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November 10"2017

DEEPAK NITRITE LIMITED

Listing Department

National Stock Exchange of India Limited,
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAI _ 4OO 051

Dear Sir,

Stock Svmbol: DEEPAKNTR

Re : Un-audited Financial Results for the Quarter and Half year ended 30th Septem ber,2017

We wish to inform you that the Board of Directors of the Company at their meeting held

today i.e. 10th November,2017 has considered and approved the Un-audited Financial

Results for the Quarter and Half year ended 30th September,2Tl7.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015 ("Listing Regulations"), we are sending herewith Un-audited Financial
Results for the Quarter and Half year ended 30th September,2017, duly signed by the

Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report of \4/s Deloitte Haskins & Sells

LLP, Statutory Auditors of the Company as required under Regulation 33 of the Listing
Resulations.

The Board Meeting commenced at 12:00 P.M. and concluded at 4:00 P.M.

Please take the same on your record.

Thanking you,

Yours faithfully
For I) EPAK NITRITE LIMITED

AI
tary

lnvestor Refation Contact : investor@deepaknitrite.com Gorporate ldentity Number : L24110GJ1970P1C00173S
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STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEA,IBER 2017
Rs. in Lakhi

5r.
No,

Particulars Quarter Ended Half Year Ended
30.o9.2017
(Unaudited)

30.09.2016
(Refer Note 3)

30.06.2017
(Unaudited)

30.09.2017
(Unaudited)

30.09.2016
(Refer Note 3)
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lncome
(a) Revenue from operations
(b) Other income
Total Income
Expenses
(a) Cost of materials consumed
(b) Changes in inventories of finished goods and

Work-in-progress
(c) Excise Duty

id) Emptoyee benefits expense

ie) Finance Costs

f) Depreciation and amortisation expense
g) Power & Fue[ Expenses

h) Other expenses

lotal expenses

'rofit before Exceptionat ltems and Tax (1 t 2)
:xceptional items (Refer Note 8)

'rofit beforeTax (3 r 4)
-ax Expense
a) Current Tax
Dl ueterred lax
:) Prior Period Tax adjustment
'otal Tax Expenses
et Profit for the period (5t6)
tther Comprehensive Income
ems that will not be rectassified to profit and loss
Equity lnstruments through Other
Comprehensive Income
. Remeasurements of the defined benefit ptans
i, Income tax retated to items above
ther Comprehensive Income (net of tax)
:ta[ comprehensive income for the period (7tB)
rid-up Equity Share Capita[ (Face Value of RS. 2/- each)
rsic & Dituted Earning per share (before
:ms) (of Rs. 2/- each) (not annualised) :

rsic & Diluted Earning per share (after exceptiona[ items
f Rs. 2/- each) (not annualised) :

74

35,497.43
132.18

35,629.61

19,597.66
486.86

(1.08

3,299.02
1 ,073.79
'1,326.41

2,977.06
3,894.02

32,653.73
2,975.88

2,975.88

958.14

37.58
(288.s1 )

707.21
2,268.67

2.50
(0. B1

1,69
2,270.36
2,614.23

1.74

Lq

32,585.29
119.66

32,704.95

17,348.36
(51 1.8s)

1,993.92
2,894.65

489.97
1,172.96
2,830.O7

4,398.65
30,616.73

2,O88.27

2,088.22

429.71
178.78

608.49
1 ,479.73 .

(40.83)
5.52

(3s.31)
1,444.42
2,325.76

1.24

1

36,162.59

197.23
36,359.82

19,427.38
(3e9.44't

2,426.32
3,146.34

945.69
1,233.79
2,876.26
3,632.82

33,289.16
3,070.66

3,070.66

864.64
1 95.58

1,060.22
2,010.44

(54.0s)
18.34

(3s.71)
1,974.73
2,614.23

1.51

1.51

3,

B

71

71

39,025.O4

87.42

2,425.24
6,445.36
2,019.47
2,560.20
5,853.32
7,526.84

65,942.89
6,046.-54

6,046.54

1,822.78
233.16

(2BB.s1 )
1,767.43
4,279.11

36,361 .77
(1,475.46)

4,141.72
6,020.48
1,327.32

2,402.35
5,506.22
8,349.83'

62,634.23
4,259.91

7,077.18 
)

11,336.99 i

j

I

2,415.71 
|

703.24 |

,660.02 | 66,524.08
329.41 | 36s.96
989.43 I OO,egq.oq

(s1.ss)
17.53

(34.oz't
4,245.09
2,614.23

3.25

3.25

118rs 
I

.218.04 |
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I
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SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABTLITIES

Rs. in Lakhs
5r.
No.

