DYNEMIC

PRODUCTS LTD.

30th May, 2025

To,
BSE Limited National Stock Exchange of India Limited
P] Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex, Bnadra (East)

Mumbai - 400 051
Scrip code : 532707 Trading Symbol : DYNPRO
Dear Sir,

Sub : Outcome of the meeting of Board of Directors held on May 30, 2025

This is to inform you that the Board of Directors at its Meeting held today inter-alia considered and
approved the following:-

1. The Audited Standalone and Consolidated Financial Statement for the guarter and year
ended March 31, 2025, as recommended by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:-

2. Statement showing the Audited Standalone and Consolidated Financial Results for the
quarter & year ended 31 March, 2025 together with Statement of Assets and Liabilities and
Cash Flow Statement for the year ended 31%t March, 2025.

3. Auditor’s Report on the Standalone and Consolidated Audited Financial Results.

Pursuant to Second Proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that Auditors’ Reports issued by M/s. B. K.
Pate| & Co., Chartered Accountants (FRN 112647W/039919), Statutory Auditors of the Company
in réspect of the Audited Financial Results (Standalone and Consolidated) of the Company for the
year ended 31st March, 2025 are unmodified.

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at l ‘,30 p.m.

Further, please note that the Company has already made necessary arrangement to publish the
same in the newspaper as required under the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This is for your information & kindly take this on your record.
Thanking you,

Yours faithfully,

Fo ic Products Limited
NI e

Bhagwandas K Patel

Managing Director DYNEMHC PRODUCTS LTD.
regd. offfACk? 05 EROYS Complex- 1, Opp. Gujarat High Court, 5. G. Road, | Unit-1:6401, 6402, 6415, 6416, 6400, 6400/1, GIDC Estate, Ankleshwar-393002.
Sola, Ahmedabad - 380 060, Gujarat, INDIA. Tel ; + 91-79-27663071/ 99240 11755 Unit- 11 : 3709/6, 3710/1, 3710/3, GIDC Estate, Ankleshwar-393002.

Email : info@dynemic.com, Website : www.dynemic.com Unit -Hl + D-3/3/1, GIDC. Estate, Dahe[-382 130
Clp ; L24100GJ1990PLCOY3886
FSSC 22000, ISO 9001 & ISO 14001 CERTIFIED COMPANY
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED CN 31ST MARCH 2025

{Rs. in Lakhs)

