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PROF Y K ALAGH MEMORIAL LECTURE

Market-friendly governance key:
Economist Nitin Desai calls for
new way to manage priorities

RituSharma
Ahmedabad, May 29

INDIA MUST move beyond the
liberalisation policies 0f1991to
address modern economic
challenges such as geopolitical
fragmentation and the politic-
isation of trade, economist
Nitin Desai said in Ahmedabad
on Friday evening.

Sustained growth requires
greater investment in research
and development and a reduc-
tion in government depend-
ency, Desai said. Thereisalsoa
need to bolster state capacity,
andtodevelop adecentralised,
region-based strategy on agri-
culture that moves beyond
minimum price supports for
wheat and rice to embrace co-
operatives and diverse crops
like milk, he said.

Desai, chairman of the Gov-
erning Council of The Energy
and Resources Institute (TERI)
New Delhi, was speaking on In-
dia’s manufacturing and agri-
culture sectors at the first Prof
Y K Alagh Memorial lecture or-
ganised by the Sardar Patel In-
stitute of Economic and Social
Research (SPIESR).

In his lecture titled ‘Policy
Prioritiesin a Changing World’,
Desai spotlighted the critical
stagnation in India’s manufac-
turing sector, and stressed on
the need to transition from a
business-friendly environment
to a market-friendly one, and
on empowering new entrepre-
neurs rather than the estab-
lished conglomerates.

“Our problemtoday is that...
the manufacturing sector has
become excessively dependent
on the government. Our gov-
ernment policy also is busi-
ness-oriented, not market-
oriented,” Desai said. “We had
atime when entrepreneurship
was strongly controlled under
licensing. That isgone. But you
still have a degree of control ex-
ercised by the government on
what people will invest in,
partly because some of them
are investing in infrastructure,

Nitin Desai , chairman of the Governing Council of The Energy and
Resources Institute, New Delhi, in Ahmedabad on Friday. express

which issubject to government
control, but partly because of
the government’s programmes
like PLL...,” he said.

The “power of the conglom-
erates” in India was very strong,
Desai said. He contrasted
India’s experience with that of
China’s, stating that the latter’s
huge manufacturing growth
came entirely from new-
comers.

“Because the old pre-com-
munist Chinese companies
were gone, all the people who
came up when they liberalised
the system were newcomers,
mostly technologists. This is a
dimension we should keep in
mind,” he said.

Conglomerates were impor-
tant for economic growth,
Desaisaid, “but they are not the
people you should focus on in
terms of government assis-
tance. That should be focussed
very strongly on the new enter-
prises... And thisis not happen-
ing in India. We have a busi-
ness-friendly government, but
we do not have a market-
friendly government. And we
need to have a market-friendly
government if we want fast
growth of manufacturing.”

The Prime Minister’s call for
austerity on the part of the
people was not enough, Desai
said. “We have an immediate
problem, which is connected
with the war which is going on
in the Gulf. And the Prime Min-
ister...[has] called for signifi-
cant austerity by the people of

India. I would argue that rely-
ing on people’s austerity and
[on] people doing things differ-
ently, is not enough if the gov-
ernment doesn’t do some-
thing,” he said.

Steps like travelling by
Metro instead of by car would
not “save the country”, Desai
said. “...I think we need an ap-
proach to development, which
takes into account the fact that
we are living in a market econ-
omy. And that impact of that
depends on what happens in
the market,” he said.

The current reality isthat of
a system that is highly politi-
cised in many ways, Desai said.
“We really have to have a bilat-
eral agreement with everybody.
There’s no point in relying on
what the rules or multilateral
rulesrequire you todo. The very
factthatyoutoday have differen-
tial tax tariffs with different coun-
triesisadeparture from the most
favoured nation rule, which was
thereinthe WTO.”

“The reason we need to de-
velopapolicy change is not just
a Gulf war, not just the politic-
isation, which is coming from
the USA, but to recognise that
in certain areas, we have not
been successful enough in en-
suring growth,” Desai said.

A comparison between In-
dia’s and China’s manufactur-
ing makes this more than ob-
vious, he said. “This is the

Against Price Rise

Youth Congress workers protest against inflation, at a petrol pump in Rajkot on Friday. express

3 killed as SUV driven by Botad
DySP rams into four in Anand

Senior police officer booked for rash and negligent driving

Express News Service
Vadodara, May 29

ANAND DISTRICT police on
Thursday booked a serving
Deputy Superintendent of Po-
lice (DySP) Botad district, A A
Saiyad, on charges of causing
death duetorash and negligent
drivingafter three persons were
killed and another one injured
when Saiyed allegedly crashed
his speeding Sports Utility Ve-
hicle into a group of persons
standing beside a sugarcane
juice stall at a highway hotel in
Adasvillage of Anand district.
The incident occurred on
Thursday afternoon when
Saiyad was returning from Va-
dodara and driving his vehicle
near the Adas bridge on the Va-
dodara-Ahmedabad highway.
The DySP’s red-coloured SUV
reportedly lost control and
crashed into four persons, who
were makinga pitstop atahotel
while returning from Ahmeda-

bad after visiting a temple near
Vadodara.