Particulars Quarter Ended Hilf Year Ended
30.09.2017
(Unaudited)

30.09.201 6
(Refer Note 3)

30.06.2017
(Unaudited)

30.o9.2017
lUnaudited)

30.09.201 6

(Refer Note 3)
1 Segment Revenue (Revenue from operations):

a) Basic Chemicats

b) Fine & Speciatity Chemicats
c) Performance Products
d) Others un-attocabte
TotaI
Less : Inter seqment revenue

16,637.91

11,285.51

8,420.55
1 38.31

36,477.28
979.85

16,998.64
9,034.77
6,847.72

138.07

33,019.20
433.91

't9,395.28

1 0,681 .01

6,577.83
15.23

36,669.35
506.76

36,028.19
21,966.52
14,998.38

153.54
73,146.63

1,486.61

34,210.11

19,190.92

13,584.42

307.72

67,293.17

769.09
Total Revenue from ODerations 35.497.43 32.585.29 36,162.59 71,660.02 66,524.08
Segment Results before Tax & lnterest:
a) Basic Chemicats

b) Fine & Speciatity Chemicats
c) Performance Products
TotaI
Less: i) Interest

ii) Other un-atlocabte expenditure (Net of un-
aUocable Income)

2,620.53
2,620.58

4.61

5,245.72
1,073.78

1,196.06

2,119.97
2,216.28

(438.05)

3,898.20
489.97

1,320.01

2,360.64
3,143.22

(400.57)

5,103.29
945.69

1,086.94

4,981.17
5,763.80

(3e5.e6)
10,349.01
2,019.47

2,283.00

3,827.27

4,945.51
(718.57)

8,054.21

1,327 .32

(4,610.10)
Total Profit Before Tax 2.975.88 2,O88.22 3,O70-66 b,uzlo. )4 11.336.99
Segment Assets

a) Basic Chemicats

b) Fine & Speciat'ity Chemicats
c) Performance Products
d) Other un-atlocabte

38,529.44
40,289.85
38,008.25
44,106.75

31,578.98
32,625.38
40,108.43

22.223.11

39,1 85.61

37,142.79
34,674.31

46,004.43

38,529.44
40,289.85
38,008.25
44,106.75

31,578.98

32,625.38

40,108.43

22.223.11
TotaI Seqment Assets 160,934.29 126,535.90 1s7,007.14 160,934.29 1 26.535.90
Segment Liabilities
a) Basic Chemicats

b) Fine & Speciatity Chemicals
c) Performance Products
d) Other un-atlocabte

7,288.54
5,555.1 B

6,177.68
6,692.78

7,460.09
3,239.09
5,542.85
6,807.60

8,162.93
4,524.98
6,045.01

7.022.46

7,288.54
5,555.1 B

6,177.68
6.692.78

7,460.09

3,239.09

5,542,95

6,807.60
otal Segment Liabilities 25,714.18 23,o49.63 25,75 5.38 25.714.18 23,049.63

NOTES:

1 The Company has adopted Indian Accounting Standards (lnd AS) from 1st Apnl2017 with transition date of 1st Aprit 2016. The financial results
have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013, read with Rute 3 of the Companies
(lndian Accounting Standard) Rutes, 2015 and Companies (lndian Accounting Standards) Amendment Rutes, 2016. The financiat resutts for the
quarter and hatf year ended 30th September 2016 are Ind AS compliant.

2 Reconciliation of Net Profit for the quarter and half year ended 30th September 2016 as previousty reported (referred to as'lndian GAAp') vis-
a-vis Ind AS is eiven betow:

Particulars
Quarter ended

30.09.201 6
(Rs. in Lakhs)

Half Year ended
30.09.201 6

(Rs. in Lakhs)

Net Profit as per Previous Indian GAAP

tttect 0t falf Vatuatron as Ueemed Lost on
depreciation for Ptant & Machinery (Net of Tax)
Actuarial loss on gratuity recognized in Other
Curttptvltettbivu lrts0ntc (l'lct of Tox)
Others (Net of Tax)
Net profit before Other Comprehensive Income
(OCl) as per Ind AS

Other Comprehensive income (OCl) (net of tax)

1,541.22
(100.21 )

3 3.6s

3.41
1,478.07

(33.65)

8,327.08
(2'16.56)

85.75

70.11
8,216.38

(85.75)

Total comprehensive income under lnd AS 1,444.42 8,1 30.63

The Ind AS compliant financial resutts pertaining to the quarter and hatf year ended 30th September 2016 have not been subjected to
Audit/ -Limited Review.
During the current quarter, the Company has further invested Rs. 7,500.00 Lakhs in its whol.ty owned subsidiary Deepak Phenotics Limited.