| operations

STANDALONE
Sr FOR THE QUARTER ENDED FOR THE YEAR ENDED
PARTICULARS
No 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1 _|Income from operations
|{a) Sales! Income From Operations 9,284.23 §,37173 7.78182 36,085.50 27,857.89
|(b} Other Operaling Income 122.87 174.20 104.70 656.28 420.40
| Total Income from operations {a+b) 9,407.10 9,845.93 7,886.51 36741.78 28,378.28
2 | Other Income 2667 5.34 50.26 43.16 63.44
3 |Total Income / Revenue (1+2) $,433.77 9,651.27 7,836.78 36,784.94 28,441.73
]
4 !Expenses : at
[{al Cosl of Materials Consumed 5,201.09 4,098.84 3530.96 18,617.82 13,537.60
[{b) Purchase of Stock in Trade (157.60)] 411,32 (55.13) 914.08 874.44
|{c) Changes in Inventories-Finished Goods, Stock n Trade efc {303.11) 645.29 310.81 {(562.42) (126.60)
lidy Employee banefiis expense 623.62 539.31 548.24 2,280.28 1987.59
| e} Finance Cost 297.21 293.03 363.25 1.139.24 1,288.90
{f) Depreciation and Amortisations 406.58 414.93 404,95 1,642.93 1,668,31
|{a} Olher Exoenses 2,797.46 2,565.71 2.501.41 10,706.82 8,909.41
5 |Total Expenditure fa to gl §,865,25 §,968.43 7,608.50 34,738.75 28,135.96
& fErg}ﬁtI(Luss) before exceptional and extraordinary items and tax 568.52 562,84 32728 2,046.13 301.77
7 E_xc:'ePtionaI lems 0.00 0.00 0.00 000 0.00
2 \I:'er::":llrn;(Loss) before share of profit/ (loss) of assoctates and joint 568.52 582.84 327.28 2,046.18 301.77
9 rShara. of net proﬁU(Ioss) of Associales and joint venlures accounted 0.00 0.00 000 000 0.00
or using the equily melhod
10 |Profit / {Loss) before extraordinary items and tax 568.52| 58284 327.28 2,046.18 301.77
11 |Exiraordinarny items 0.00 0.00 0.00 000 0.00
12 |Profit/{Loss) before tax 568.52 582.84 327.28 2p46.18 .77
Current Tax (371,80)] 146.69 {2177} 000 0.00
Adijustment of tax relating lo earlier years 0.00 073 0.00 073 11.34
Deferred Tax 546.256 0.00 (115.81) 54625 {115.81)
13 | Total tax expenses 174.36 147.42 1137.58) 546.99 {104.47)
14 |Net Profit (Loss} for the period after Tax {12-13} 394.16 435.42 464.85 1,499.20 406.24
15 |Other Comprehensive Income
{a) |ltems that wil not be reclassified fo proft or loss 882 0.00 22.10 8.52 22.10
rh_) Tax relating ko items that wil not be reclassified o profit or loss 0.00 0.00 0.00 0.00 0.00
(c] |ltems that wil be reclassified fo profit or loss 0.00 0.00 0.00 0.00 0.00
(i |Tax refaling lo items thal wil_be reclassified o proi of loss 0.00 0.00 0.00 0.00 0.00
16 |Total Comprehensive Income for the perlod 403.08 435.42 486.96 1,508.11 428.34
17 | Net Profit for the Period/year attributablo to:
Owners of e Company = 403.08 43542 486.96 1,508.11 428.34
Nen-Controlling Interest 0.00 000] 0.00 0.00 0.00
18 | Total Gomprehensive Income attributable to:
Owners d the Company = 403.08| 435.42 486,96 160811 428.34
Nen-Controliing Interest 0.00 0.00 0.00 0.00 0.00
19 |Paid up Share Capital (Face Value- Rs. 10 Each) 1,242.84 1,202.84 1.202.84 1,242.84 1,202.84
20 |Reserves Excluding Revaluztion Reserves 21,077.30 18,954,22
|
LEarnlng Per Share z
= Basic c.-:arnings {loss) per share from confinuing and discontinued 127 262 3.92 1243 243
operations .
b Diluted'éarnings {loss) par share from confinuing and disconlinued 327 356 380 12.43 340
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2025