Police said that the victims -
- originally from Banswara in
Rajasthan and currently resid-
ing in Maninagar, Ahmedabad
- had hired two cars for the pil-
grimage. The group had
stopped near Rajvi Hotel close
to Adas bridge for lunch. After
the meal, three men and a
woman were standing near the
roadside when the speeding ve-
hiclesuddenly swerved towards
them. Theimpact wassuch that
the sugarcane crusher was
dragged nearly 40 feet from the
spot and completely shattered.

Two persons died on the
spot in the collision, while two
otherssustained serious injuries
and were rushed to a nearby
hospital for treatment. Police In-
spector J K Dodiya from Vasad
police station told The Indian
Express that a third victim suc-
cumbed to injuries on Friday.

Dodiyasaid, “The DySP was

drivingthe car himself... He has
also been injured in the crash.
When the crash occurred, he got
out of the vehicle and ap-
proached the hotel owner for a
phone to call the police control
room as his phone had been
damaged in the accident. He
also called the ambulance and
had revealed his identity while
stating that he had been in-
volved inan accident.”

Dodiya said that as per the
provisions of the Bharatiya
Nyay Sanbhita, since Saiyad did
not flee the spot of the accident,
the offence would classify as a
bailable one. “We have lodged
the FIR and the processisonac-
cordingly. Since he wasinjured,
the doctors at Anand Commu-
nity Health Center referred him
to SSG hospital in Vadodara,
where hewasundergoingtreat-
ment... We will record his state-
ment once he recovers.”

Eight lion cubs died of
suspected Babesia, no
deaths in 2 days: Govt

Express News Service
Ahmedabad, May 29

GUJARAT FOREST and En-
vironment Minister Arjun
Modhwadia on Friday said that
eightlion cubs have died of sus-
pected Babesia parasitic infec-
tion in the Gir region and that
reports of their samples, sent to
Gujarat Biotechnology Re-
search Center, are expected in
three-four days.

Modhwadia added that
there has been no such sus-
pected death of lions in the past
two days.

Modhwadiasaid, “Deaths of
eight lion cubs have come to
light. And whether the deaths
have occurred owing to Babesia
or for some other reason, its
confirmation can be done
only after getting the medical
report.”

Babesia, a parasitic disease,
spreads through ticks and can
cause weakness, coughing and
nasal discharge in affected
animals.

The deaths of the big cat
cubs due to suspected Babesia
infection have been reported in
the revenue areas outside the
Gir sanctuary, particularly in
Gir Gadhada of Gir Somnath
and Babra Kot of Amreli dis-
tricts, he said.

Forest department has taken
preventive measures to curb
the spread of any infection, says
minister Arjun Modhwadia. ani

Earlier, on May 26,
Modhwadia had said that two
lion cubs had died of suspected
infection caused by Babesia
parasite. Following the sus-
pected deaths of the parasitic
infection, Modhwadia said the
forest department has started
taking all the preventing
measures to check spread of
any infection.

Lions in the 10-km area
from where the suspected
deaths were reported have
been isolated.

In 2018, eleven lions had
died in Gujarat within amonth
duetoacombination of canine
distemper virus and protozoal
infection. As per a census con-
ducted last year, Gujarat had
891 Asiatic lions.

(WITHPTIINPUTS)
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BJP'soutreach B4 Food Corporation of India
. 16-20, Barakhamba Lane, New Delhi-110001
campaign Phone : 011-43527462
VACANCY NOTICE
Gandhinagar: TheBJPinGu- ||The Food Corporation of Food
jarat willundertake a17-day ||Corporaton of India invites

public outreach campaign
across the state next month to
mark Prime Minister Nar-
endraModi’s12yearsin office.
The campaign will run from
June 5, which is observed as
World Environment Day, to
June21thatiscelebrated asIn-
ternational Day of Yoga, a
party functionary said. PTI

reason why we ought to be fo-
cussing on trying to get a new
way of managing.”

