'SURI & CO. SPMG & CO. MKPS & Associates

Chartered Accountants Chartered Accountants Chartered Accountants
GS Mathur & Co, HDSG & Associates
Chartered Accountants Chartered Accountants

INDEPENDENT AUDITORS® REFORT

To
The Board of Divectors
Punjab Nationzl Bank,

1. We nave gudited the consofidated financial results for the year ended March 31, 2018, included in the
accompanying Staterment of Consclidated Financial Besults of Punjab Natlanal Bank (the 'Bank”) for the year ended
March 31, 2018 {the 'Statement’), being submitted by the Bank pursuant to the reguirement of Regulation 33 the
SEBI (Listing Obligations and Disclosure Requirenents) Regulations, 2015. This Statement, which is the
responsibility of the Bank's management and approved by the Board of Directors, has been prepared an the basis of
the related financial statements for the year ended March 31, 2018 prepared in accordance with the Banking
Regulation Act, 1949, accounting principles generally accepted in India along with recognition and measurement
principles laid down in the Accounting Standards issued by the Institute of Chartered Accountants of India so far as
they are gpplicable to the Bank and Reserve Bank of Indiz guidelines from time to time. Our responsibility is ko
express an opinion on the presentation of the Statement and the financial results for the year ended March 31,
2018,

2. we cenducted our sudit in accordance with the Standards on Auditing lssued by the Institute of Chartered
Accountants of India. Those Standards reguire that we cormply with ethiczl requirements and plan and perform the
audit- to obtain reasonable assurance about whether the Financial Results are free of material misstatemant. An
audit invalves performing procedures to obtsin audit evidence about the amounts and the disclosures in the
Statement, The procedures selected depend on the suditor's judgment, including the assessment of the risks of

o material misstatement of the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the Group’s preparation and fair presentation of the Statement in
orifer to design audit procedures that are appropriate in the droumstances. An audit alse includes evaluating the
appropriatenass of the accounting policies used and the reasonableness of the aceounting estimates made by the
Management; as well as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

3, Incorporated in these financigl statements are the returns of 21 branches, Treasury Division and 35 other offices
audited by us, 3587 branches audited by Statutory Branch Auditors (including 1 off-shore banking wnit) and 3
farcign branches audited by local auditors in respective countries. Also Incorporated In the Balance Shest and the
Profit and Loss Account are the returns from 3378 branches, 116 other offices of the Bank, which have not been
subjected to audit.

4, We have not audited the following financlal statements incorporated in the consolidated financial statements:

a, 1. Three domestic subsidiaries, whose financial statements reflect total assets (net) of R5.5502.07 crores as
at March 31, 2018, total revenues of Rs.418,.04 crores on that date; and

il.  Ten associates & ane joint ventures whase financial statements reflect total assets (net) of Rs, 147285.93
crares as at March 31, 2018, total revenues of Rs,10968.20 crores an that date; and

ili.  Two interrational subsidiaries, whose financial statements refiact total assets of RsS.8804.02 crores as on
March 31, 2018 and total revenue of R 370,71 crores for the year then ended cut of which one subsidiary
Druk PNB Bank Ltd has been avdited by other auditors.

{b). The Financial Statements of three subsidiaries, seven Associates (including 3 RRBs) and one Joint Venture
which have not been audited reflect total assets (net) of Rs.65877.07 crores as at March 31, 2018, total
revenues of R5.3725.13 crores on that date for the year then ended. Qur opinion is based on the Un-audited
financial statements of 3 subsidiaries 7 associates (including three Regional Rural Banks) and ane joint venture.

5. In our opinion and to the best of our Information and according to the explanations given to us, and based on the
conslderation of the reports of the other auditors/unacdited information as referred to in paragraph 4 above, the
Statement:

) Includes the results of the following entitics!
i. Subsidiaries
a.  PHB Investment Services Limited
b. PMNB Insurance Broking Pvi, Ltd (Under fiquidation)
¢ PNBGilts Limited
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d. PMNB International Limited

e. Druk PNB Bank Limited, Bhutan
il. Associates
JSC Tengri Bank, Kazakhstan
Principal PMB Asset Management Company Py Lid,
Principal Trustes Company Pvt, Lid,
PNE Metlife India Insurance Co. Ltd
FNB Housing Finance Limited
Madhya Blhar Gramlin Bank, Patna
Sarva Haryana Gramin Bank, Rohtak
Himachal Pradesh Gramin Bank, Mandi
Punjab Gramin Bank, Kapurthala
Sarva UP Gramin Bank, Meerut
iii. Joint Venture

a. Everest Bank, Nepal

ST Fe e aney

6, is presented in eccordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015; and

7 Without gualifying our opinion, we draw attention to Note no.11 regarding provision @ 50% amounting to Rs
7,178.42 crores 25 against the total amount of Rs 1435684 crores in respect of fraud invelving certain
accounts under Goms & Jewellery Sector as per the dispensation given by the Reserve Bank of India vide their
letter no B720/21.04.132/2017-18 dt. 28.03.2018.

