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Ref. No.: HO/IRC/218/2018                               Date: 11.05.2018 
  

The Vice President - Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001. 

Vice President - Listing 

The National Stock Exchange of India 

Limited, 

Exchange Plaza,  

Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400 051. 

 
Dear Sir/ Madam, 
 
Sub: Prompt Corrective Action 
 
We refer our Letter Ref. No.HO/IRC/185/2017 dated June 02, 2017 that Reserve Bank 
of India, vide their letter dated May 31, 2017, has initiated Prompt Corrective Action for 
Dena Bank and imposed certain restrictions, in view of high Net NPA and negative 
RoA. 
 
In continuation to the above, we wish to inform that the RBI vide their letter dated May 
07, 2018 (received by the Bank on May 08, 2018) has restricted the Bank from 
assuming fresh credit exposure and recruitment of staff.    
 
The same was put up to Board in its meeting held on May 11, 2018 as per advise of 
RBI for their information and noting.    
 
This intimation is given to you pursuant to the provisions of Regulation 30 read with 
Para B (7) of Schedule III of the SEBI (LODR) Regulations, 2015. 
 
Thanking You. 
 
Yours faithfully, 
 
For Dena Bank 
 

 
 
Amit Kumar 
(Company Secretary) 
 