WEBSITE: www.vividmercantile.com

VIVID MERCANTILE LIMITED

CIN :-L74110GJ1994PLC021483

REGD OFF.: G/19, Hemkut Owners Association, Opp. Capital Comm Centre, Ashram Road, Ahmedabad-380009 IN
E-MAIL: complianceviel@gmail.com

Extract of Standalone Audited Financial Results For The Quarter And Year Ended 31* March, 2026

CONTACT NO.: 079-48921375

ABHISHEK INTEGRATIONS LIMITED

CIN: L74999GJ2017PLC099749
Registered Office: 801, Venus Benecia, Pakvan Dining Lane Opp. Rajpath Club,
S G Highway, Bodakdev Ahmedabad — 380053, Gujarat, India
Tel No.: 07946048231 « Email: abhishekintegrationslimited@gmail.com
Website: www. abhishekintegrations.com

Corringendum to The Notice of the 01/2026-27 Extra-ordinary General Meeting of The Company

We would like to draw the kind attention of all the Members of Abhishek Integrations
Limited (the "Company") towards the Notice dated May 12, 2026 ("Notice") for
convening the 01/2026-27 Extraordinary General Meeting ("EGM") of the
Shareholders of the company scheduled to be held on Thursday, June 11, 2026 at
11:00 a.m. IST through Video Conferencing ("VC") / Other Audio Visual Means
("OAVM") to transact the Special Businesses as set out in the notice of EGM. The
Notice of EGM was dispatched on May 15, 2026 to the Members of the Company in
due compliance with the provisions of the Companies Act, 2013 read with relevant
rules made thereunder and relevant circulars issued by MCA and SEBI in this regard.
We would like to inform that the Company has circulated a Corrigendum dated May
29, 2026 to its members, to amend and/or provide additional details/ clarifications in
light of the suggestions/comments received from the National Stock Exchange of
India Limited with respect to the explanatory statement pertaining to Item Nos. 1 of
the Notice. This Corrigendum to the Notice will be available on the website of the

applications for engagement of one
Advisor (Information Technology) on
short term contract (STC) basis. The
application form, terms and conditions
for appointment and the procedure for
submitting application may be seen at
http://fci.gov.in. Last date for receipt
of application is 30 days from the
date of publication of Notice in the
Employment News.

Deputy General Manager (Estt.)

WEBSITE: www.darshanora.co.in

DARSHAN ORNA LIMITED

CIN :~L36910GJ2011PLC063745
Regd. Off.: Survey No. 021052106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk,

Ahmedabad, Gujarat, India, 380001

E-MAIL: compliancingdarshan@gmail.com

CONTACT NO.: 9510646569

(Rs. in Lacs)
St ] Quarter Ended Year Ended
No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
Audited Unaudited | Audited Audited Audited
1 | Total Income from operations 1531.92 3026.21 434.87 | 4863.96| 167526
2 | NetProfit/ (Loss) for the period 22193 801.86 8.83 | 1301.38| 15944
(before tax, Exceptional and/ or Extraordinary items)
3 Net Profit / (Lloss) for the period l_)eforg tax 221.93 801.86 8.83 1301.38 159.44
(after Exceptional and/or Extraordinary items) )
4 | NetProfit/ (Loss) for the period after tax 144.35 721.86 7.09 1078.80 137.70
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive income for the year 151.74 0 0.00 151.74 981.97
6 | Paid up Equity Share Capital 1002.56 1,002.56 1,002.56 1002.56 [ 1,002.56
7 | Reserves (excluding Revaluation Reserve) as shown - - - 4617.79 | 4369.22
in the Audited Balance Sheet of the previous year.
8 [ Earnings per Share
(Face value of Rs. 02/- each) Basic & Diluted 0.14 0.72 0.01 1.08 0.14

Note:

2026

Place: Ahmedabad
Date: 28.05.2026

(1) The above Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
respective Meetings held on 28" May, 2026
(2) The Statutory Auditors have issued Audit Report on the above standalone financial results for the quarter and year ended 31" March,

(3) The above is an extract of the detailed format of Quarterly and Year Ended Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same is available on
the websites of the Stock Exchange(s) and the listed entity.

(4) Previous periods figures have been regrouped/reclassified where considered necessary to conform to current period's classification.

Director

ggr and on Behalf of Vivid Mercantile Limited
SATISHKUMAR RAMANLAL GAJJAR
DIN:05254111