B. the finandal results give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted In India of the consolidated net profit and other financial information for
the year ended March 31, 2018,

9. Tne "Pillar 3 disclosures under the Basel III Capital Regulation™ as set out in Note 7 of the Statement have not been
subjected toour audit

FOR Suri & Co FOR SFMG & Co, FOR MEPS & Associates
CHARTERED ACCOUNTA} CHARTERED ACCOU CHARTERED ACCQUNTAN
FRN 0042839 & ACSHPATA FRN S09245C YO\ FRN.302014E

3 U}t

{CA PXenugopal) {CA Avadesh Gupta) (CA Pradop Kumar Lath)
BARTMER (M.NO.035034) PARTNER {M.ND.516769) PARTMER {M.NO.054130)

FOR GS Mathur & Co. FOR HDSG & Associates
CHARTERED ACCOUNTADES CHARTERED ACGDUNTA
FRM 00B744M

e e s
(CA Rajiv Kupegr Wadhawan)  (CA Dalbi
PARTNER (M.N®.051007) PARTMER

Place: Mew Delhi
Cate: May 15, 2018
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CONSOLIDATED BALANCE SHEET OF

PUNJAB NATIONAL BANK AS ON 31ST MARCH

Ason 31.03.2018

CAPITAL & LIABILITIES Schedule
Capital 1 55211
Resarves & Surplus 2 41833.03
Minority Interest 24 79342
Depositz 3 24843901
Borrawings 4 B5320.66
Other Lizgkbilities and Provisions 5 21941.67
TOTAL 77899491
ASSEE T
Cash and Balanges with
Reserve Bank of India [ 29028 91
Balances with Banks & Monsy
al call & short nohice 7 E8455 24
Invesimeants 8 20551018
l.eans & Advances 9 43879800
Fregs Assets 10 G343
Other Assets 11 30424 28
TOTAL 77899491
Contingent Liabilibes 30879019
Bills tor Collectio 2789825

(
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DIRECTOR
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Datg :

2018
(¥ in Crore)

425 50
42980.75
Ta0.63
B29550 86
43336.01
16128.07

73331081

25410.28

6595873
19152716
42423045

£5297.76

1887641

73331091

338851.04
25805 94
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1. INCOME
Interest earmed
Cther Income

CONSOLIDATED PROFIT & LOSS ACCOUNT OF

PUNJAE NATIONAL BANK FOR THE PERIOD ENDED 315T MARCH "2018

i, EXPENDITURE
Inlerest expanded
Oparating expenzes

Frovisions and

Contingencies

Consalidated Mst Profit for the year of the
parent & subsidianes before Minority Interest

Lass  Minonty

Interest

Consohdated Net Profit for the year of the
parent & subsidiaries after Minority Interest

Share of @arni

195 10 Associates {net)

Consolidated Met Frofit for the year

atiributable

Add  Brought forward consalidated

profit attribstab

le to the group

Add: Transfared from Capnai Reserve

Profit available for Appropriation
APPROPRIATIONS

Transfer to Reserves (Nel)
Statutory Reserve
Capital Ressve - Othars
Investment Flucliation Reserve
Fevenus & Other Reserve
Special Reserve as per Income Tax
Dividend Including Dividend Tax
Froposed Dividend for 2017-18

Interim Chwi

cend

Corporate Social Responsibility

Balance transfer from provision for tax on Dividend
Batance camead over lo consolidated Balance Shest

Earnings per Shareln Rs.) Nen-Annualised

Accolnting Pal

les on Accounts

iy &,

CHIEF MANAGER

SUNIL MEHTA

MANAGING DIRECTOR & CED

RAVI MITTAL
DIRECTOR

SUDHIR MAY AR
DIRECTOR

(T in Crore)

