53,587 34

4,817 6t

11,027 86

Total liabllitles 72,036,80 6S,132.81 69,604.73 69,432.8 I

Capital Employed (Segment assets'Segment liabilities)

(a) Sugar

Add . Loans

(21,434 50)

23,U7 72

(20,605 30)

23,529.39

( 1 7,359 52)

22,92139

(20,605.30)

23,529.39

Capital Employed Sugar segment 2,113.22 2,924,09 5,561.87 2,924,09

(b) Distllery

Acd . Loans

7,762.93

3,243 80

7,727.44

3,243.80

7,525.69

3,243.80

7,127 46

3,243,80

Capital Employed Distillery segment I 1,006.73 10,971,26 '10,769.49 1 0,971 .26

(c) Power

Add r Loans

90.78

7,375.55

90.84

7,375.55

53 43

7,375,55

90M
7,375,55

Capital Employed power segment 7,466.33 7,466.39 7,428.98 7,466,39

Iotal capital employed in segments

0ther unallocabl0 corporale assels less Corporate liabililies

20,586,28

1 16,91

21,361.14

116.91

23,760.34

115 97

21,361.74

1r6,91

Totol Capital Employed 20,703.1 9 2t,478.65 23,876.31 21,478.65

t \, - (>:

For an d
' 'tqk

tl

n

lnterim Resolution Prolesstona

tp Roqistration No tBBt/1pA.002/tp_N000982017-2018t10241

Place: Chennai

Dato, August 31, 2021

l11fx6-+ra:,ebu- r , \'nf.il 'p?1!nil{,;ii /c

lnitialled for identification purposes



CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flat No.6, First Floor, Vignesh Apartments, North Avenue,

Sri Nagar Colony, Little Mount, Ghennai- 600 015.

Tel : +9144-22301251; Fax: +91445il 1482
Web: www.cngsn.com ; Email : cg@cngsn.com

not express an audit oPinion

Dr. C.N. GANGADARAN
B.Com., FCA MBIM (Lond.), Ph.d.

S. NEELAKANTAN
B.Com., FCA

R. THIRUMAL]iiARUGAN
M.Com., FCA

B. RAMAKRISHNAN
B.Com., Grad. CWA, FCA

V. VIVEKANAND
B.Com., FCA

CHINNSAMY GANES'AN
B.Com., FCA, DISA (lCAl)

D. KALAIAIAGAN
B.Com., FCA, DISA (lCAl)

K. PARTHASARATHY
B.Com., FCA

NYAPATHY SRILATHA
M.Com., FCA, PGDFM

E.K. SRIVATSAN
B.Com., FCA

Limited Review Report on the Unaudited Financial Results for the quarter ended June 30,2021 of

M/s Dharani Sugars and Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing

ObligationsandDisclosureRequirements)Regulations,2015

The lnterim Resolution Professional

Dharani Sugars and Chemicals Limited

Chennai

The Hon,ble NationalCompany Law Trrbunal('NCLT") Chennai Bench, admitted the Corporate lnsolvency

Resolution process ('clRp;) application fited by a financial creditor of Dharani Sugars and Chemicals Limited

(',the Company,,) and appointed an lnterim Resolution Professional ('lRP'), in terms of the lnsolvency and

banr.rrptcy C6o'e, ZOrO ("the Code"1 to manage the affairs of the Company vide order dated July 29' 2021'

received by the Company on July 31'2021'

ln view of pendency of the CIRP, and in view of suspension of the powers of board of directors and as

explained to us the powers of adoption of this unaudited financial results vest with the IRP

We have reviewed the unaudited financial results of the Company for the quarter ended June 30 2021 which

are included in the accompanying 'statement of Unaudited Financial Results for the quarter ended June 30,

202i, together with the noies t'ner"eon (the "statement"). The Statement has been prepared by the Company's

management pursuant to Regulation 33 of the SEat lUsting Obligations and Disclosure Requirements)

iegutitions, iots 1tn.;lirtiig Regutations 2015'), as amended, which has been initialled by us for

identificatiistheresponsibilityoftheCompany,sManagementand.hasbeen
prepared nition and measurement principles laid down in lndian Accounting

Standard Reporting" prescribed under Section 133 of the Companies Act, 20'13

and other Y accePted in lndia

our responsibility is to express a conclusion on the statement based on our review

We have conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

,,Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the

lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement,

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides lesi assurance than an audit. We have not performed an audit and accordingly, we do

CNGSN EAseodatcs LLP, a !.Jmlbd LlaUllV Pefierthlp wttr LLP ld€ntty NoAAO-9402

Ofncasat: o Chennal-lT,Cltennal -15 o Velhotc . Colmbatorp . tlydorabad

1

4



C/VGSM Associotes LLP

Chortered Accountonts Continuotion sheet

We draw attenlion to the following matters

a) Note 4 to the Statemenl regarding the fact that the all the banks and financial rnstitutions have classified

the borrowings of the Company as non-performing assets. All the banks and financial institutions have

also issued notice calling back the loans. Considering the above, as more fully explained in Note 6 to the

Statement, the Company (a) stopped providing interest on the outstanding bonowings from banks and

financial institutions (b) not restated the foreign currency loans and (c) reversed the interest provided

during the earlier quartersi years in respect of periods after the NPA date. ln the opinion of the

management, in view of the one{ime settlement of the loans sought by the Company there will be no

further interest liability on the Company from the NPA date.

