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May 30, 2017

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza

Bandra-Kurla Complex

Bandra [E], Mumbai - 400 051

Dear Sirs,
Stock Code - KOTARISUG

Sub:  Declaration in pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015,

l. In Compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, we hereby declare that
M/s.R.Subramanian and Associates LLP, Chartered Accounts (FRN — S200041),
Statutory Auditors of the Company have issued an Audit Report with an unmodified
opinion on the Audited Financial Results (Standalone & Consolidated) of the Company
for the year ended March 31, 2017.

2. This is for your kind information and records.
Thanking you

Yours faithfully
for Kothari Sugars & Chemicals Limited

R. Krishnan
Chief Financial Officer
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Unit - 1 : Kattur Post - 621 706, Lalgudi Taluk, Trichy Dist, Tamilnadu, Phone : 0431-2541224 | 2541350, Fax : 0431.2541451 1IN No. : 33780460018 d1 1.1-2007
CET No. 24518 dr. 26-08-1951

 Unit - ll: Sathamangalam Village, Vetriyur Post : 621 707, Ariyalur Dist., Tamilnadu, Phone : 04329-320800 Area Code -0 2 4



Kothari

Stak

d ol Auditod

KOTHARI SUGARS AND CHEMICALS LIMITED

Regd. Cffice: "Kothar Bulkdings™, 115, Mahatma Gandh Salal, Kungambakksm, Chanmal - 00 034
CIN: LIS THBESPLCO04 310 Phone 044-302081 6860226607, Fax-044-20334560
Emall:secdepf@hchgroup.com Websle: www hekotharigroup comikscl

Financials Results for thi Quarter andd yoar anded March 39, 2017

PARTICULARS Quarier Ended Stand Alone Year ended Consolidated Year Ended
March 31
2017 Doc 31, 2016 [March 31 2016]  March 31 2047 March 31 2016 March 31 2017 | March 31 2016
Audded Lin-audied Audibed Auied Audilad
({Ref Note-B
below)
| Revenue fram Operations |Gross) 10147.53 5858.59 7140.28 12937,78 25418 58 32037.78 2541858
Less: Excise duty 340,74 258,54 241.29 126245 T60.09 126245 T60.49
Revenue from Operations (Net) 806,74 540054 BEGE.00 67533 24657 .58 3167833 24657 58
Il CHher Income 120.67 40.52 307.36 30778 B6T.B3 371.51 70047
Il Total Revenue (14+1) 9927 .41 544111 720636 31983,11 25125 42 3204684 25184,05
IV Expenses
[a) Cast of materials consurmed 13587.04 61,75 11423 20 24912 94 167221 24912.84 1947221
[by Chranges In invenlenes of fnished goods, {TdE1.38) H40.69 {8085 06) {254D0.09) {1883.75) [2540.00) {1883.76)
wark In pragrass &nd stock in leade
{c) Employes banefis expense &08.07 41671 40354 177576 1564 66 1784.42 1582.00
{d) Financa cosls 186,56 160,37 12361 TE0,36 108 54 72082 TOB.BE
{2} Dopracimion and amortisation expense 176,05 3EI 1T a56.97 1462 88 1483. 70 1462 88 146370
) Diher expaenses 1082.75 TE2 43 1239 18 JBBZ.38 2323 43 390089 3333 68
Total Expenses B308.11 504512 5461.78 3022423 25048 B4 251 86 25076.60
V] Profit before exceptional and extraordinary 1619.,30 [504,00) 1744 58 1TEE 88 27857 1794 08 26725
items and tax (Il - 1V)
V1) Exceptional llems (79364} - - (622.35) - {622.35) .
VIl Profit bafore tax (W - Vi) B26.66 {504 00y 1744.58 1136.53 27657 117264 287.25
Villj Tax Expenses
{8} Tax expense of currenl year 172.79 {107 42) 2.58 242,37 258 250,25 15.20
o) Tax expenses of earfler years . . - 21,28 - 21.28 -
{c) Daforrad ax (asset) / lsbiliy |260.50) {17364} 52B.57 [T5.23) 158 27 (75.23) 156,37
1% Profit/(lass) for the period fram year continuing 914,37 {222 93} 121343 Ba7.11 17.72 ar6.33 115.78
operations [VIEVIH)
X) Share of profit! {loss) of assaciaies 110,24 187.59
X1) Mot Profit { {Loss) alter shara of profil f (Loses) of assoclales 914,37 (222.93) 1213.43 947 11 117,72 1005.57 03.a7
Xl Eamings Par Share
(@) Basic 1.10 (0.27) 1.48 1.14 0,14 1.32 037
{b) Dihded 140 {0.27) 1.46 1.4 014 1.32 0,37
Segment reporting for the Quarter and year ended March 31, 2017 . Ra.in lakha - o
Stand Alone Year Consolidated Yaar
Quarter Ended Endad Ended
PARTICULARS March 31 March 31
2017 Dec 31, 2016 2016 March 31 2047 March 31 2016 March 31 2017 | March 31 2016
HEIIBE Lin-audited Auﬂ-i-llﬂ Audited Audited Audited Auditod
1} Sagment Revenua
[a} Sugar Ta02.72 481022 5343.45 2468694 1852761 2468604 18627 61
(b} Distillery 2236.13 Ta1.57 2188 49 774543 B440,23 TT45.43 G410.23
(&) Power 214047 436.57 137025 400794 204205 400794 2084205
Total Segment Revenus 12179.02 5689 35 a902.19 36440.31 2BETO.RD I6440.31 2BETOLED
Less: Inter Segment Transfers 2372248 547.77 200319 AT64.98 AZER ATE4,98 4223
Met Turnover GBOE, T4 5400 55 GA99.00 I16T5.33 2465768 3167533 24057 58
2) Sagment Results
{a) Sugar 454,04 (404, 34) 104677 (278,74) [1218.88) (27B.TE) (1218.99)
(i) Distillary B04.09 105,68 TET.11 274462 2725.08 274462 2TE M
(£} Powor [262.62) B3.37 {110.08) {338,53) ({748.E8) {338.53) {740,84)
Total Segment Profit before 1085.51 (275.31) 1666.80 2126.1 5921 2126.31 75821
Interest and Tax
Less:
{I] Interast (210.90) (143.86) [1D6.78) [T21.37) {Ba8.11) [BBE.2T) (658,40
(i} Other Unailocable Expendiiure net of income {138.99) [1156.94) (T2.04) [491,70) {370.65) [491.70) (350.97)
{IH) Interestidividend income 81.06 o 235,60 223.29 54712 223.28 B47.41
{lw) Extra-ordinary Hem
Profit Before Tax 826.66 [504.00) 1744.58 11346.53 276.57 172,64 2B7.25
3) Segment Assas
{a) Sugar 2333000 15633 67 TS0 23330.90 HT69.19 23330.80 20769.19
(b} Digtilbery 507702 G340 B2 5171.80 507T.02 $171.80 5077.02 5171.80
[c} Power GEBT.TS G472y 670968 GBAT.TS G700.68 BHET.TH GT00.68
{d} Unallocated [Corporata] 2911.84 £311.18 348,05 2811.84 JH6.35 2911.84 046,35
Total 820752 arT2ah 3658701 38207.52 JG597.01 38207.52 J6EET.0N
4) Segmeant Liabilities
[} Suwgar 965836 TA18.30 agdg.44 065836 A90E,49 658,36 EO9E. 48
{b) Distiflory 200,69 a2 3 26126 09 .68 261.28 209 69 126
(&) Power T16.60 127.89 f6.18 T16.60 O6.18 T16.60 .18
{d) Unallocabla 147548 44 13253.50 15360.25 1479844 15368.25 13678,23 14177.27
Total 25473.00 20992.10 24722.19 2547300 2472218 24256288 23531 .11