company at https://www.abhishekintegrations.com/corporate-announcement/ and

Extract Of Standalone Audited Financial Results For The Quarter And Year Ended 31* March, 2026 (Rs. in Lacs)
St ) Quarter Ended Year Ended
No. Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
Audited | Unaudited | Audited Audited Audited
1 | Total Income from operations 2531.93 2507.03 84045 | 714851| 2168.78
2 | Net Profit/ (Loss) for the period 16.30 11.63 4.76 88.16 56.61
(before tax, Exceptional and/ or Extraordinary items)
3 Net Profit/ (Loss) for the period before tax 16.30 11.63 476 88.16 56.61
(after_Exceptional and/or Extraordinary items) )
4 | Net Profit/ (Loss) for the period after tax 117 8.63 3.76 65.13 46.61
(after Exceptional and/or Extraordinary items)
5 | Total Comprehensive income for the year - - - - 342.98
6 | Paid up Equity Share Capital 2001.17 2,001.17 1,000.59 2001.17 ] 1000.59
7 | Reserves (excluding Revaluation Reserve) as shown - - - 1527.05 961.62
in the Audited Balance Sheet of the previous year.
8 | Eamings per Share
(Face value of Rs. 02/- each) Basic & Diluted 0.01 0.01 0.01 0.07 0.09

on NSE at www.nseindia.com.

Note:

Corrigendum, shall remain unchanged.

Place: Ahmedabad
Date: May 29, 2026

The Corrigendum shall form an integral part of the Notice, which has already been
circulated to the Members of the Company, and on and from the date hereof, the
Notice shall always be read collectively in conjunction with the Corrigendum. All
other contents of the Notice, save and except as modified or supplemented by the

By order of the Board of Director
For Abhishek Integrations Limited
Sd/-

Sanjay Narbada Dubey
Chairman & Managing Director
(DIN: 02218614)

March, 2026

classification.

Place: Ahmedabad
Date: 28.05.2026

(1) The above Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective Meetings held on May 28, 2026
(2) The Statutory Auditors have issued Audit Report on the above standalone financial results for the quarter and year ended 31st

(3) Theabove is an extract of the detailed format of Quarterly and Year Ended Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same is
available on the websites of the Stock Exchange(s) and the listed entity.

(4) Previous periods figures have been regrouped/reclassified where considered necessary to conform to current period's

For and on behalf of Darshan Orna Limited

SD/-
RITESH MAHENDRABHAI SHETH
CFO & MD
DIN:07100840

VADILAL ENTERPRISES LIMITED

Regd. Office : 3rd Floor, Puniska House, Next to One 42, Opp. Jayantilal Park BRTS Bus Stop,
Ambli Bopal Road, Ahmedabad- 380 058. Ph.: 079-48081200, Web: www.vadilalgroup.com,

CIN : L51100GJ1985PLC007995, Email : shareslogs @vadilalgroup.com

DYNEMIC PRODUCTS LIMITED EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FORTHE QUARTER
Regd Office : B-301 Satyamev Complex-1, Opposite Gujarat High Court ,S.G Highway, Sola,Ahmedabad-380060 ANDYEAR ENDED ON 31st MARCH, 2026
Email :info@dynemic.com Tel. No.:079-27663071/76 Fax No.079-27662176 (Rs.In Crore except per share data)
CIN - L24100GJ1990PLC013886 www.dynemic.com
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ANDYEAR ENDED ON 31st MARCH, 2026 Quarter ended Year ended
(Rs.in Lakhs) 31st March, | 31st March, | 31st March, | 31st March,
Consolidated Particulars 2026 2025 2026 2025
PARTICULARS QUARTER ENDED Year Ended (Unaudited) | (Unaudited)| (Audited) | (Audited)
81-03-2026 | 31-03-2025 | 31-03-2026] 31-03-2025 Total income from operations (net) 293.02 225.67 1,222.83 1,125.18
AUDITED | AUDITED AUDITED | AUDITED : - -
Total Income from Operations (nef) 1042222 9408.93 3786418 3675210 Net Profit for Fhe Period before tax, Exceptional ltems (5.55) (11.78) 14.11 7.62
Profit (before Tax, Exceptional and Extraordinary items) 885.22 568.62 2725.64 2048.15 and Extraordinary ltems
Profit (before Tax after Exceptional and Extraordinary items) 838.09 568.28 2678.29 2049.29 Net Profit for the period before tax (after Exceptional (5_55) (1 1 .78) 14.11 7.62
Profit after tax (after Exceptional and Extraordinary items) 608.18 393.87 1994.55 1501.75 and Exraordinar Items)
Total Comprehensive Income for the period 606.66 402.79 1993.03 1510.67 y
Paid up Equity Share Capital 1242.84 1242.84 1242.84 1242.84 Net Profit for the period after tax (4.22) (8.76) 10.45 5.73
R Excluding Revaluation R hown in the Bal h 23294. 21330.1 . .
p:j,?;\lﬁsyéa):f uding Revaluation Reserve as shown in the Balance Sheet as on 3294.36 33018 Total Comprehensive Income for the period (3.70) (9.55) 10.95 4.34
Basic Earning Per Share (of Face Value of Rs. 10/- each) 4.88 3.27 16.04 12.44 Equity Share Capital 0.86 0.86 0.86 0.86
Diluted Earning Per Share (of Face Value of Rs. 10/- each) 4.88 3.27 16.04 12.44 Reserves (excluding Revaluation Reserve) 32.23 21 .41
Notes : . .
1. Details of the following items on Standalone Basis : (Rs.In Lacs) Earnings Per Share (of Rs. 10/- each)
PARTICULARS QUARTER ENDED Year Ended Basic and Diluted: (48.92) (101.55) 121.14 66.43
31-03-2026 | 31-03-2025 | 31-03-2026) 31-03-2025 1.) The above is an extract of the detailed format of Audited Financial Results of the Company for the Quarter andYear
AUDITED | AUDITED AUDITED |  AUDITED ended on 31-03-2026 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and
Turnover 10186.37 928423 | 377137 36085.50 Disclosure Requirements) Regulations, 2015. The full format of the Financial Results of the Company for the Quarter
Erogtiﬁforiwx 2;3'23 223':32 Zgz':? figg';? andYear ended on 31-03-2026 are available on website of BSE and on Company's website viz www.vadilalgroup.com
Tc:?all Coril;)r:ensive Income for the period(after tax)] 649.35 403.08 2028.29 1508.12 and can be accessed by scanning the QR Code mentioned below.
1.The above is an extract of the detailed format of Financial Results for the Quarter/Year ended 31st March, 2026 filed with the Stock Exchange under 2.) The above Financial results were Reviewed by Audit Committee and subsequently approved by the Board of
Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Result for the Quarter / Year 31st March, 2026 are available on Directors at their Meeting held on 29th May, 2026.
Company's website www.dynemic.com and on Stock Exchange website www.bseindia.com and www.nseindia.com The same can be accessed by
scanning QR code provided here. For Dynemic Products Limited FORVADILAL ENTERPRISES LIMITED
Place : Ahmedabad Bhagwandas K Patel Date : 29-05-2026 RAJESH K. PANDYA
Date:29.05.2026 Managing Director Place : Ahmedabad CHAIRMAN OF MEETING

