© DYNEMIC

PRODUCTS LTD.

30th October, 2026

To,
BSE Limited National Stock Exchange of India Limited
P) Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kuria Complex, Bnadra (East)

Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the
Quarter ended September 30, 2026 as per Regulation 33 of SEBI (LODR) Regulations,
2015

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for
the guarter ended on 30" September, 2026 which was commenced at 11.00 AM and concluded at

| 220

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose herewith Unaudited
_Standalone and Consolidated financial result along with Statement of Assets and Liabilities and
Cash Flow for the quarter ended on 30t" September, 2026 along with Limited review report.

Further, please note that the Company has already made necessary arrangement to publish the
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

This is for your information & kindly take this on your record.,
Thanking you,

Yours faithfully,

For Dynemic Products Limited
el

Bhagwandas K Patel
Managing Director

Encl : As above DYNEMIC PRODUCTS LTD,

Regd. Office: B - 301, Satyamev Complex - 1. Opp. Gujarat High Court, S. G. Read, | Unit -1 :6401, 6402, 6415, 6416, 6400, 6400/1, GIDC Estate, Ankleshwar-393002.
Sola, Ahmedabad - 380 060, Gujarat, INDIA. Tel : + 91-79-27663071/ 99240 11755

Emall: info@dynemic.com,Wehsite:www.dynemic.com
CIN : 124100GJ1990PLC013886

Unit-1l :3709/6, 3710/1, 3710/3, GIDC Estate, Ankleshwar-393002.
Unit - Il : D-3/3/1, GIDC Estate, Dahej-392 130
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{Rs. In Lakhs except EPS}
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2026

STANDALONE
= FOR THE QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTIGULARS
o 3010912026 30/06/2026 3010912025 0/09/2026 30109/2025 31103/ 2026
UNAUDITED UNAUDITED UNAUDITED UNALDITED UNAUDITED AUDITED
1 |inceme from operations ~
(@) Sales! Income From Operations = 1249984 850808 “8,78309| 21,007.93 18,075.61 37,171.37
|t Other Operating Income 20618 T msez| 13532 34211 8600 87113
" | Total Incame from operations {atb) 12,706.04] 8,644.01 B,918.41 21,350.04 18,361,61 37,842.50
2 |Othar Income | T 053 348 10.10 706 4198
3 |Total Inceme [ Revenue (12) : 12,715.61 8,644.54 5,92159 21,360.14 18,360.67 37,884.49
4 |Expenses
{#) Cost of Materials Consumad = — 6,791.40| a54767|  4peazs| 1,338.07| 5,096.05 18,284.03
() Purchase ¢ Stock n Trade 28366 25123 36262 T a4m 62255 809,83
{©) Changes i Invenlories-Finished Goods, Stock 1 Trade tc (17695) (82057 wreen)|  (ioosas)| 00 (sarzg)| © zseer
|19 Empioyes benelit expense 697,51 670.08 gaz0al  12erase 129108 2,603.17
(&) Financa Cost 19189 162.64 23435 354,53 459,80 92685
| Deprecialion and Amortsalion 4205 414.91 4840 036,96 829.18 1,659.82
(@ Ofher Expanses = 330181 277076 2770.77 6.07267 T samz7|  1ocuzes
5 |Total Expendilure (2 b g 1,610.36 7,987.78 8,350.70 19,598.15 17,15260 35,175.20
& :;r;?t f{Loss) bafore exceptional and extracrdinary items and $ax 1,405.25 656,76 570,80 176199 1,216.07 2,700.29
7 |Exceptional ftams 000 000 00| 00 000 .00
a c;z::rgLoss) befcre share of profit f{loss} of assaclates and joint 1,105.25 656,76 570.89 176199 1.25.07 2,709.29
9 |Share o net profit/{loss) of Associales and joint veniures .00 000 040 000 0400 000
10 |Prafit /{Loss) befare extraordinary items and tax y 1,105.25 656.76 570.89 1,761,99 T 1,215.07 2,709.28
11 |Extracrdinary tems T 000 00 T .00 000 000
12 | Profitf{Loss) before tax 1,105.25 656.76 570.09 1,761.99 1,215.07 270829
Current Tax D ~ mems| s .67 442.04| 30550 771
Adjusiment o tax refating b earlier years (Refer Note 9 Fﬂz ; 000 {9.45) z 173.82 == (WE}) (9.45}
" | Daerred Tax 040 oao| oo 000 000 21176
13 | Tatal tax expenses ) 25057 fe5.20| 134.21 s15.86|  2e633| YT
14 | et Profit {Loss) for tha period after Tax (12-13) 654.67 49147 436.68 1,146.13 8.7 2,029.61
15 |Other Comprehensive Incame
| itams that wit not bo raclassifiad © profit o loss (Net of tax) 000 000 000 ao0| el sz
16 |Tetal Comprehensive Inceme for the period 654.67 491.47 436.68 1,146.13 918.73 2,028.29
17 |Pad wp Share Capitl (Fece Value -Rs, 10 Each) 124284 1,242.84 124284 1242.84 1.242.84 1242.84
i 1!-3 [ .Reservas Excluding Revalualion Reserves T ) I —— I m
19 iEarnIn-g Per Share (Not annuallsed for the quarter) = =7 e
[ a |Baslc eaming par share frem continulng and discontinued operations 527 ’ 395 3.51 = 822 N 739 W: 18.33
b |Diluted eaming p;r share from continuing avd disconlinued oparalions 527 > 395 N 3.51 022 0 7| 0 ®a3s