However, the Hon ble NCLT, Chennai Bench admitted the CIRP application filed by a financial creditor

of the Company as morefully explained in Note '1 of the Statement and we were informed by the

Resolution Professional that the financral creditors have lodged claims of the principal and interesl due

till the dale of admission of CIRP On the other hand, we were informed by the managementthat the

Company proposes to request Hon'ble NCLT undersection 12 A of the lnsolvency and Bankruptcy Code

considering the One Time Settlement (OTS) under negotiation towards which the Company has already

deposited the amount of Rs 2,631 lakhs as stipulated by the consortrum of bankers/ financial instrtutions

0n an appeal filed by a director of the company the Hon ble NCLAT has directed deferment of first

Committee of Creditors meeting and the respondents namely Bank of lndia and IRP have been directed

to file return submission/status repofi respectively and the malter has been posted for hearing on

September 14,2021, We have not received neither direct nor indirect confirmation for the bank balance

relating to the amount deposited with lndian Bank towards OTS except a reference made in the mrnutes

of the consorlium banks and we were informed by the management that they are in the process of getting

specific confirmation for this

In the absence any specific confirmation of balances received from the banks/ financral institutions and

the uncertainty existing on the petition proposed to be filed by the Company with the Hon'ble NCLT we

are unable to comment on the appropriateness of the aforesaid reversal of interest and the impact of the

non-confirmation of bank balances and the reversal of rnterest on the financial results are not presently

determinable,

b) Note 5 to the Statement which explains lhat during June 2020 quarter, a CIRP and the appointment of a

resolution professional were admitted in the case of one of the major investees of the Company by the

Hon'bleNCLT ChennaiBenchvideitsorderdatedMayS,2020.Thecarryingamounloftheinvestments
as at March 31,2021is Rs 1 455 53 Lakhs

Subsequenttothereportingdate theHonbleNCLTonJulyl5,202l haspassedanorderapprovingthe
resolution plan submitted by one of the resolution applicants. ln accordance with the approved resolution
plan, no payment will be made towards any amount due to the promoters and their related group

companies by the successful resolution applicant ln our oprnron, considering the present development,
the entire investments held by the Company in the aforesaid investee is considered to be not recoverable
as per the approved resolution plan.



CN65N & Associotes LLP

Chortered Accountonts Continuation sheet

However, we were informed by the management that a major part of the assets of the investee comprises
of land and commercial buildings (including a well-known brand name in the hotel industry), whose
liquidation value is much higher than the total dues to its financial and operating creditors (including that
of the Company) and the resolution plan approved is not in line with the actual value of the assets The

management also confirmed thatthe resolution professional has not followed the due process of CIRP
and accordtngly the resolution plan approved is not proper as per law, ll was also informed to us that the
investee has filed an application before the Hon'ble National Company Law Appellate Tribunal praying
forquashing the orderof the Hon'ble NCLT and the said orderwas stayed by the Hon'ble NCLAT.

Accordingly in the opinion of the management the Company will slill able to recover the entire carrying
amountof the investee, even in the aforesaid CIRP conditions Based on the above estrmate made by

the management, no adjustment has been made in the fair value of such investment

Due to uncertainties involved in the CIRP process as detailed above, the impact if any on the Statement
are not presently determinable in respect of lhe above matter,

c) As more fully described in the Material Uncertainty Relating to Going Concern in paragraph 6 below, there
is a significant doubt on the Company's ability to continue as a going concern which may require a

consequential adjustment in the carrying value of the financial and nonJinancial assets of the Company
We are unable to commenl on the appropriateness of preparing the Statement on a going concern
assumption and the impact if any arising out of the above matter is not presently determinable.

d) Our opinion is modified in respect of matters referred in clauses 5 (a) to 5 (c) above. This has been
qualified in our limited review repo(s of eadier quarters as well as the independent audit opinion for the

earlier years,

6. Material uncertainty relating to Going Concern

The Company's networth is negative and the borrowings from banks and otherfinancial institutions have been

classified by the Ienders as non-pedorming assets All the banks and other financial instilutions have also
issued notice calling back the loans The Company approached the consortium of bankers for a One Time
Settlement (OTS) and deposited Rs 2 631 lakhs as per lhe terms of the 0TS in escrow account,

Considering the fact that all lhe banks/ financral institutions have declared the loans are non-performing asset
(NPA) and issued recall notices, the Company stopped providing interest on the outstanding borrowings from
banks and financial institulions not restated the foreign currency loans after the NPA date However, the

Hon ble NCLT Chennai Bench admitted the CIRP application filed by a financial creditor of the Company as
more fully explained in Note 1 of the Statementand the Resolution Professional has received claims from the
financial creditors, including interest due till the date of admission of CIRP. We were informed that the
Company proposes to request Hon'ble NCLT under section 12 A of the lnsolvency and Bankruptcy Code
considering the One Time Seltlement (OTS) under negotiation towards which the Company has already
deposited the amount of Rs 2,631 lakhs as stipulated by the consorlium of bankers/ frnancial institutions ln

the opinion of the managemenl, in view of the one-time settlement of the loans sought by the Company and

the also due to the present developments at Hon'ble NCLT there will be no further interest liability on the

Company from the NPA date
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The above factors cast a significantdoubt on the Company's ability lo continue as a going concern, Pending
resolution of the above uncertainties,the Company has prepared the aforesaid Statementon a going concern
basis This is qualified by us as more fully explained in Paragraph 5 above This has also been qualified in our
limited review reports of our earlier quarters as well as the independent audit opinion for the earlier years

7 Based on our review conducted as above, except for matters stated in Paragraph 5 above, nothing has come
to our attention that causes us to believe that the Statement has not been prepared in all material respects in
accordance with lnd AS and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations 2015 as amended
from time to time read with SEBI Circular No CIR/ CFD/ CMDl/ B0/ 2019 dated July 19,2019, as amended
from time to ttme, which has been initialled by us for identification purposes including the manner in which it
is to be disclosed or that it contains any material misstalement,

For CNGSN & ASSOCIATES LLP
Chaltered Accountants
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