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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR (6 MONTHS) ENDED 31 DECEMBER, 2013

Rs%.im Lakhs
Yenr Ended |
5.NO. [PARTICULARS Quarter Ended alf-Year Ended (6 months) [ g0 00
3122013 30.09.2013 | 31.12.2012 31.12.2013 31.03.2013 30.06.2013
Un-Andited | Un-Andited | Un-Andited |  Un-Audited L/n-Audited Audited
\  |Income from epetations
a) Met sales / Income from operations 8,812 7.954 10,106 16,766 19,796 29443
by Othet Operating Income 115 203 126 318 1189 662
Total Income from operations 8,927 8,157 10,232 17,084 20,985 30,105
2 |Expenses
2 g::::’“"“““ of Matorials and Cost of Purchases and 4611 4,480 5282 9,091 9,965 13,888
b) Employee benefits expensc 1,955 1.879 1,841 1834 3,720 5.732
) Deprociation and amortisation expense 1,027 508 1,212 109235 2,258 3,594 1
) Cher expenses 1,543 1,376 1,587 2818 2981 7,402
Total (a+b+c+id) 9,136 $,633 9,892 17,769 13,924 30,618
Profit/(Loss) from operations before other income, fiance 1
3 \costs and exceptional tems (1-3) (20%) 476) 340 (63%) 20l G
4 |Other Income - _ _ _ - -
Profit/(Loss) from ordinary activities before finance covt '
5 et exoentional Hents (3+6) (209) 476) M0 (685) 2,061 (511)
& (Finance Costs 156 - 561 156 800 94
7 Z;ﬂf f ::fﬁ_;f rom "’f’;;?ﬁ:‘;:_‘:;“” afier finance costs but (365) {#76) @21 (841 1,261 (1,405
8 |Exceptional ltams - - - - - -
9 |ProfiviiLoss) from ordinary activities bafore 1o (7+8) (365) (476) 221} (841) 1,261 (1,405)
10 |Tax expense - - - - - -
11 |PrafiqLoss) fron: ardinary activities afier wax (9-10) (365) (476) (221) (841) 1,261 (1,40%5)
12 | Exiraordinary items (nel of lax expense} - - - - - -
13 |Net Profit{Loss) for the peried (11-12) (365) 476) (221) (841) 1,261 (1,405)
14  [Paid-up cquity share capital 4,179 4,179 4,179 4,179 4,179 4179
Weighted Avcrage number of equity shares 208,972,219 | 208,972,219 | 208,972,219 208972219 | 208972219 | 208.972.21%
(Yace value of the Share in Rs.) 2 2 2 2 2 2
15 Rcsclrvcs n‘xcludil:lg tevaltiation reserves us per balance shect of . _ B } } G.178)
previous accouiiting year '
164 Earnrings par Sharz (EPS) (before extra ordinary items)  (of
Re. 2/- each){nol annualised)
- |Basic & Diluted EPS (in Rs.) (0.17) (0.23) (0.11) (0.40) 0.60 {0.67)
16§ Earnings per Share (EPS) (after extra ordinary liems)  (of
Rs, 2/ each){not annualised)
| Resic & Difuted EPS (in Rs) (0.17) (.23} (0.11) {0.40) .60 (0.67)
A [Particulars of sharcholding
1 |Public sharcholding
- Number of shares 140,721,696 1 140,721,696 | 140,720,696 130,721,696 | 140,721,696 | 140,721,696
- Percentage of sharcholding §7.34 67.34 67.34 6734 67.34 67.34
2| Promoters and promater group sharsholding
a) Pledged / Encumbered
- Number of shates 68,099,000 | 68,099.000 | 68,100,000 68,099,000 68,092,000 68,099,000
- Percentage of shrares (as a % of the tolsl 99.78 949.78 99.78 99,78 99.78 96.78
ghareholding of promoler and promaoter group)
« Percentage of shares (as a % of the total 32,59 32.59 32.59 32.59 32.59 32.59
shate capital of the company)
h) Non-sncumbered
- Number of shates . 151,523 151,523 151,523 151,523 151,523 151,523
- Percentage of shares (a3 a %a of the (otal 022 0.22 022 0.22 022 022
sharcholding of promoter and promoter group)
- Pereentage of shares (as 3 % of the total 0.7 0.07 007 0.07 0.67 Q.07
share capital of the company)
' Pending st the Received | Disposed off | Unresolved at
Particualrs beginning of the| durivg the | duriog the the eod of
quurier quarter quarter Juarter
B |Investor Complaints 4 1 1 4
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR (6 months) ENDED 31st DECEMBER, 2013