Date : 30.10.2026
Place : Ahmedabad

For Dynemic Products Limited

TN s

Bhagwandas K Patsl

Managing Director
DIN: 00945845
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{Rs. I Lakhs except EPS)

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2026

CONSOLIDATED
= FOR THE QUARTER GNDED HALF YEAR ENDED YEAR ENDED
to P 300912076 0/8612028 30i09/2025 30/08/2026 300912025 0312026
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1 |income from operations
(@) Sales! Income From Operaions = 12,495.74 8,50809 6,709.40 18,084p2 37,477.68
1) Clher Operating Income 20681 125.08 14221 T omss 68650
Yatal Income from operations (arh) =" 12,702.55 8,643.47 8,931.61 21,345.72 18,37447| ~ a7,864.16
2 |omer Income == 319 16.10 706 4198
3 |Total Incoma I Revenue {1+42) 12,712.13 B,642.70 B,934.79 21,355.82 1636153 37,906,186
4 |Expenses
) Cost of Materials Consumed =1 5.78t.40 454767 456325 1,330.07 0,098.05 18,284.03
(4 Purchase df Siock i Trade  agsss| 3123 262 3489 62285]  80oal
() Changes n InvenloriosFinished Goods, Stock h Trada elo {18105) (829554 (679.80) (1,610.55) (54723) 25067
(@ Employea heneft expenso 2 69766 67023 663.10 136789 1202.20 280382
&) Finange Cosl = 5 192238 2,64 234.41 356,00 459.89 92698
" | Depreciation and Amortisation | 42107 41402 He.51 43600 Bzoz2| 165981
(@ Olher Expanses 3 330225 277192 277352 8,074.17 5.404.18 10,637.28
5 |Total Expanditire @ to g 11,607.35 798911 5,352.69 19,586.45 17,156.94 35,180.52
5 Er'x;flit f{Loss) before exceptional and exiracrdinary items and tax 1104.78 65459 581,40 1758.36 1224.59 272664
7 |Exceptionsl fams = 00| 000 000 000 000 000
3 :;::E:::Luss) before share of profil /{loss) of associales and [oint 1104.78 £54.59 531.10 1,759.36 1,224.69 2726564
9 f:l:;; lt‘\ia r:i;lupn;ﬁ::fghﬁ of Associates and join! veniwes accounled for o7 3040 007 3087 008 (47.34)
10 |ProfK{Loss) before extraordinary ftems and tax 1,305.55 84.69 681.08 173023 1,22453 2,67829
11 Exlraor&in:ary flerms — = _GD_B a0 ; ano i) 000 000
12 |ProfitLass) before ax 1,305.55 604,69 581,08 1,750.23 1,22453 2,678.28
— ourent Tax 27676 16520 148.15 4z 30827 a81.42
Adjustment of tax relaling b earlier years (Refar Moo = 173.83 Y (9.45) wass| (8.45) (9.45)
Deferred Tax ono| 000 000 000 000 TR
15 [Total tax expenses 450.68 165.28 116,69 61587 maz| 843,74
14 |Net Profil {Loss)lor the period after Tax (12.13) 664.97 5t3.40 444.28 1,174.25 925.71 1,984.55
16 |Ciher Comprehansiva Income
 |tems that it rot e reclassiied b profit ar bss (el of f) 000 200 040 ooa| omm|  usy
Tofal Comprehensive Income for the period 654.97 618.40 444,28 1,174.36 926.71 1,993.03
17 |Nal Profit fer the Periodiyear attributable lo:
" |ovmers o e Company 85498 510.44 44423 17| 92558 199432
Nan-Controliing Inlerest (0.01) 008 os| ©.05) o1 == ] 023
‘ﬁ- .Oihar bomprehansive Income Atiribufable fo: 1 = =l
~lowners of he Company 000 050 000 Togo| om0 (52)
Mon-Contralling Inlerest 000 — -“D_DG 000 040 000 = o400
19 |Total Cernprehensive Income attributable t.o: o = [ 1
Oveners o e Company 85498 519,44 44423 1174.41 925.50 199280
on.Confroling Interest ; @0t (004) 015 (005 T on 02
2 |Pad u Share Cagifal {Face Valus -Rs, 1 Eagh) 1.242.84 124284 tadzes| 1,24284 1,242.84 124284
21 |Reserves Exchiding Revaluation Reserves . il T 2328438
2 Earr.ling Per Sha_ra {Not annualised for the quarler) e [ e
o |Basic saning per share from tinuing and di inued cperatk 627 418 358 845 745 _13?;
_h. Diluted earning per share flom inulng a3 d op 527 418 58 = 945 145 18.04
Date : 30.10.2626

