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DEEPAK FERTILISERS
AND PETROCHEMICALS
CORPORATION LIMITED

Ref : DFPCL/L&S/212/13 23" January, 2013

National Stock Exchange of India Ltd.
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (East)

Mumbai — 400 051

Dear Sir,

Sub: Unaudited Financial Resnlts of the Company for the quarter and

nine months ended 31* December, 2012,
HEERRRE TR

Pursuant to Clause 41 of the Listing Agreement, we send herewith the following
for the quarter and nine months ended 31% December, 2012.

1) Unaudited Financial Results.
2)  Limited Review Report issued by the Auditors.

The aforesaid results were considered and taken on record by the Board of
Directors at its meeting held on 23" January, 2013.

Thanking vou,

Yours faithfully,
For Deepak Fertilisers
And Petrochemicals Corporation Limited

R. Sriraman
Executive Vice-President (Legal) &
Company Secretary

Encl:- as above

Opp. Golf Course, Yerawada, Pune - 411 006.
Tel. ++81 20 6645 3000

Fax  :+91 20 2645 8296

Web :www.dfocl.com
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+ {D22) 2200 0807 /7 7318/ 6380
(022) 8631 5835/36
o FEx : (022Y2200 3476
» E-maif : infogibkkhareca, com
* 706/708, Sharda Chambers,
Naw Maring Lines, Mumbai 406 020

* Tal

Braneh Offles : Pung

+ Tat: {020184019745 / XSEEGRDAR 32926541
* E-mail; pune@bkkharese,com

* Hotel Swarsap, 4™ Biaor, Lane Ma.1d,

+ Prabiat Read, Erandwane, Pune - 411 004,

: Parab
W/
embership No, 47942

Mumbai, January 22, 215

F PCL BAKHTAWAR

The Board of Diracters
Peepak Fertilisers and Petrachemicals Cuorporation Limited

LIMITED REVIEW REPORT

1. We have mviewed the accompanying standalone results of Daepak Fertilisers And

Petrochemieals Corporation Limited (“the Company”) fur the quarter and nite months ended
December 31, 2012 (the “Statement”) except for the disclosures regarding ‘Public
Sharcholding” and “Frometer and Promoter Group Shareholding which have been traced
from disclosures made by the Management but have neither been reviewud noy been andited
by us. The Statement has been prepaved by the Company pursuant to elauyse 41 of the Listing
Agreement with the Srock Exchanges in India, This Staterent s the responsibility of the
Company’s Management and has beet approved by the Beard of Direciors ay jis meeting held
on January 23, 2015 and been inftialed by ws for identification purposes. Our vesponsibility is
0 [ssue a report on the Statement bazed on onr reviow.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2810, Review of Iuterim Financial informution performed by the Independent Auditor of H Entity
issued by the Instifute of Chartered Accountants of India. This Standard requires thatwe plan
and perform the review to obtait moderate assurance as to whether the financial statement is
free from. taturial Misstotemnents. A review i limited primarily to inquiries of company
personnel and an analyteal procedure applicd fo fingncial data and thus provides less
assurance than an audit We have not performed an audit and accordingly, we do not exprass
an audit gpinion.

We have only traced the disclosures regarding 'Public Sharcholding” and Promoter and
Promoter Group Shareholding’ in the Statement from the disclosures made by fhe
Management and are, therefore, not EXPIOSSINgG & review opindon theroom,

Bused on our review conducted as above, nathing has come to our notice that Cumses s to
believe that the accompanying Statement of Waudited financial resilts prepared in
aceordance with aceoumting standards referred to i Section 211 (3C) of the Companjes Act,
1936  and other recognised accounting practices: and ‘policies has not disclosed the
information required to be disclosed in terms of Clause 47 of the Listing Agresrnent including
the manner in which it is to be disclosed, or that it contains any matetial misstatement,

Forand on behalf of

#1488 P. 003

B. K. Kriare & Co.

EHARTERLD ACCOIMNTAMNTS

Branch Dffice : Bengalury

Tai; {080) 4110 5357 »
E-mait: bikkhareb@vsnl net =
101, Menay Chambers, 1 Floar +
#B K. H. Road, Shanthinagar, Bengalury » 560037
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DEEPAK FERTILISERS

j AND FETROCHEMICALS CORPORATION LIMITED
REGISTERED CFPICE -

Bipp. Gell Gourse, Shast] Nagar, Yermwada, Pune - 411 006,

Tal: (B1)-70-2668 4155 Fax - 2568 5654
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A TQM Briven Campany

Press Release

DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LTD.
REVENLUES UP ACROSS BOTH AGRI AND CHEMICALS BUSINESSES

* Income from Operations for nine months ended Dec 2012 up by 18% on
@ Y-on-Y basis