CONSOLIDATED
s FOR THE QUARTER ENDED FOR THE YEAR ENDED
PARTICULARS
No 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-63-2024
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1 |Income from operations
{a) Sales/ Income From Operations ——— 9,28423| 937597 7,781.86 36,089.74 2797158
(t) Other Operating Income 12470 A77e4| 112.96 662.36 432,90
Total Income from operations {a+h) B 9,408.93 9,553.62 7,894.82 36,752.10 28,404.48
2 |Other Income 2667 5.34 51.17 43,16 68.24
3 |Total Income  Revenua {1+2} 9,436.60 9,558.96 7,945.59 36,795.26 28472.72
4 |Expenses ] = I :
{a) Cost of Malerials Cansumed 5,201.09 4,09€.84 353096 18,617.82 13,557.90
{b) Purchase of Stock in Trade {157.60) 411.32 {55.13) 914.08 87444
{c) Changes i Inventaries-Finished Goods, Stock in Trade elc (303.11) 645,29 310.81 {562,42) {126.60)
{d} Employee benefils expense 623.77 539.51 548,39 2,280.93 1,988.24
(e} Finance Cost 297.18| 293.08 363.59 1,139.38 1.289.28
U] Depreciation and Amertisations 406.60 414.95 409.98 1.643.02 1.668.40
|} Olner Expenses 2,795.05 2.568.59 2.519.80 10,714.30 8,930.H
§ | Total Expenditure {a to g) B,866.98 §,971.58 7,628.41 34,7471 28,162.58
8 'Er;ﬁ” {Loss) before exceptional and extraordinary Items and tax 568.62 537.48 317.58 2,048.16 31014
| Exceptional items 0.00 0.00 0.00 0.00 0.00
8 “I:';g:‘:.r.'e(Loss) before share of profit/ {loss) of associates and joint 568,62 587.38 217.58 2,048.16 310.14
Share of net profitf{loss) of Associates and joint ventures accounted
¥ for using the equity method ey 49 043 {057} f0s7)
10| Profit /{Loss] bofore extranrdinary items and tax 568.28 587.21) 754 2,047.59 310.70
11_|Exteaordinary items 0.00 0.00 000 0.00 0.00
12 |Proft/iLoss} before tax 568.28 58721 317.54 2,047.59 310.70
Current Tax (37185} 147.18. {24.42) 054 2.26
Adiustment of tax relating fo earlier years 0.00 0.73 {0.60) 0.75 10.96
Deferfed Tax = 546.25 0.00 (84.41) 546.25 (64.41]
13 |Total tax expenses 174.40 147.91 (98.83) 547.54 {51.18]
14 |Net Proth_[Lossl for the period after Tax {12-13) 393.87 439.30 406,38 1,600.05 361.89
15 | Other Comprehensive Income Se—————
{a) |ltems thal wil not be reclassified b profit or loss B 8.2 0.00 22.10 892 22.10
{b} |Taxx refating o items tha! wil not be reclassified o profit or loss 0.00 0.00 0.00 0.00 0.00
{c ) |tems that wil be reclassified lo profit of loss 0.00 0.00 0.00 0.00 0.00
i} |Tax relaling o items that wil be reclassified o prof or loss 0,00 0.00 0.00 0.00 _0.00]
16 |Total ComprehEnswe Income for the period 402.79 439.30 428.48 1,508.97 383.99
17 |Net Profit for the Period/year attributable to:
| Owness o the Company 393.85 439.22 406.25 1,500.00 361.76
| Nen-Contralling Interest ~_ooof 008 0.13 0.03 0.12
18 '_rpLaI_Cngrahéﬁr\m_lnwme attributable to:
[Owners of the Company 40277| 439.22 42835 ~ 1508.92 383.87
Non-Controillng Interest = — 0.00 0.08 0.13 0.03 0.12
19 |Paid up Sharo Capital {Face Value - Rs. 10 Each) 1242.84 1202.84 120284) 1,242.84 1,202.84
a0 | |Resarves Excludlna Revalualion Reserves 21,185.23 1,060,73
2 -Earning Per Share o
= *Basm earnings (loss) per share from continuing and discontinued 397 365 186 12.44 349
mperahons
b ]Dnuted_ earnings (loss) per share from confinuing and discontinued 297 3,60 384 12.44 346
|operalions




22 Disclosure of notes on financial results

1} Tte above Audited Standalone and Consolidation financial statements of the Company have been prepared in accordance with Ind AS as
prescribed uis. 133 of the Companies Act, 2013 read with relevant rule Issyred there under and other accounting principtes generally accepted in
india.

7) The above audited standalone and Consolidated Financial results, Balance Sheet and Cash Flow statements have been reviewed by the Audit
Committee and taken on record by the Board of Directors at their Board meeting held on 30.05.2025. The statutory Auditor of the company have
issued Audit Report with tnmadified opinion cn the above resulis.

3 The figures for the previous year/ quarter have been regrouped/rearranged wherever required © match with current figures.

4) The subsidiary, Cerecon Bio Sciances Private Limited and the associate - Dynemic Holdings Put Lid, has been considered for the purpose of Ind
AS on Consolidated Financial Statements (Ind AS 27 & Ind AS 28), and Section 129(2) of the Companies Act, 2013.