Out of issue proceeds of Rs. 15,000.00 Lakhs from the Quatified Institutions Ptacements, Rs. 356.77 Lakhs were utitised towards share issue
expenses and Rs. 13,900.00 Lakhs has been utilised for the object stated in the offer document. Pending utitisation, Rs. 743.13 Lakhs have
been invested in Liquid Mutual Funds.
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According to the requirements of Ind AS and SEB| (Listing Obtigations and Disclosure Requirements) Regutations 201 5, revenue for the corresponding previous
quarters ended 30th June 2017 and 30th September 2016, lor the hatf year ended 30th September 2016 were reported inclusive of Excise Duty. The
Government of India has imptemented Goods and service Tax ("G51'') from 1st July 20'17 reptacing Excise Duty, Service Tax and various other indirect taxes. As
per lnd AS 18, the revenue for the quarter ended 30th September 2017, is reported net of GST. Had the previousty reported revenue shown net of excise duty,
comparative revenue of the Company would have been as fotlow:

With respect to fire incident in October 2016, the Company has todged insurance ctaims, both for replacement value of the damaged facilities and loss of
profits due to business interruption. The above financial resutts inctude Rs. 1,832.90 Lakhs (Net of toss on account of fire) against expected setttement under
Fine & Speciatity chemicats segment which was recognised during quarter ended 30th June 2017. Remaining batance shatt be aciounted upon finat setttement
of claims" The Company received Rs. 750.00 Lakhs as an interim payment against the above ctaims during quarter ended 30th June 2017.

The exceptional item for the hatf year ended 30th September 2016 of Rs. 7,077.18 Lakhs pertains to profit on sate of land and surrender/ assignment of
leasehold rights in land at Pune.

The above Unaudited financiat resutts were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at their
meet'ing hetd on 1Oth November 2017.
Statement of fusets and Liabilities

Rs. in Lakhs
Particulars Standalone Results

As at 3O.09.2017
llJnarrditcd)

A)
I

ASSETS

Non-current aSsets
Property, Ptant and Equipment
CapitaI Work-in-Progress
Other Intangible assets
Financiat Assets:

Investments
Loans

Other Non-Current fusets

56,778.92
3,210.39

494.16

34,393.68
1,218.01

1 32.50
fotal Non-Current Assets 96,227.66

tl Current assets
lnventories
FinanciaI Assets;

Investment5
Trade Receivabtes
Cash and Cash Equivalents
Other FinanciaI Assets

Other Current Assets

14,137.14

1,020.1 3
36,996.01

129.53
5,834.07

.6.589.75
Total Current.Assets 64.706.63
TOTAL ASsETs 160.934.29

B) EqUITY AND LIABILITIES
EQUIry

Equity Share Capital
Other Eouitv

2,614.23
72,982.31

Total Equity 75.596.54
tl

1

LIABILITIE5
Non-current liabilities

Financial Liabitities:
Borrowings

Provisions
Deferred Tax Liabitities (Net)

9,162.46
760.41

4,341.79
Iotal Non-Current Liabilities 14,264.66

2 Current liabilities
FinanciaI Liabitities:

Borrowings
Trade Payabtes
Other FinanciaI Liabitities

Provisions
Current Tax Liabitities (Net)
Other Current Liabitities

39,743.57
18,349.72
11,268.06

510.42
705.28
996.54

otal Current Liabilities 71,O73.O9
rotal Liabilities 45.337.75
rOTAL EQUITY AND LIABILITIES 160.934.79

For DEEPAK NITRITE LIMITED.

ff/,*

Rs. in Lakhs
Particulars Quarter Ended Half Year Ended

30.o9.2017 30.o9.2016 30.06.2017 30.o9.2017 30.09.2016
Revenue from operations (Net of Excise duty) 35,498.51 30,591.37 33,736.27 69,234.78 62,382.36

5n & Managing Director
Vadodara. November 10. 2017

Chair



Defoitte
Haskins & Sells LtP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of DEEPAK NITRITE LIMITED ("the Company"), for the Quarter and half
year ended september 30, 20L7 ("the statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2OI6 dated Juty 5, 2016,

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chaftered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit, We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2ols, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2076, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4' As stated in Note 3 of the Statement, we have not performed a review or audit of
the figures relating to the corresponding quarter and half year ended September 30,
2016 including the reconciliation of net profit for the quarter and half year ended
September 30, 2016 between the previous GAAP and the Indian Accounting
Standards ("Ind AS").

I uI DILOITTI HASKINS & 3ILL3 LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

Jfufitrd-R^"".0

Vadodara, November lC, ZO|Z

Kartikeya Raval
Partner

(Membership No. 106189)

Regd. Office: Indiabulls Finance Centre, Tower 3, 27th -32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 4OO O.l 3, lndia
(LLP ldentification No. MB-8737)

Chartered Accountants
1 9th floor, Shapath - V
S G Highway
Ahmedabad - 380 01 5
Gujarat, India

Tel: +91 79 66827300
Fax: +91 79 66a274OO