* Revenues from Agri-business up 14% Jor nine months ended Dec 2012
on a Y-on-Y basis

* Chemicals Revenues up by 21% on q nine month basis

Pune / Mumbai, January 23, 2013: Deepak Fertilisers And Petrochemicals Corporation Ltd, today
annaunced financial results for the Nine Months ended Pecember 31%, 2012,

For the quarter ended December 31, 2012 {Q3 FY13), the Company recorded total Incame from
Operations at Rs. 623.35 crores ac against Rs. 601.49 crores in the corresponding quarter last year
{Q3 FY12), Profit before tax stood at Rs. 41.79 crores as against Rs. 62.90 crores and Profit after tax
was recorded at Rs. 31.65 erares for O3 FY 13 vis-3-vis Rs. 49,65 trores in the correspanding period
for Q3 FY12,

Segment revenues in Q3 FY13 for Agri-business stosd at Rs. 225,13 crores 85 against Rs. 276.39
crores in corresponding period in 03 FY12, Segment profitability for Agri-business stood at Rs. 18.81
crores in Q3 FY13 as against Rs. 28.65 crores for the same quarter in the previous financial year.
Given the drought conditions, the overall fertiliser consumptian in ndia registered a decline of 43%
in Q3 FY 13. However, thanks to its strong brand pull and marketing efforts, DFPCL's ANP product
registerad a decline of only 18%.

The Chemicals segment registered a growth of 22% to Rs, 413.93 crores in Q3 FY13 vis-a-vis Rs.
340.4% crores in the correspanding petiod in Q3 FY12. Profits for the Chemicals segment were
recorded at Rs. 57,52 crares against Rs. 81.59 crores for the carresponding quarter in the previous
year,

For the nine months ended December 31, 2012, the Company recorded total lncome from
Operations at Rs. 1947.20 creres as dgainst Rs, 1651.78 crores in the corresponding nine months |ast
vear (April-Dee FY11), a growth of 18%. Profit before tax stood at Rs. 159.69 crores for April-Dec
2012 as against Rs. 225 98 crores in the corresponding nine months last year and Profit after tax was
recorded at Rs. 117.79 crores vis-3-vis Rs. 167.43 crores in tha torresponding nine months period
ended April-Dec 2011.

1]2
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Segment revenues for the nine months ended December 2013 for Agri-business grew by 14% to Rs.
743.74 crores as against Rs, 654.53 crores in corresponding period in FY12, Segment profitahility for
Agri-business stood at Rs. 77.10 crores for the said nine months peried against Rs. 78.72 crores for
the same period in the previous financial year.

The Chemicals segment registered a growth of 21% to Rs, 1253.70 crores vis-i-vis Rs. 1031.87 crores.
Profits for the Chemicals segment were recorded at Rs. 200.07 crores for the nine menths under
review against Rs. 260.94 crores in the previous year.

Ammaonia prices increased 26% on a Y-on-Y basis during the guarter under review {Q3 FY13)
compared to the previous corresponding quarter in FY 12 which had a consequent impact en
marging in the downstream Chemicals business. The Methanol plant also had to be shut down
during the guarter under review due to high spot gas prices which rendered the preduct unviable.
Ammonia prices have begun to soften gradually in Q4 and the Company expects to pass on the
higher raw material prices in a gradual manner gaing forward.

Foflowing a dispute over disciplinary action taken by the management, productivity issues and wage
settlement, the workers at Company’s Plant situatad at Plot Na. K-1, MIDC Industrial Area, Taloja,
have gone on a strike frem 3rd January, 2013. However, in the absence of the workers, the
management staff is operating the plant. All other facilities of the Company including the new TAN
Plant at Plot K7-K8 continue to function normally. Negotiations with the workers are in progress,

Speaking about the Company’s performance, Mr. Sailesh C. Mehta, Chairman & Managing Director —
DFPCL, said: “Overall industry fundamentals, across sectors like mining, in the last nine months have
been subdued but this will thange in the next few quarters as the Indian economy returns to higher
growth levels, The basics of our business continue to remaln strong. We continue to enjoy strong
market shares and the demand fundamentals for our praducts wil always have an upward trend.
Mining, infrastructure and agriculture remain key factors in India’s growth story. Though some
margin pressure, especially in the chemicals sector, may remain for another quUarter or two, we are
confident that our marketing strengths and our praduct quality will enable us gradually improve
margins as we pass an raw material price increases.”

Far further information, pleose cantort:

Media dand Investor Queries;
Mr. Vivek Y. Kelkar
+81 98202 10514 / +01 20 66458272

Investor Qucries:

Mr. D. Banarjes
091 20 8845 8070
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