5) The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between the audited figures in respect of the
full financial year ended March 31, 2025 and the published unaudited year-o-date figures up to the third quarter of the current financial year, which
ware subjected 0 limited review, as required under the Listing Regulations.

8 During the year, lhe Company has converted 400,000 warrants Into equity shares at an issue price of 308.50 per share, comprising a face vake
of 310.00 end a share premium of 298,50 per share. As a result of this conversion lssued and subscribed capital increased by 240.00 lakhs and
Securities premiurm amount increased by Rs. 1194.00 lakhs.

7) The Ind AS Balance Sheat and the Statement of Cash Flow are enclosed seperately.
8) The Company operates in single business segment namely manufacturing and trading o food colors and chemicals. Hence, ro separate disclosure
as per "Ind AS-108" & required for the business segment.

(Rs. in Lakhs)

[Statemant of Assets and Liabilities:-
STANDALONE CONSOLIDATED
AS AT ASAT
PARTIGULARS 31-03-2026 31-03-2024 31-03-2025 31.03-2024
AUDITED AUDITED AUDITED AURITED
ASSETS:
NON.CURRENT ASSETS :
Property, Plant & Equipments 2347234 24,430.14 23 475,69 24,43357
Good will 0.00 0.00 29.11 29.1
Intagitle Assets 0.12 0.18 0,18 0.19
FINANCIAL ASSETS:
Invesiments 131.22 131.22 97.84 98,40
Trade Receivables 0.00 0.00 0.00 0.00
Loans 2.27 1.81 227 1.81
Other Financial Assets 1,852.89 1,861.44 1,852.97 1,861.44
Other Non Current Assets 246.40 256,51 246.40 256,51
TOTAL NON CURRENT ASSETS 26,706.31 26,681.30 25,704.47 26,681.03
CURRENT ASSETS:
Inventories 8,222.61 6,582.85 822261 6,582.85
FINANCIAL ASSETS: _ ;
Investments 0.00 0.00 0.00 0.00
Trade Receivables 6,419.97| 5,506.49 6.512.32 58607.78
Cash and cash equivalents 32.08 8.81 50.75 19.29
Other Bank Balances 167.03 162.90 167.03| 162.90
Loans 457 1.46 4,57 1,46
Other Financial Assets 20.41 20,41 20,41 20.41
Other Current Assets 92012 906,50 926.26 912,68
TOTAL CURRENT ASSETS 16,786.79 13,189.43 15,903.95 13,307.38
TOTAL - ASSETS 41,452.10 39,870.73 41,608.42 39,988.41
EQUITIES AND LAIBILITIES:
[EQuITY ] : il E
Equity Share Capital 124284 1202.84 1,242.84 120284
Other Equily 21.077.90| 13,954.22 21,185.23 19,060.74
EQUITY ATTRIBUTABLE TO OWNERS 22,320.74 20,157.06 22,428.07 20,263.58
Non Controlling Interest 0.00 0.00 7.18 7.45
TOTAL EQUITY 22,320.74 20,157.06 22,435.25 20,270.73
LAIBILITIES
NON CURRENT LIABILITIES
FINANCIAL LIABILITIES
Borrowings 763.31 3,376.90 763.31 3,376.90
Trade Payables 0.00 0.00 0.00 0.00
Provisions 3570 37.97 36.70 3837
Other Financial Liabilities 0.02 0.43 0.02 043
Deferred Tax Liabilities{Net) 1,584.28 1,038.03 1,584.86 1,038.70
TOTAL NON CURRENT LIABILITIES 2,383.31 4,463.33 2,383.89 4,454 .41
CURRENT LIABILITEES
FINANCIAL LIABILITIES
Barrowings 8,824.23 8,076,51 8,824.23 8,076.51
Trade Payablas Tl | _ _ i3
Tola) outstanding dues of micro and small enterprise 839.40 2,122.09 £39.40 2,122.09
Total outstanding dues of creditors other than micro - ] ) a
and small enterprise 6,764.06 4,609.58 6,764.32 4,700.24
Other Financial Liabilities 3.62 96.80 382 £6.80
Provisions 163.81 140.23 164.23] 140.23
Current Tax Liabilities = 0.00 0.00 0.44 2.26
Cther Current Liabilties 192.93 12512 192.93 125.12
TOTAL CURRENT LIABILITIES 16,786.06 15,260.34 16,789.17 15,263.26
TOTAL LIABLLITIES 19,171.36 10,713.68 19,173.16 19,717.67
TOTAL - EQUITIES AND LIABILITIES 41,492.10 35,670.73 41,608.42 39,588.41 |