As on 31.03.2018 As on 31.03.2017

Schedule
13 48724 BS 43058 08
14 B883.34 49167.58
TOTAL 5TE0E.19 ST225.6B6
15 33530.35 FITRZF
16 13642.59 9523.55
2301955 1407867
TOTAL 7019253 56324 53
-12584 34 Q0.3
1879 5188
-12603.13 54515
17 473407 33808
1213008 1.187 24
1093.65 5594 B4
.00 0.00
-41036.41 1,881.78
20.64 377 448
102524 h36 00
0.a0 Q.00
-13307 .75 {402.57)
Q.27 27026
51.97 5,51
.00 i}
B0 0.00
000 i
116023 109389
=11036.40 1,B81.78
54,71 578
18
==y
'_-___-_-_._
P K SHARMA
"GENERAL MANAGER GENERAL MANAGER
LW PRABHAKM:L:Q—'
EXECUTIVE DIRECTOR b
A &
SUNIL MEHTA
CHAIRMAN
0ORE, RAETH, HRA MAHESH BABOO GUPTA =
DIRECTOR DIRECTOR
L
ANJAYVERMA
NRECTOR



AS PER REPORT OF EVEN DATE

For 3uri & Co. For SPMG & Co.

Chartered Accountants
FRN 509248C

MHKPS & Associates

wadesh
uﬂ:
(CA Avadesh Gupta)
Partner Partner
M MNo. 516763 M MNo. 054130

Partner
M No. 051007

Date : 15/05/2018
Flace: Now Dolhi



SCHEDULES TO THE CONSOLIDATED ACCOUNTS [PUNJAB NATIONAL BANK)

SCHEDULE 1 - CAPITAL

Authorised Capital
(1500.00.00,000 Equity shares of T 2 sach)

Issued & Subscribed
[2TE0STIZVY (Previous year 2127968258)
Equity Shares of T Z each)

Paid up

(2760573277 Previous year 21279688258)

Equity Shares of T 2 each)

yIncludes sguity shares of 1718445145

7 2'each held by Central Govemment)
TOTAL

SCHEDULE 2 - RESERVES & SURPLUS

|. Statutory Reserve

Cpening Balance
Addition during the year
Addi{Less|  Adjustment dunng {he year

Il. Capital Reserve
a). Revaluation Resorve
Cpening Balancs
Addition during the year
Deduction dunng the year
Addiless) Adjustment during the year

As on 31.03.2018

tbeing Depreciation on revalued portion of Property}

b. Others
Opening Balance
Additon during the yvear

llA. Capital Reserve on consolidation (Met)

3000.00

65211

55211

55211
10288 54
20.64
0.00

———— 10309.32
3750.53
oo
B&.71
Q.00

je83.E2
1982 27
102824

3010.51

66.53

{% in Crore)

Aszon 31.03.2017

3000.00

42550

425 50

425 59
9867 28
354 A4
0.00

S TR 10231.92
288869
7710
5B 40
.00

380730
1445 27
536,00

1982 27

66.53




SCHEDULES TO THE CONSOLIDATED ACCOUNTS IPUNJAB NATIONAL BANK)
{7 in Crore}

As on 31.03.2018 As on 31.03.2047

lIl. Revenue and Other Reserve

a. Investment Fluctuation Reserve

Opening Balanca 433.52 433 52
Additien during the year 0.00 000
bess: Trito P& L Account g.oo 0.04
433,52 433.52
b. Other Reserve
Opening Balance 12554 81 13791.02
Addition during the vear 833,15 [402.57)
Less: Transferred 1o Special Reserve .00 0.00
Less: Adjustment ralated to Prior years 1330775 833 66
Less: Transistory Liability (A5-15) 0.00 0.00
Less: Payment for Inlerblocked accounts 0.00 0,00
AddiiLess)  Adjustment during the year 85.71 -
146.93 12554.79
c. Exchange Fluctuation Reserve
Opening Balance GOG.22 33347
Add. Addition dunng the year [Met) 2459 28.21
AddliLess)  Adjustrnent during the year 2,69 -5:04
611.41 GOG.22
V. Share Premium
Openng Balance 10749 88 8670.73
Addition during the year 10297 25 207913
Addi(Less) | Adjusiment dunng the year 0.00 Q.00
2104711 10749.86
V. Special Reserve
Opaning Balance 1463.66 1183.66
Addition during the year (.00 27000
Transfer fram other reserve 0.00 0.00
Addi{Less) Adustment during the year .00 0.00
148366 1463.66
VI. Foreign Currency Translation Reserve
Opeaning Balance 0.00 .00
Additon during the yesar 0.oa 0.00
Deduction during the yaar o.00 0.00
0.00 0.00
VIl Balance in Profit & Loss Account 1160.23 1093.69
Total LI LI W VI VI 41933.03 42989.75




SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAE NATIONAL BANK)

{T in Crore)
AR S e As-on 31.03:2018 As on 31.03.2017
Schedule 2A - Minority Interest e .- T
Minzrity Interest at the date an which the
parent subsidiary relationship came info existence 14825 143 25
Subsequent increase 65017 631 38
Minority Interest at the date of balance sheet 799.42 TBO.63
SCHEDULE 3 - DEPDSITS
AL | DEMAND DEPOSITS
{1) From Banks 1593 27 1693.23
{1}y From Others 39825.02 45220659
414158.93 4691392
Il SAVINGS BANK DEPOSITS 22427214 215405.64
Il TERM DEPOSITS
(1} From Banks 5235206 64417 B1
tii} From Others 330384 88 30291349
e —r bl T - — 367331.30
TOTAL of 111,11 64843001 629650.86
B 1) Deposits of branches In lndiz 599960 68 565477 68
(i1} Deposits of branches outside India 4847815 5417318
TOTAL of i, 0 64843904 B259650.86
SCHEDLILE 4 - BORROWINGS
I Borrowings in India
[l Reserie Bank of India 18379.31 40000
i) Cher Banks 537029 1746 63
i) Other Institutions and Agencies 238850 2906816
iiv) Bonds (including Tier-l, Tierl, Subardinated Debis 15783526 1699565
vl Long Temmn Infrastruciure Bands 280000 2800.00
I Borrowings Outside India 1760812 18487 67
TOTAL of I, I 65329.66 3335.01

Secured Borrowings included in | & |l above 1660600 0.00

T,



SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAB NATIONAL BANK)

(T in Crore)
As on 31.03.2018 Az on 31.03.2017
SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS
| Bills payahila 243307 257008
Il Imer-office adjustments (net) 270 289z
1l Imerest accrusd 1876.13 1871.07
I Others (including Provisions) 1762976 1158400
TQTAL OF 1, 11, Wi, v 21941.67 16128.07
ECHEDULE 6 - CASH AND EAL#NCES WITH RESERVE EANK OF INDIA
I Cash in hand i |ncludmg Foretgn 212025 2108.69
Currency Motes)
I Balance with Reserve Bank of India
(N Current account 2G908.85 23111.69
(it} m Other Accounts 0.00 185,98
—rrm—— - 26908.65 e 2330167
TOTAL OF L NI 290258.91 25410.36
HI:I:HJLE 7- EAL.&NCES WITH BANKS &
MONEY AT CALL & SHORT NOTICE
[, In lndia
{Il Balance with Banks:
(&) In Current accounts G927 71859
B} In Other Deposit accounts aren.01 871315
10409.28 10431.74
[0 Manay at Call and Shorl Notice
(@) with Banks 584 24 14597
(by with CHher Insttutons 28054 06 22000 00
29638.30 22149.97
TOTAL 1 &) 40047 .58 32581.711
I, Qutsitde India
{1} In Current socounts 217566 4214 31
(1) In Other Depasit accounts 25673 .54 29107.86
(i) Monay at Call & Shiort Notice 5G2.45 54.85
TOTAL 28411.68 33387.02

GRAND TOTAL{1& 1)




SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAE NATIONAL BANK])

{T inCrore)
SCH;DULE 8- ;I-';‘-l.'-’-ESTMEHT“S"““ As-t-:;“,‘-ﬂ .{IS.-l;{-J-‘tB Ason 31..1;-1;:‘;;1 7
I Investments in India in
(1] Gouvamment Securities 1568025 490 145400 51
(i} Other spproved securitios 1465.48 18830
{npshares 4361.20 5336.686
(i) Debentures and Bands 31837.32 26872.21
(v Invesiment in Associates (on equity method) 164394 129815
(i) CHhers ABZE TA 4244 5%
(Intial Capital in UTI and its units- 64
(Wanous Mutual Funds & Commercial Paper ote )