STATEMENT OF ASSETS AND LIABILITIES ‘ Rs. in Lakhs
8.No Particolars As at 31st December, 2013 As at 30th June, 2013
A EQUITY AND LIABILITIES
1 Share Holders' Funds
()  |Share Capital 4,179 4,179 .
(b)  |Reserves and Surplus (5,422) (1,243) (4,585) (406)
p Non- Current Liabilities
(a) Long-Term Borrowings 667 1,333
(b} |Deferred Tax Liabilities (net) D= -
{¢) |Other Long Term Liabilities 715 750
(d) |Long-Term Provisions 1,098 2,480 1,120 3,203
3 Current Liabilities
(a) Short Term Borrowings 375,593 376,454
(b) Trade Payables 10,826 12,096
{¢) |Other Current Liabilities 24,631 24,265
(d) Short Term Provisions 56 411,106 56 412,871
Total - Equity and Liabilities 412,343 - 415,668
B ASSETS
1 Non- Current Assets
(a) |Fixed Assets 381,548 383,554
(b} Long Term Loans and Advances 1,920 2,013
{c)  [Other Non-Current Assets - 383,468 385,567
2 Current Assels ‘
(a) Inventories 1,784 1,639
(b)Y  |Trade Receivables 16,620 18,263
(c)  [Cash and Cash Equivalents 1,516 1,909
@) Short-Term Loans and Advances 4,129 3,532
(e) Other Current Assats 4,826 28 875 4,758 30,101
Total - Assets 412,343 415,668




FROM

Notes:

10

12
13

15
16

INTL HERALD TRIBUME FRx NO. 112653686823 Fek, 12 ZE14 @9:42PM P4

The above un-audited financial results were reviewed by the Audit Comumittes and huve: been approved by the Board of Directors at its reeting held on 12th Febraury,
2014,
The previous financial year 2012-13 of the Company has ended as on 30th June 2013, Henee, Quarter ended 31st December 2013 is the 2nd Quarter in the finangial
year 2013-14 and accordingly Statement of Assels and Liabilitics is also disclosed as per listing agreement,
Some of the lenders und creditors of the Compay have filed the petitions / legal suits / compliants before Dobt Recovery Tribunal and various courts / other forams for
the recovery of the ducs and also initialed action U/S 13 (4) of SARFAES] Act, 2002 against sote of the Assets. Also, some of the lendess have fled winding up
netitions against the Company in the previoys pariods and so far nong of them was admitied. The management is laking necessary legal recourse to defend the
Compuny in these cascs and as the ullimale outcom is not known, no provision has been made for any dasmage felaim over and above the dues appearing in the books
of account. ) .
Az aresylt of the Lenders invoking the pledge of shares made by the Promaters of the Company as collateral sceurity for the financial assistunce provided to the
Company, the promoters sharsholding as reflected in the depository has come down from 73.83% az at 31st March 2012 10 38.40% as at 30th-September, 2012 and
futher to 32.66% s at 31st 1ccember 2013. As per the information given by the promoters to the Company, they have disputed the invocation of the pladge and
appropriation of the value by (he lenders, ' ‘
During the previous periods, some of the lenders have tnsforred the ownership of the immovahle properties which were morngaged against financial assistance
provided by them in to their name in the nature of Debr - Asset Swap Arrangement, Pending reconcilistion of loan aceount and in the absence of basis of valstion of
the assels uppropriated by the lenders, the transfer of these properties are ol recopmnised. Additionally some other lenders have also initiated sctions U/S 13 (4) of
SARFAESL Act, 2002. Depreciation for the period was accounted for an the total agsets of the company withamt giving effect to the above mentioned transfers and
secomdmealy Profte 41,0221 on assets Iansiimed w not accomited .
Durings the previous accounting pegiod , bised on the dircetions of the High Court of Bombay, the Compaiy filed a claim petition before the Arbitraior against the
BCCL claiming damages / compensation for loss of profit, loss of brand creation and damages suffercd on account of lermination of IPL, Franchisee rights by the szid
BCCI, The matter is still pending disposal befors the Arbittalor. As the matter is sub-judice in the srbitration proceedings and award is awaited, the amount claimed
by the Company from BCCH is not recoghised based on the principle of prudence.
Mo impairment was provided for in the accounts on the fixed asscts of the closed Odyssey retail stores a5 the reatisnble value of these assets, assessment of condition
and residuary wsetin lite of these assets which are the roquired parameters for measuring the itopaitmeant sre not ascertainable,
Ciovernment / Repulatory Authorities Viz Central Buteas of Investigation (CBI), Registrar of Companics (ROCYSerious Fraud Investigation (3P0, Ineome Tax
Depurtment , Securities Exchange Board of india (SFRI) have initiated enquiries / investigations / inspection / survey against the Company and seized some of the
documents und records of the Company. The Company has provided the necessary documents and information called For to the abave said agoncies from trme to time.
The Company has not accounted for interest on the borrowings as the lenders heither confirmed the balances not provided the basis for appropriation of non cash
assels, loan account statemnents and other documents which are required to compute the interest are not available for most of the loans. Pased on the information
available with the Company, interest on borrowings oulstanding for the quarter ended 315t December 2013 caleulated on simple interest rate amounted to Rs. 13042
croréss which has not been accounted lor.
In the absence of taxable income, no Provision for Income Tax has been made for the period and the provision for Deferred Tax Asset / Liability shall be considered at
the accounting vear end. .
Legal and Professional charges incurred inrelation o rehabilitation schemes will be amortised over the period starting from the year in which these schemes are
materiahzed / approved or reeovercd, '
‘There are no reportable segmenls as per the accounting standard on segrent reporting, ‘
The revenue and expenditure huve come down during the quarter compured to the previous guarter and corresponding quarter of the previous year because of scaling
down of operations of retail business, loss of IPL franchisse and peneral economic slow down in the country more particularly in the state of Andhra Pradesh.
Comscquent upon Networth of the Company being croded and hes turned negative as per the avdited financial statements for the period ended 30th June 2013, the
Compeny has hecome a Sick Industrial Company as defined in section 15(1) of the SICA Act, 1985 and accordingly a referenve was made to the BIFR ynder section
15(1) of SICA and proceedings in thig regavd are pending,
The results for the quarter ended 313t December 2013 have been subjected to a "Limited Review" by the Statuiory Auditors of the Company,
Figores have been re-prouped and re-casied whereever considered necessary.