{Rs. in Lakhs)

10) |STATEMENT OF CASH FLOW

STANDALONE _ EON-SOLIDJ'\_T ED
FOR THE YEAR ENDED FOR THE YEAR ENDED
PARTICULARS 31-03-2025 31.03-2024 31-03.2025 31.03-2024
AUDITED AUDITED AUDITED AUDITED
A Cash Flows from Operating Activitles
|Profit before Tax 2,046.19 301.77 2,047 .58 310.70
Adiustments for: 3 :
[Share of net profiti{loss) of Associates 0.00 0.00 0.57 {0.57)
Depreciation and Amorisation Expense N = 1,642.93 1,668.31 1,643.02| 1,668.40
Finance Costs 1139.24 1,288,950 1,139.38 1,289.26
Bad Debls/Advances/ Creditors Wiitten OIf 0.00| 0.00 0.00 0.00
Pravision for Doubiful Debts 0.00 0.00 0.00 0.00
Interest Income Clagsified as Investing Cash Flows 5 {18.85)| {18.69) (18.85) (23.48)
Net Gain on Investments Carried at Fair Value torough Profit or Loss 0.00 0.00 0.00 0.00
Fair Vaiue Gains on Desivalives Not Designated as Hedges (Unrealised) 0.00 0.00 0.00 0.00
Liabilities No Longer Required Written Back 0.00 0.00 .00 0.00
Provision for Doubiful Debts Written Back 0.00 0.00 0.00 0.00
Allowance Made!(Reversed) for Expected Credil Losses on Trade Receivables 0.00 0.00 0.00 0.00
{Gain)/Loss cn Disposal of Property, Plant and Equipment (Net) 3.03 2.37 3.03 2.37
Write Downs of Inventories Net Reahsable Valug = B 0.00 0.00 0.00 0.00
Foreign Exchange Differences (Net} {198.51) {2247 201.77) [26.08)
Operating Prom before Changes In Operatlng assets and Llabilities 4,614.03 3,220.19 4,612.95 3,220.61
Changes In Operating Assets and Liabilities
rEri_c_:reasei(De_cEease} in Trade Payables 781.78 325.51 781.73| :_5_'.2:’)-:83
Increase/(Decrease) in Other Financial Liabilities (95.08) (1.01) (95.48) (0.60)
increase/{Decrease) In Provisions 21.31 {73.12) 2131 (73.12)
Increase/(Decrease) n Other Current Liabilities = B 6781 (127.49) 67.81 {127.49)
{Increase)/Decrease in Inventeries = = (1,639.76) {69.00) (1,638.76) (69.00)
{Increase)/Decrease in Trade Receivables - B ] {913.48) (434.01) (913.42) {526.42)
{Increase)/Decrease n Loans {3.57) (2.29) (3.57) {2.39)
{Increase)/Decrease n Olner Financial Assets 8.55 [54.50) 847 (54.50})
{Increase)/Decrease n Other Non-current Assets 10.11 56.99 1011 56.99
{Incroase)/Decrease n Other Current Assels 076 299,29 9.06 288.09
Cash Generated from Operations {1.761.58) {79.73 (1,753.75) {182.61)
| Income Taxes Paid (14.38) {9.31) (18.07) (12.03)
'INET CASH FROM OPERATING ACTIVITIES 2,638.08 3,131.156 2,843.13 3,026.97
]
B. Cash Flows from Investing Activities
IP'aymenis for Acguisition of Propeity, Plant and Equipment/intangible Assets (69150) (280.20) {69150) {280.20}|
Proceeds on Disposal of Property, Plant and Equipment 337 348 337 348
| Payments for Purchase of Invesiments 0,00 0.00 0.00 0.00
Proceeds from Sale/Redemption of Investments 0.00 45.74 0.00 45.74
| Proceeds as Capital subsidy o Fixed Assets = 13.64 68.20 13.64 68.20
[Interest Received 18.85 18.69 18.85 2349
| Proceeds fram Maturity of_Deposils with Banks 81.85 0.00 8185 76.21
|Payments for Placing of Deposits with Banks 0.00 0.00 0.00 0.00
NET CASH USED IN INVESTING AGTIVITIES (573.79) (144.09) {673.79) {63.08)
C. Cash Flows from Financing Activlties:
|Dividend Paid 0.00 0.00 0.00 0.00
'Dlwdend Distribution Tax Paid 0.00 0.00 0.00 0.00
Fmanca Costs Paid '(1,139.24j_ (1,288.90} {1,139.38) {1,289.28)
|Proceeds from Preferential equtt\r shares (Net) 0.00 1,011.51 0.00 1,011.51
|Proceeds from Warranis (Net) 655.56 5768.44 655,56 578,44
Repaymenl of Long-term Borrowmgs {3,222.23) (3,200.67) {3,222.33) (3,200.67)
|Proceeds from Long-lerm Borrowings 199.99 0.00 199,99 0.00
,'Short-term Borrowings - Recéiplsf(Payments) 1,066.47 (142.52) 1,066.47 (142.52)
NET CASH USED IN FINANCING ACTIVITIES (2,439.54) (3,042.14) (2,439.,69) {3,042.52)
ID. Exchange Differences on Translation of Forelan Currency 198.51 2247 20177 26.08
Cash and Cash Eguivalents 23.26 (3260) 31.46 (53.55)
Net Gash gOutflow]f Inflow
[Cash and Cash Egulvalents - Opening 8.81 41.41 19.29 72.84
|Cash and Cash Equlvafents Closing 32.08 8.87 50.75 19.29