[(Auditod] Statoment of Assots and Liabilities as at 345t March 2017 ) = =
PARTICULARS Stand alone Consolidated
31.03.2017 31.03.2016 39,023,207 31.03.2016
; — {Audited) {Audited) {Audited) | (Audited)
EQILITY AND LIABILITIES
Shareholders' funds
a} Share Capilal BB BE BATE. 38 B2B8.B6 8376.36
b} Resares and surplus 4445 6T 3408 45 _BE65.TT 4609, 44
12734.43 11874.82 13854.63 1306580
| Non-Currant liabilities
a) Loag-larm barmawngs GIT3.55 22000 B273.99 f220.949
b Defemred tax kahilitias (Nat) 268,34 23410 .57 2268.34 234357
c} Other Long term liabdites 350,20 851.91 _ A50.20 G63.60
BAG2.51 1221647 Ba02.53 1222816
Current Habilities
&) Short-lerm Dorrowings 5,088.75 4,531, 79 BR04.T5 4531.70
b Trade payabias A66T 85 2040 42 4667 85 2045042
¢} Dther curment labdties 6686.88 514283 GE8E.00 514348
d) Short-1arm provisions 96.156 BE.x3 __98.15 BE.23
16349.63 1272227 16350.75 1272292
TOTAL 17976.50 3681356 3naT. 3801688
ASEETS
Non-current assals
a) Propery, Plan and Eguepanent
I} Tangible 19111.23 16470 26 19111,23 1947026
iy Intangibie 1.0 1.70 1,70 1.70
iil) Capital work-in-prograss 788 1.0 ar.ag 1.0
by Mon-curment imvestmons 29.05 20,05 1208.65 120065
ch Long-lerm keans and advinces 194.72 560,34 194,15 578 54
dy Diher nan-cuiment assals 76.56 60,55 60.50
VBds125 | 2015197 3133179
Current asseta SR
&) Current investmants 1849.34 1754.06 1848 38 175406
) Invanlaries 14384681 ARLERERE T4384.61 11616.09
c) Trade recaivables 1398, 54 Q2642 1308,54 92842
) Cash and Bank balances 273,42 165711 11181 16800, 12
at} Shorl-term loans and advancas 518,20 56T, 74 518.08 5572
1) Olher currest assels 101.19 137 32 10119 13837
18525.34 16661.58 1B566.63 16685.09
TOTAL 37 ,976.549 36,813,586 39.1597.91 38, 016.88
Mobes
1) The above Financial results for the quarter and year ended March 31, 2017 of the Company ware reviewed by the Audit Committee and were approved by the Board of Directors,
an thaeir maeting held on May 30, 2097 and have been subjected to an audit by the Statutory Auditors.The consolidated audited resulia include eompany's share in tha results of Ha
wihodly owned subsidiary and alao the share of profit in its Associate Company.
2) Excoptional debit of Rs.622.35 lakhs represents the balancing figure between an income of Rs.577.29 lakhe on acecunt of Electricity Tariff revision and an expenditure of
Rs.1188.64 lakhs on electricity mattars.
3} Cost of materlals consumed Includes & eum of Rs,391.80 lakhs being cost of cane and & sum of Rs.178.10 lakhs towards fization of additional cane price under clausa 84 of the
Sugarcene [Control) Order 1866, both relating to earlier years, but crystalised during the year.
4} Thie Board has recommended a dividend of Re.0.50 per Equity Share for the financial year 2016-17.
) Sugar being a seasonal Industry, the performance of any quarter may not be representative of the annual performance of tha Company.
&) The figures of the last quarter ara the balancing figures between audited figures in respect of the full finencial year ended March 31, 2017 and published year 1o date figures upto
thie third quarier of the current financial year ended December 31, 2016
T) The figures perlaining o pravious periods hove bean regrouped, reclassfled and restated, wherever conaidered necessary.
On behalfl of the Board of DHreclors
for Kotharl Sugars and Chemicals Limited
Ll
Place : Chennai Arjun B Kothar
Date - 30 May, 2017 ___Managing Director . ~