Place : Abmedabad

Far Dynemic Products Limited

W

Bhagwandas K Petel
Managing Director
DiN: 00045848




{Rs. in Lakhs)

Statement of Assets and Llabllities

STANDALONE CONSOLIDATED
PARTICULARS BT - ! ASAT
30/09/2026 31/03/2026 30/09/2026 31/03/2026
UNAUDHTED AUDITED UNAUDITED AUDITED
ASSETS:
NON-CURRENT ASSETS : ) B | | |
Property, Plant & Equipments 2163187 2206212  21635.09 22,065.35
Gootwill ) 000 oo 20,11 20.11
Intagible Assels 0.18| 0.19 0.19 0.19
FiNANCIAL ASSETS: =
Invesiments 131.22 131.22 226.30 19543
Loans 0.00 .11 .00 111
Other Financial Assels 1.961.84 1.888.1 186212 1,888.39
Other Non Currenl Assets ] 208.32 211.51 208.32 211.51
TOTAL NON CURRENT ASSETS 23,933.44 24,294.25 24,061.13 24,391.09
CURRENT ASSETS:
linventcries 9,573.89 8186.96] 9,577.9% B188.96
FINANCIAL ASSETS: S ) DLl B = R . b
Trade Recelvables - . 945591) 7.470.88] 9.519.71 7,638.71
Cash and cash equlvalents 1280 4984 0000 6284 . M2as8
Other Bank Balances 29.68 8.48| 2968| 648
Loans —— 11.60 518 11.50 — ——— Gl
Other Financial Assets _ooof 2267 _0.00 2267
Other Curcent Assets 1,606.19 902.05 1613.68 908.85
TOTAL CURRENT ASSETS 20,689.97 16,647.85 20,815.61 16,886.01
TOTAL - ASSETS 44,623.41 40,942.10 44,876.74 41,276.09
EQUITIES AND LAIBILITIES; B i | ——
EQUITY q =ill |l
Ecjuly Share Capital 124284 1.242.84 ~1,242.84 1,242.84
Other Equily 24,037.26 23,077.57 24.282.35 23,294.36
EQUITY ATTRIBUTABLE TO OWNERS 25,280.10 24,320.41 26,525.19 24,637.20
Non Coniroling Interest 0.00 0.00 7.36 741
deIE&UlTY' - 25,280.10 24,320.41 25,532.55 24,544.61
LIABILITIES
NON CURREI;IT LIABILITIES 7l
FINANCIAL LIABILITIES ; | (=
Borrowings 556.81| 127.83 556.81 127.83
Provisions - 000f 4046 10 4046
Other Flnanclal Liabilities 002 0.02 002 002
Deferved Tax Liabifitles(Net) 1,796.04 1,796.04 1,796.72 1798.72
TOTAL NON CURRENT LIABLITIES - 2,352.87 1,964.36 2,353.55 1,965.03
CURRENT LIABILITIES -
FINANCIAL LIABILITIES = __ i
Borrowings _ 7541.36 7,146.38) 7,541.36 7,146.39
Trade Payables = = 5
Total cuistanding dues o micro and small enlerprise 743.93 801.77 74393 80177
Tolal outsianding dues of oreditors ather fhan micro and | 7,879.01 D, 7G58 A 5,85105
small enterpise 3 e
Otter Financlal Liabilties am| 258 74| 258
Provislons 41.48 231.82 41.48 232.22
Current Tax Liablitles _ 443.44 477.17 443.44 481.45
Other Current Liabilities 166.30 251.04 166.30 ; 251.04
TOJA!._CURRENT LIABILITIES 16,990.44 14,667.36 16,990.64 14,766.47
TOTAL LIAGILITIES 19,343.31 16,621.70 19,344.19 '16,731.50
TOTAL - EQUITY AND LIABILITIES 44,623.41 40,942.10 44,876.74 41,276.09