TOTAL of | 19874222 18635002
Il investments outside Ingia il B m l
(1) Government Securities 247537 2180 495
- Investment in Associates {an equity meathods 170608 81 07
(i} Gther investrants 2086 51 200512

TOTAL of |l _?E‘HIE ----- 51??14
UL Investments in India o T
I} Gross valus of Investments 201866,03 187762686
i Less: Agarenate of Provisions for Depreciation 312381 1412 64
i) Met Investmeni “';913;4“2;2' “_1-3-;3_'5;1"92
V. Investments outside India S Loy -
I} Gross value of trvestments F186.58 5191.31
i} Less: Agaredate of Provisions for Depraciation 1862 1417
i) Mt Investmeants T167.96 5177.14

GRAND TOTAL of (1), (I) 20591018 19152716

T



SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAB NATIONAL BANK)

SCHEDULE 9 - ADVANCES

A1 Bills Purchased and discounted

i) Cash Cradits, gverdrafts and
loans repayable on demand

i)y Term Loans
Total
B. ) Secured by Tangible Assets
lincluding advances sgainst book debis)

i} Covered by Bank/Govt. Guarantees

i Unsecured
Taotal
C (1} Advances in India
il Prionty Sector
il Public Sectar
iy Banks
) Others
Totst
C.0lp Advances outside India

1) [ from banks

i) Due from cthers

(a) Bills purchased & discounted
(b)) Temm Loans

(o) Dthers

Tutal

GRAND TOTAL of C(I) & C (D)

As on 31.03.2018

20623.38

279915.80

138358.82

438728.00

3E0714 77

13025.58

6505735

438798.00

156285.12

38987 68

1024 24

18802515

39432619

2702795

405 83
716100
S7A5.83

24471.81

{T in Crore)

29560.81

249431.82

145237 85

424230.,49

38503880

8837 66

49354 24

424230.49

133128.05

199348 11

1261 .08

21524307

370571.21

£8138.10

331.86
4953.91
2003521

53659.18




SCHEDLULE 10 - FIXED ASSETS

l.. Premises (including Land)

-Al cost as on st April of the vear
-Additions during the year

Less Deduchons during the year
-Revaluation

Less Depreciation to daie

Il. Other Fixed Assels (incluging furniture
& fixtures)

Arcost a2 on 15t April of the year
- Revaluation due 1o exchange rate fluctuation
-Addilicns during the year
lLess Deductons during the year
|es= Depreciation 1o date

lll. Computer Software

-Atcost as an 15t Apnl of the year
-Revaluation due o exchange rate fluciuation
- Additions during the year
- Deductons dunng the year
Less: Amorised (o date

IV, Leased Assets
Al cost as on st April of the year
-Additions during the year

-Deductions dunng the year
Lesz Depreciation to date

TOTAL QF {01, 1, v

554569
21.25
.00
0.o0
559402

4113.07
n.co
58630
BT 49
3328.53

384 34
0G0
6273
0.01
2267

283
0G0
Q.00

2568

A=z on 31.03.2018

4972.25

1303.34

894.38

b b2

SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAB NATIONAL BANK)

4508 862
121.62
58.35
Sfid 75
504q.22

372879
0.00
50613
112 54
2838 7d

366 98
L0
18.08
0.00
308.68

2568
0.00
0.00

22,06

T in Crore)

As on 31.03.2017

303512

1182.64

76.38




SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAE NATIONAL BANK)
(¥ in Crore)

e Ason 31.03.2018 As on 31.03.2017
SCHEDULE 1 -OTHER ASSFTS e
I Interast accrued 522,54 4504.50
Il Taxpaid inadvanceftay deducted 285165 800.63
at source {net of provisions)
Nl Stationery and Stamps 10.82 10.14
IV Mon Banking assets goguired in 112 24 11203
satisfaction of claims
W Deferred Tax assst (net) 1321314 5120.38
Wl Oihers G9003.89 8128.35
TOTAL af I 11, 1, IV, W, W 30424,28 19876.41
mEEOEImEsEmT ———— I T
SCHEDULE 12 - CONTINGENT LIABILITIES
11l Claims against the Bank|Group) not acknowledged 32197 249,58
as debts
[ Disputed ncome tax and interest tax 1260.92 .00
demands under appeal, references, 2ic
I Lighility for partly paidd investrmants 1313 001
NI Liabdity an account of outstanding 228575 41 253032 27
forward exchange contracis
W Guarantees given an behalf of consttuents
{al In India A9098 52 38240 85
by Culside Indig 10071.98 14035 35
Vo Accepiance, Endorsements and 27055 04 20358 .51
Oiher obhgahors
W1 Other items for which the Bank (Groug) is 3552.02 292045
cantingently liabie
TOTAL af 1, 0, I, IV, W, VI J087A0A% 338851.04