Ahmedabad
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DYNEMIC PRODUCTS LIMITED Hﬁ%lé] es [cisi [afHés

Regd Office : B-301 Satyamev Complex-1, Opposite Gujarat High Court ,S.G Highway, Sola,Ahmedabad-380060 CIN - ?;\LC-I.OCL %OO@%%(:CW&QC—LQ{HXXB 19

Email : info@dynemic.com Tel.No.:079-27663071/76 Fax No.079-27662176 '\;‘mg Q,h%u. 92\0/’ Q{\LC’LL[\QQ{, [-(;L:»,-.\LQ{ @,("[, Oiqal.%d. gta Q-\LS, "U,Q.QLEQL, Q’L"I,E'LCU,E, — 3¢00VVY
CIN -L24100GJ1990PLC013886 www.dynemic.com

H 3 inks.co.i ¢ : inkslimi il i {61+ O &
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ANDYEAR ENDED ON 31st MARCH, 2026 Atzude: wwwmercurytradelinks.coin e 208 mercurytradelinksiimited@gmail.com M8 -lotd: + occ¥ay

Rs.in Lakhs . N -\ N - c
(Rl ) Syl Blss dl. ¢ A, 2036 A% ALAS 6cll, BH L. 39 H=A,

Consolidated
PARTICULARS QUARTER ENDED Year Ended 0361 A% %‘)E AAA AHUOU HIR SUrllell RS Resutellrd
31-03-2026 | 31-03-2025 31-03-2026| 31-03-2025 'll@tl,é].q I{[QQI,U:L\LA. H"Gl Q)UI{CLLHL Q’{.LC[]. QSX['.
AUDITED AUDITED AUDITED AUDITED
Total Income from Operations (net) 10422.22 9408.93 | 37864.18 36752.10 Aol (AR ACadla- A3 Rasellosr Rscliuirzl) R,
Profit (before Tax, Exceptional and Extraordinary items) 885.22 568.62 2725.64 2048.15 N NN A . N
Profit (before Tax after Exceptional and Extraordinary items) 838.09 568.28 2678.29 2049.29 ROV HC{'J-L 33 SO RS VSAATHL LA SAUEL [ﬂm@.&
Profit after tax (after Exceptional and Extraordinary items) 608.18 393.87 1994.55 1501.75 3\ 5 ) 3 ¢ 2
Total Comprehensive Income for the period 606.66 402.79 1993.03 1510.67 uA, s "U.kttgl,q uReuHi-l (@ kdcll?.\ ?.Qi"ll Gy -:LC‘Q 9.
Paid up Equity Share Capital 1242.84 1242.84 1242.84 1242.84 QAeusla wReuHiAL Q{lig{ a,uci[ﬂ WS VUsSHJYAL det1de
Reserves (Excluding Revaluation Reserve as shown in the Balance Sheet as on 23294.36 21330.18 . . N . ~
previous year) (www.bseindia.com) dua sudldl dausde
Basic Earning Per Share (of Face Value of Rs. 10/- each) 4.88 3.27 16.04 12.44 . . 2
Diluted Earning Per Share (of Face Value of Rs. 10/- each) 4.88 3.27 16.04 12.44 (www.mercurytradellnks.co.m) UR GUae ©.
Notes: c, .
1. Details of the following items on Standalone Basis : (Rs.InLacs) ma -26 m [a,[tl:éé "UE,
PARTICULARS QUARTER ENDED Year Ended 2"&&/‘
31-03-2026 | 31-03-2025 | 31-03-2026] 31-03-2025 vt 0.0 ALAMULS ARAMUS LS
AUDITED AUDITED AUDITED AUDITED R BHSAE B .
Turnover 10186.37 9284.23 37171.37 36085.50 [32662 (DIN 11?_?_01"{0)
Profit Before Tax 879.22 568.52 2709.29 2046.19
Profit After Tax 650.87 394.16 2029.81 1499.21
Total Comprehensive Income for the period(after tax)] 649.35 403.08 2028.29 1508.12
1.The above is an extract of the detailed format of Financial Results for the Quarter / Year ended 31st March, 2026 filed with the Stock Exchange under G s c c c 0 0 G
Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Result for the Quarter / Year 31st March, 2026 are available on KI N FA I E N E & TE H N L Y I N D IA L I M ITE D
Company's website www.dynemic.com and on Stock Exchange website www.bseindia.com and www.nseindia.com The same can be accessed by .
Place : Ahmedabad Bhagwandas K Patel . . et . _ ] b ) ) N :