Date : 30,40.2026
Place : Ahmedabad

Nv
B\

Bhagwandzs K Pate( 7,

Managing Director
DiN: 00045845

nemijc Frod

4

*




{Rs. In Lakhs)

STATEMENT OF CASH FLOW

STANDALONE CONSOLIDATED
HALF YEAR ENDED HALF YEAR ENDED
FARTICUCARS 30/08/2026 3010912025 36/09/2026 30/09/2026
UNAUDITED UNAUDITED UNAUDITED UNAUDITED
A Cash Flows from Operating Activities e R S
Profit before Tax F _ h7e188 1,215.07 1,758.36| 1,224.53
Adjusiments for: e = e ] =
Share of n&t profit{loss) of Associates = .00 x 0.00 o087 0.08
| Depreciation and Amortisation Expense 835.95 520.18 83600 = 82022
|Finance Costs : 35453 456.80 35500 459.89
Interest Income Classified &s Investing Cash Flows T {0.68) = (5:54) = {0.68) = {5.54}
[Gain)/oss on Disposal of Property, Piant and Equipment {Net) 10.95 1945 10.95/ 19.45
Foreign Exchange Differences {Net) === {87.79) {70.93) {B7.58) {73.44)
Operating Profit before Changes in Operating assets and Liabilities 287495 2,447.02 2,903.81 2,454.16
Changes in Operating Assets and Llabilities S 5
|Increase/| {Decrease) h Trade Payables — 2,075.40 167.94 1,971.12 167.87
IncreasefDecrease) n Other Flnancial Liabilities 1.42)| {0.03) 042y _ {0.03)
Increase/(Decrease) n Provisions 3| (230.80)| (172.43}, (231.20) 1172.85)
Increase/(Decrease in Olher Curment Linbitlies (84.74)) 30051 [CENEY] - 300.51
[{Increase)/Decrease i Inventoriss ~ 1384.93)  (Z25.48) ~ 11,389.03) — (22648)
|iIncrease)/Decrease h Trade Recelvables (1,897.46)1 (255.45) (1,79342)} {241.45)
|{ncrease)/Decrease i Loans k22 {0.84) (b2 ~ {oB4)
{increase)Decrease in Olher Financial Assels (1884 214 (109.22) 2203
{IncreaselDecrease in Othsr Nan-currant Assels 3 319 34.51 ] 3451
{Increase¥Decrease in Other Current Assets (704,14} 25.30) (705.03) {26.97}]
Cash Generated from Operations {2,307.96) [155.42) 12,343.97) {142.69)
Jincome Taxes Paid (708.45) 119.97) {713.18} (20.44)
H FROM OPERATING ACTIVITIES {141.45) 2,271.64 (‘1’53.23) 2,291.03
|
B, Cash Flows from Investing Activities = b H [ —a == =i
~ [Payments for Acquisilion of Property, Plant and Equipment/inlangible Assets : {424.20) (235.08) 42420y (234.97)
IProceeds cn Disposal «f Property, Plant and Equipment 7.56 10.77 7.56 2 10.77
Procesds as Capilal subsidy on Fixed Assets 00| 7324 000 73.24
interest Received 0.8 554 068 554
J {Proceads from Malurity of Deposits wilh Banks = 50,94 33.53 “50.04 3353
NET CASH USED N NVESTING ACTIVITIES (365.03) (112.01 [365.03) {117.90)
!
G, Cash Flows from Financing Activities: T = | —
TFinance Cosls Paid = | msasy| 145880) {385.00)| {459.89)
|Proceeds from issue of shares (Net of expense} == s T 000 (28.63)] 000 {28.83)
[Borrowings - Receipls/ {Paymenis) 823.95 (1.675.19) 823.95 {1.675.19)
[NET CASH USED N FINANCING ACTIVITIES 469.43 (2,763.63} 468.95 12,163.71)
Cash L_ncl Cash Eguivalents — — .= — —
Net Cash [Outflow) Inflow i = = (37.05) ) {401} {4930
fCash and Cash Eguivalents - Opening 4584 3208 zas|
[Cash and Cash Equivalents - Closing = 12.80 2809 6284