R.Subramanian And Company LLP
CHARTERED ACCOUNTANTS
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Auditor’s Report on Standalone Finanecial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements

Regulations, 2015

To,

The Board of Directors of
Kothari Sugars and Chemicals Limited
Chennai - 600 034

1. We have audited the accompanying Statement of Standalone Financial Results of
Kothari Sugars and Chemicals Limited for the year ended 31 March 2017, being
submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015. This
Statement, which is the responsibility of the company’s management and
approved by the Board of Directors has been prepared on the basis of related
financial statements which is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion.
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R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

3. In our opinion and to the best of our information and according to the

explanations given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net profit and other linancial information ol the Company for the year

ended 31" March 2017.

4. The Statement includes the results for the quarter ended March 31, 2017 being the
balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the third quarter of the current financial

year which were subject to limited review by us.

for R.Subramanian and Company LLP
Chartered Accountants
(Firm Ng. 5200041)

MN.Krish

utthy
Place : Chennai Partner
Date : May 30, 2017 (Membership No.19339)



R.Subr '
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Auditor’s Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Diselosure Requirements) Regulations, 2015

To,

The Board of Directors of
Kothari Sugars and Chemicals Limited
Chennai - 600 034

I. We have audited the accompanying Statement of Consolidated Financial Results
of Kothari Sugars and Chemicals Limited (“the Holding Company™) and its
subsidiary (the Holding Company and its subsidiary together referred to as “the
Group”) for the year ended 31% March 2017, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Holding Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related and
consolidated financial statements which is in accordance with the Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013, as
applicable and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion.




R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

3. We did not audit the financial statements / information of the subsidiary in the
Consolidated Financial Results, whose financial statements/information reflect
total assets of Rs. 47.60 Lakhs as at 31% March 2017, total revenue of Rs.63,73
Lakhs for the year ended 31% March 2017 and total profit after tax of Rs.29.22
Lakhs for the year ended March 31, 2017 as considered in the Consolidated
Financial Results. The Consolidated Financial Results includes the share of profit
after tax of Rs.119.24 Lakhs for the year ended March 31, 2017, as considered in
the consolidated financial results, in respect of the associate whose financial /
information has been audited by us, The financial statements / information have
been audited by other Auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the
amounts disclosures included in respect of the subsidiary, is based solely on the

report of the other Auditors.

4, In our opinion and to the best of our information and according to the
explanations given to us, based on the consideration of the reports of the other

Auditors referred to in paragraph 3 above the Statement:

i.  include the results of the following entities:

(a) Kothari International Trading Limited (Subsidiary Company)
(b) Kothari Petrochemicals Limited (Associate Company)

ii. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; and




R.SUBRAMANIAN AND COMPANY LLP
Chartered Accountants

iii.  gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the Consolidated Net profit and other financial information of the Group
for the year ended March 31, 2017.

iv.  The Statement includes the results for the quarter ended March 31, 2017
being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the third quarter

of the current financial year which were subject to limited review by us.

for R.Subramanian and Company LLP
Chartered Accountants
(Firm Ng. 5200041)

chennal

500 004

Place : Chennai
Date : May 30 2017 (Membership No.19339)