Date :29.05.2026 Managing Director Website : www.kingfaindia.com | Email ID : cs@kingfaindia.com | Tel : +44 - 28521736 | Fax : +44 — 28520420

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND

FINANCIAL YEAR ENDED MARCH 31, 2026

The Board of Directors of the Company at its meeting held on May 29, 2026, has approved the audited financial results of the
Company prepared in accordance with Indian Accounting Standards for the quarter and financial year ended March 31, 2026. The
full format of the financial results are available on the websites of the Stock exchanges where shares of the Company are listed
i.e., www.bseindia.com and www.nseindia.com and also on the website of the Company i.e. www.kingfaindia.com and can be
accessed by scanning the below QR Code.

BN AGROCHEM LIMITED

For Kingfa Science & Technology (India) Limited

(FORMERLY BN HOLDINGS LIMITED) Sd/'
CIN : L15315MH1991PLC326590
Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051 Place : Pune Mr. Deepak Vyas
Tel : 022-69123200 : Website : www.bn-holdings.com : Email: Corporate@bn-holdings.com Date : 29/05/2026 R S“can ﬂ‘l; OR (;nge m' \tl|i|ew the companv Secretarv
: esults on the website of the company
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 (Rs. in Lakhs)
Standalone RJ CORP LIMITED
Quarter Ended Year Ended
ﬁ'o Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 Corporate Identification Number: U35106DL1980PLC010262
: Audited Unaudited | Audited Audited Audited Regd. Office: F-2/7 Okhla Industrial Area, Phase-1, New Delhi-110 020
1| Total Income from operations 8,033.10 6,878.58 2,562.89 |  23,297.26 2,562.89 Corporate Office: RJ Corp House, Plot No. 31, Institutional Area,
2 | Net Profit for the period before Tax Sector 44, Gurugram —-122 002 (Haryana)
(Exceptional and/or Extraordinary items) 61.71 99.85 | (4,990.86) 24316 | (5,965.93) Tel.: +91-124-4643100, E-mail: corporategovernance@rjcorp.in, Website: www.rjcorp.in
3 | Net Profit for the period before Tax
(after Exceptional and/or Extraordinary items) 61.71 99.85 (4,990.86) 243.16 (5,965.93) STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL
4 [ Net Profit /(Loss) for the period ater tax RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2026
after Exceptional and/or Extraordinary items 43.07 74.76 4,988.09 1,934.95 5,963.13 = =
(afer Excepliona yitems) (4.988.09) (5.96319) [Regulation 52 of the SEBI (LODR) Regulations, 2015]

5 | Total Comprehensive Income/(Loss) for the period
[Comprising Prof(Loss) for the period (afe tax) and The Board of Directors of the Company at its meeting held on 29 May 2026,

g g“‘f‘tr CP"’T;"'E":;S'VEé”C‘,’t'“leF({a“TFtf‘:ﬁ g 7‘;52: . 7;‘7‘22 (4578787'0293 ;33‘7‘22 ‘59'9;5737'1233 inter-alia considered and approved the Audited Standalone & Consolidated

quity Peid up Share Capitl (Rs. In lakhs) : L L L R R Financial Results of the Company for the Quarter and Financial Year ended

7 | Reserves (excluding Revaluation Reserve as shown in the 31 March 2026 (‘Financial Results’)

Audited Balance Sheet of the Previous Year) 22,542.25 22,499.57 21,330.68 22,542.25 21,330.68 . . ’ . .