Disclosure of notes on financial results

Quarter and hal year ended m 30.09.2026

Date : 30.10.2026
Place : Ahmedabad

1} The above unaudiled Standalone and Conselidalion financial slatements o the Gompany have been prepared in accardance wih Ind AS as prescrined u/s, 133 of the Companies Act, 2013 read
with relevant rule issued there upder and other accounting principles generally accepted i India.

The above unaudiled Standalone ant Consofidated Financial resulls have been reviewed by the Audd Commillee and faken on record by the Board of Direclors a their Board meeling held on

3
30.10.2026

3 The subsidiary, Cerecon Bio Sciences Private Limited and lhe associate - Dynemic Hokdings Put Ltd, has been considered for the purpose of Ind AS on Consalidated Financial Statements {ind AS
27 & Ind AS 28), and Seclion 129{2) of the Companies ASL 2043,

4) The Company operates in single business segment namely manufacturing and trading of food colors and chemicals. Hence, no separate disclosure as per “Ind AS-108" & required for the business
segment,

5 The figures for the previous year! quarter have been regroupedirearr anged wherever required 1o match with current figures.

8 The Staternent includes the resuls for tha quarter ended Seplember 30, 2026 being the balancing figure between lhe unaudited figures in respect of the half year ended September 30, 2026 and
the published unaudited first quarler of the current financial year, which were subjecled ko limited review, as required under the Listing Regulations.

7 Provision for Deferred Taxation, T any, wil be made a the end of the year.

)

The Auditor of the company has caried out the limited review of the above standalone and consofidated unaudited financial results and have Issued an unqualified limiled review report for the

During the year, The Company has received nofice Tssued under Section 158BC of the: Income-tax Act, 1961.The Company has declared undisclosed income of Rs.278.55 lakhs refaling o prior
9 years and paid incoma tax of Rs.173.82 lakhs, which has been recognised as tax expense i the Staternent of Profit and Loss during the Guarter.

The aforesaid undisclosed income has nat been recognised in the books of account as assessment proceedings are pending. The oulcoms o the assessment proceedings i not expected b have

any material impact on fe Company's financial position. Management intends o oblgin an Independent legal opinion regarding the matler and evaluale #s accouniing implications. Ary

consequential accounting adjusiments, i required, wil be glven effect in the subsequent quarterfyear end finalisalion of accounts.

For Dynemic Products Limited_—

ot

Bhagwandas K Patal
Managing Director
DIN; 00045845

K\c'— Pro%o

3 e

e




B. K. PATEL & CO

Chartered Accountants

INDIA 401- 404, Vraj Valencia, Behind Mahindra Show Room,
Nr. Sola Overbridge, S. G. Highway, Sola, AHMEDABAD-380 060, Gujarat.