SCHEDULES TO THE CONSOLIDATED ACCOUNTS (PUNJAE NATIONAL BANK)

(% in Crore)
e L As on 31.03.2018 As on 31.03.2017
SCHEDULE 13 - INTEREST AND DIVIDENDS EARNE s e S SE—
[ Interestdiscount on Advances/Bills 3254521 33701.40
Il Income on Investments 13578.71 1260532
I Intton balances with Reserve Bank of 201340 136567
India & mther inter-bank funds
IV Otherg 183 54 38560
TOTAL of [, 1, 1, 1V 4872485 48053.08
SCHEDULE 14 - DTHER INCCOME
| Commission Exchange & Brakerags 2810.27 274194
Il Profit on sale of land, 286 558
buildings and other assels
Less | oss on sale of fand 0.25 013
bulldings and other assets oo 260 s 5.45
Il Frofif on Exchange Transaction 131875 1487.32
Less Less on Exchange Transaction 533.03 B81.75
......... T THEFD s 60557
IV Prafit on sale of Investmenis 334061 2568
l-ess Loss on-sale of investmeants 87 65 20628
o i JaREaE 2519.40
Y Miscellaneaus Income 2031.80 2995.22

TOTAL of L IL 1, 1V, WV, VI 8883.34 9167.58




SCHEDULES TO THE CONSOLIDATED ACCOUNTS(PUNJAE NATIONAL BANK)
[# in Crore)

As on 31.03.2018 Az on 31.03.2017

SCHEDULE 15 - INTEREST EXPENDED

| Interest on Deposits 30583 84 30138.50
Il Interest on Reserve Bank of Indiaf 58825 280,75
inter-bank borrowings
1 Sthers 2358259 2283.06
TOTAL of 1,1, I 3353039 " aar2231
SCHEDULE 16 - QPERATING EXPENSES
I Payment to and provisions for emplovess 9242 37 5482 33
Il Rent. Taxkes and Lighling T48,33 TOZ.25
I Printing & Stationery 9247 87 .54
IV, Advertisement & Publicity 4801 5503
Y Depreciation on bank's propery E81.02 48393
Less Adjusted with Revsluation Resarve Q.00 58.45
--------------- 5B1.03 T 430.44
VI Directors’ Fees, allowances and axpenses 179 1.75
VIl Auditors’ fees and expenses {including 7815 F12
statulory auditor of subsidiaries,
oranch auditors’ fees & expenses)
Wil Lanw chargas 85.61 81:01
1% Postage Telegrams, Telephones, etc 173.42 178.58
X Repars & Mantenance 266.38 23676
%l Insurance G42.91 58925
XIl Cther expanditune 1658111 1805.29
TOTAL of 1 to Xl “_1-;5-;.;!; ““_F;;;;.;;
======coooz S====mmme=—
SCHEDULE 17 - SHARE OF EARNINGS/LOSS IN ASSOGIATES
:a-lnSl*.ﬁi(-u! E::rnsn-;-|s in Ass;-;;lés in India ‘ 426 40 nzIv
ih) Share of Earmings in Associates outside India A58 25332
TOTALof a&by . 41307  a3maes




Date: 15/05/2018

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

To,

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5th floor Plot No. C/1,

Mumbai 400 001 G Block, Bandra-Kurla Complex
Bandra (East)
Mumbai 400 051

Dear Sir,

Declaration under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations)

Pursuant to Regulation 33 of Listing Regulations, we hereby confirm and declare that
the statutory auditors of the Bank, M/s. Suri & Co., M/s. SPMG & Co., M/s. MKPS &
Associates, M/s. G S Mathur & Co. and M/s. HDSG & Associates have issued audit
report on the standalone and consolidated financial results of the Bank for the three
months and year ended March 31, 2018 with unmodified opinion.

We request you to please take the above on record.

Yours faithfully,

— 7

—m—

GM & CFO
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Head Office : Plot No.- 4, Sector-10, Dwarka, New Delhi-110075

« Telephone : 011-28075000, 28045000 ¢ Website : www.pnbindia.in
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