8 | Eamings per share (of Rs 10/- each) The full format of Financial Results along with the Auditor’s Report, have been
(for continuing and discontinued operations) (Not annualised) : disseminated on the Stock Exchange website: www.bseindia.com and on
Basic (Rs) 0.04 0.08 (9.05) 1.98 (28.23) Company’s website: www.rjcorp.in and can also be accessed by scanning
Diluted (Rs ) 0.04 0.08 (8.53) 1.98 (24.51) the QR Code.

Notes: For and on behalf of Board of Directors of

1 TheAudited standalone financial results for the Quarter and Year ended Mar 31, 2026, have been reviewed by Audit Committee and approved by the Board of Directors RJ Corp Limited
of the Company at their meeting held on May 29,2026 respectively. The Company confirms that its Statutory Auditors, M/s JSMG & Associates have issued Audited Sd/-
report with unmodified opinion on the Standalone financial results for the Quarter and Year ended Mar 31, 2026. Rai hi

2 Theabove is an extract of the detailed format of Audited financial results for the Quarter and Year ended Mar 31, 2026 filed with the Stock Exchanges under Regulation aj G_and |
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the results are available on the websites of the Stock Exchange Place: GuruQram Director
(www.bseindia.com) and on the Company's website at www.bn-holdings.com. Date: 29 May 2026 DIN: 00003649

3 Figures for the previous period have been regrouped wherever necessary, to confirm to the current period's classification.

4 The information presented in the financial results is extracted from the Audited Standalone financial results, which have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable. LUMAX AUTO TECH NOLOG'ES LIMITED

For and on behalf of the Board of Directors Regd. Office: 2* Floor, Harbans Bhawan-Il, Commercial Complex,
BN AGROCHEM LIMITED Nangal Raya, New Delhi- 110046 Website: www.lumaxworld.inlumaxautotech
(formerly BN HOLDINGS LIMITED) Tel: +91 11 49857832, Email: shares@lumaxmail.com, CIN: L31909DL1981PLC349793
Sd/-
Date: May 29,2026 Whg::’m e"\g:lr’::t’:f;%"ég EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE
Place: Mumbai DIN:05257050 QUARTER AND YEAR ENDED MARCH 31, 2026
BN AGROCHEM LIMITED e
Sr Quarter Ended Year Ended Quarter Ended
(FORMERLY BN HOLDINGS LIMITED) No’ Particulars 31.03.2026 31.03.2026 31.03.2025
CIN : L15315MH1991PLC326590 . (Audited) (Audited) (Audited)
Regd. Office : 217 Adani, Inspire-BKC, Situated G Block, BKC Main Road, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051 -
Tel : 022-69123200 : Website : www.bn-holdings.com : Email: corporate@bn-holdings.com 1] Revenue from operations 1,41,693.28 4,87,033.03 1,13,288.42
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 2 | Profit before exceptional item and tax for the quarter/ year 12,583.43 42,041.77 10,761.37
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 (Rs. in Lakhs)
Consolidated 3 | Profit for the quarter/ year before tax 12,628.62 40,592.12 10,761.37
Quarter Ended Year Ended 4 | Profit for the quart 9,753.16 3371459 7,967.27

| particutars 31032026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 rofit for the quarter/ year b e 2ol
. Audited Unaudited | Audited Audited Audited 5 | Profit for the quarter/ year (after taxes and non- 8,811.51 27,885.68 5,837.91

1 | Total Income from operations 26,172.24 20,088.38 217,562.87 87,365.89 36,722.20 controlling interest)

2 | Net Profit for the period before Tax .