Phone : 079—-2970 0974 « Email: bkpatelandco@gmail.com « www.bkpatelandco.com

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited for the quarter and half year ended
September 30, 2026 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors, have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (‘Ind AS 34) “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information performed by Independent Auditor of Entity” issued by The Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free from material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with Indian accounting
standards (‘Ind AS’) as specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or

that it contains any material misstatement.




5. Emphasis of Matter

We draw attention to Note 9 to the accompanying unaudited financial results regarding the proceedings initiated
under Section 158BC of the Income-tax Act, 1961. As stated therein, the Company has declared undisclosed
income of Rs.278.55 lakhs relating to prior years, for which assessment proceedings are pending, which has not
been recognised in the books of account, however, the corresponding tax payment of Rs.173.82 lakhs has been
charged to the Statement of Profit and Loss for the quarter. As informed to us, Management is in the process of
obtaining an independent legal opinion to evaluate the accounting implications of the matter and intends to give
effect to any consequential adjustments, if required, in the subsequent quarter/ year end finalisation of accounts.

Our conclusion is not modified in respect of this matter.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

Partne
Ahmedabad Membership No0.039919
30-10-2026 UDIN: 26039919HBXETX5303




A B. K. PATEL & CO

Chartered Accountants

INDIA 401- 404, Vraj Valencia, Behind Mahindra Show Room,
Nr. Sola Overbridge, S. G. Highway, Sola, AHMEDABAD-380 060, Gujarat.

Phone : 079-2970 0974 « Email: bkpatelandco@gmail.com « www.bkpatelandco.com

Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To,
The Board of Directors,

DYNEMIC PRODUCTS LIMITED
Ahmedabad

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results (the statements)
together with the relevant notes thereon of Dynemic Products Limited (the “Holding Company”) together with its
1 (One) Subsidiary Company (together referred to as “the Group”) and 1 (One) Associate Company for the quarter
and half year ended September 30, 2026 (“the Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (‘Ind AS 34’) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information performed by Independent Auditor of Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

5. The Statement includes the results of the following entities:
Subsidiary Associates

Cerecon Bio Sciences Private Limited. Dynemic Holdings Private Limited




6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of 1 subsidiary whose unaudited interim financial results and other financial information
reflect total revenues of Rs. 17.36 Lakhs and Rs. 42.23 Lakhs and for the quarter and half year ended September
30, 2026 respectively, total net Loss after tax of Rs. 0.47 Lakhs and Rs. 2.64 Lakhs for the quarter and half year
ended September 30, 2026 respectively, as considered in the Consolidated Financial Statements, whose interim
financial results and other financial information have been reviewed by us.

The accompanying Statement also include the Group’s share of revenues of Rs. Nil for the quarter and half year
ended September 30, 2026 and Group’s share of total net profit of Rs. 0.77 Lakhs and Rs. 30.87 Lakhs for the
quarter and half year ended September 30, 2026 respectively, as considered in the Consolidated Financial
Statements in respect of 1 associate, whose interim financial results and other financial information have been
reviewed by us.

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of consolidated unaudited financial results prepared in accordance with Indian
accounting standards (‘Ind AS 34’) as specified under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted. in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

8. Emphasis of Matter

We draw attention to Note 9 to the accompanying unaudited financial results regarding the proceedings initiated
under Section 158BC of the Income-tax Act, 1961 in Holding Company. As stated therein, the Company has
declared undisclosed income of Rs.278.55 lakhs relating to prior years, for which assessment proceedings are
pending, which has not been recognised in the books of account, however, the corresponding tax payment of
Rs.173.82 lakhs has been charged to the Statement of Profit and Loss for the quarter. As informed to us,
Management is in the process of obtaining an independent legal opinion to evaluate the accounting implications
of the matter and intends to give effect to any consequential adjustments, if required, in the subsequent quarter/
year end finalisation of accounts.

Our conclusion is not modified in respect of this matter.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W

Ahmedabad \ Membership No.03991
30-10-2026 UDIN: 26039919ZPDIWP41