On behalf of the Board of Dircetors

For Deccan Chronicly Holdings Limited

K Iyer
ice-Chairman

Place; New Delhi

Date: 12th February 2014
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C. B. MOULI & ASSOCIATES

- | m  Secunderabad -500 003,
Chartered Accountants ; Ph: 27840777, Fax: 27848545
' : E-mail; ourauditor@gmai.com

125, M. G. Road,

LIMITED REVIEW REPORT

Review Report to The Board of Directors
Deccan Chronicle Holdings Limited

1 We have reviewed the accompanying statement of unaudited financial resuits of M/s.
Deccan Chronicle Holdings Limited (‘the Company’) for the quarter and Half-Year ended
31%  December, 2013 except for the disclosures regarding ‘Public Shareholding’ and
'Promoter and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue a report on these financial statements based on our
review.

5 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of [nterim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard reguiies thal we plao and porform tha roviow to abtain moderate assiitanece as {0
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Atention is invited to the following material matiers:

i) with regard to pending accownting of aceryed and uypaid interest:

A stated in Nobe No. 9 of unaudited quarterly results, the Company has not accounted for interest,
damages, costs, other financial charges on the outstanding borrowings for ihe quarter ended 317
December 2013. Also we are unable to conclude on the rensonableness of the interest and other
financigl costs of Rs. 130.42 crores queantified on simple interest basis by the Company which was
disclosed in said note. '

i) with regard to pending dccounting of I'ransfer of Assels:

As stated in Note No. 5 of unaudited quarter results, the Company has not accounted for transfer of
somie of the assels more particularly, inmiovable properties transferred to the lenders and also
Depreciation for the period woas accounted for on the total assets of the conpany without giving
effect to the above mentioned transfers and accordingly Profit /(Loss) on assels transferred is ot
accounted. As per the information and explanations glven by the management and information arnd
documents made aoailable to us by senic of the lenders as also consequential enguiries made by us
with the management, some of the properties have been transferred to the lenders bn the nature of
‘Dbt Asset Swap Arrangement” anid also some other lenders have initigted actions L/S 13 (4) of
SAREAEST  Act, 2002, However, in the absernce of sufficient iv‘tfo-rw-z.a‘tim*l/cawﬁrn‘rmions we are
wnubie fo gquantify the related cffect on the financial resuits and asseis for the quarter and half year
ended 31+ Decentber 2013.

iii) As per the information and explanations given by the numagenient and enguirics made, Some of
tre lenders und creditors of the Corapany have filed the petitions / legal suits/conpluints before Debt
Recovery Tribunal and various courts / other forums for the recovery of the dies. We are unable to
commient on the possible fingncial fmpact of the outceme of these legal proceedings against the
Company in the abserice of full in formation and documents fromt the management of the Company.
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iv) As staied in Note No. 7 of unaudited quarter results, the Compuny has not made provision for
impairment of fixed assets related to closed odyssey retail stores. (n the nhsence of details such as
ctore wise value of fixed assets, realizable value of these assets, assessment of condition and
yesiduary uscful Hife of these assets, we are unible to quantify the related effect on the financial
results for the quarter ended 31 Decentber 2013, '

v) the other gualifications contained in our paragraph “Basis for Adverse Opinion” of Audit
Report for the accounting period ended 30% June 2013 continues to be applicable for the quarter
erded 314 December, 2013,

4 Based on our review conducted as above, subject to our comments in paragraph 3 of this
report, nothing has come to our attention that causes us to believe that the accompanying
statement of un-audited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial
Reporting”, [notified pursuant to the Companies (Accounting Standards) Rules, 2006, {as
amended)] and other recognised accounting, practices and policies has not disclosed the
information reguired to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatemnent. )

For C.B. MOULI & ASSOCIATES
Chartered Accountants
Firm Registration No: 0021405

e
MANIT OOMMEN
Partner

Membership No: 24046
Place: Secunderabad

Date : 12 February, 2014