(Exceptional and/or Extraordinary items) 389.30 (80634) | 191726 |  1,977.04 2,166.11 6 T‘;Ia' C°mprehet”5:;fe '?Cfme I°r the quarter/ year 6,499.39 3762118 6,707.50

3 | Net Profit for the period before Tax "R "9 terest)

(after Exceptional and/or Extraordinary items) 389.30 (806.34) 1,917.26 1,977.04 2,166.11 7 | Paid up equity share capital (face value of Rs. 2 each) 1,363.15 1,363.15 1,363.15

4 | Net Proft /(L9ss) for the period aﬂ,erta)f 8 | Other equity as shown in the Audited Balance Sheet of the
(after Exceptional and/or Extraordinary items) 295.26 (677.93) 1,726.69 3,436.72 1,975.56 previous year 1,19,658.42

5 | Total Comprehensive Income/(Loss) for the period
[Comprising Profit/(Loss) for the period (after tax) and 9 | Earnings per share (face value of Rs. 2 each) (not annualised)

Other Comprehensive Income (after tax)] 928.23 1,312.78 2,170.32 8,251.21 2,070.56 Basic & Diluted (in Rs.) 12.93 40.91 8.57

6 | Equity Paid up Share Capital (Rs. In lakhs) 9,777.29 9,777.29 9,777.29 9,777.29 9,777.29 Key Standalone Financial Information

7 | Reserves (excluding Revaluation Reserve as shown in the 11 - ; i 10423919 360.548.91 85339.32
Audited Balance Sheet of the Previous Year) 36,802.06 | 3446384 | 2936436 | 36892.06 | 29,364.36 evenue from operations PHesd. 00,900 237

8 | Earnings per share (of Rs 10/- each) 2 | Profit before tax for the quarter/year 7,478.38 27,309.74 7,391.00
(for .contmumg and discontinued operations) (Not annualised) : 3| Profit for the quarter/year 5,618.72 20,687.70 5.480.31
Basic (Rs ) 0.30 (0.69) 3.13 351 9.35
Diluted (Rs ) 0.30 (0.69) 3.05 3.51 8.96 4 | Total comprehensive income for the quarter/year 3,299.09 30,415.60 6,286.43

Notes: Notes:

1 TheAudited Consolidate financial results for the quarter and Year ended Mar 31, 2026, have been reviewed by Audit Committee and approved by the Board of Directors of the 1. The above Consolidated Financial Results of Lumax Auto Technologies Limited ("the Holding Company") and its subsidiaries
Company at its meeting held on May 29,2026 respectively. The Company confirms that its Statutory Auditors, Mis JSMG & Associates have issued Audited report with (together referred as "the Group") have been reviewed by the Audit Committee and approved by the Board of Directors at their
unmodified opinion on the Consolidate financial results for the quarter and Year ended Mar 31, 2026 respective mee'tmg held on May 29} 2026. » )

2 Theabove s an extract of the detailed format of Audited financial results for the quarter and Year ended Mar 31, 2026 filed with the Stock Exchanges under Regulation 33 of 2. The Board of Directors of the holding Company have recommended a dividend of Rs. 5.50/- per equity share of Rs. 2 each for the
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the results are available on the websites of the Stock Exchange 3 ;Lﬂanglaw?armzf-zf, ?ltiﬁjegt EO_Tpdpgoval (:f tp(e:sharﬁgoldir:: —_— t ) o March 31 2026, i
(beindi.com)andon he Cormpans ebsis atvbrsokingscom " it the Stock Exchanges under Regulaton 33 of the SEBIListing Obligations and Disclosure Requirements) Regulation, 2015 The

3 Figuresforthe previous period have been regrouped wherever necessary, to confirm to the current period's classification. 9 ” ) 9 . 9 9 q N 9 - )

4 Thei . . . ) ) ) . ) . . ) full formats of the Consolidated Financial Results for the quarter and year ended March 31, 2026 are available on the websites of the

e information presented in the financial results is extracted from the Audited Consolidate financial results, which have been prepared in accordance with the Indian . s - \ .
A {ing Standards (Ind AS ibed und fion 133 of the G ies Act 2013 read with relevant ules h der and in t  Requlation 33 of the SEBI Stock Exchange(s) i.e. NSE (www.nseindia.com) and BSE (www.bseindia.com) and also on the Company's website
‘_‘Wun '”9 ?n ar s(r,] ) prescri ,e under sec 'On, ortne Lompanies Ac, read wi . retevant ru ,es ere,un eran ",‘ ,ermso egua'on, ortne (www.lumaxworld.in/lumaxautotech). and can also be accessed through the QR Code given below.
(Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised accounting practices and policies to the extent applicable.
Forand on behalf;Ltgeeg%‘.gﬂé’;ﬂnﬂm.}%r; For and on behalf of the Board of Directors of
(formerly BN HOLDINGS LIMITED) Lumax Auto Technologies Limited
Sd/-
Chintan Ajaykumar Shah D. K. Jain
Date: May 29,2026 Whole-Time Director & CEO Place : Gurugram Chairman
Place: Mumbai DIN:05257050 Date : May 29, 2026 DIN: 00085848



varsha
Highlight

varsha
Highlight

varsha
Highlight