Place : Ahmedabad
Date : 30.05.2025

For DyA im&%&lmlted

Bhagwandas K Patel
Managing Director
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Independent Auditor’s Report on the Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Dynemic Products Limited
Ahmedabad

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Dynemic Products
Limited (the “Company”) for the Quarter and the year ended March 31, 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit after tax and other
comprehensive income and other financial information of the Company for the Quarter and the
year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in india and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

[FRN: 1126470\,
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.




e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Ahmedabad
30-05-2025

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W
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Independent Auditor’s Report on the Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Dynemic Products Limited
Ahmedabad

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Dynemic Products Limited
(“Holding Company”) and its subsidiary company (the Holding Company and its subsidiary together referred to
as “the Group”) and Associate Company for the Quarter and the year ended March 31, 2025 (“Statement”),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and considering
the reports on separate audited financial statements and on other financial information of the subsidiary

company and associate company, the Statement;

i. includes the results of the following entities:

Subsidiary Company Associate Company

Cerecon Bio Sciences Private Limited Dynemic Holdings Private Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income and
other financial information of the Group and Associate Company for the Quarter and the year ended March 31,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group and Associate Company in accordance with the ‘Code of Ethics’
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issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us in terms of reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give
a true and fair view of the net profit and other comprehensive income and other financial information of the
Group including Associate Company in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the Companies included in the Group and Associate Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and Associate Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group and
Associate Company are responsible for assessing the ability of the Group and Associate Company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of Associate Company are also
responsible for overseeing the financial reporting process of the Group and Associate Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can afise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the LODR Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and Associate
Company to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and Associate Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and Associate Company of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by us. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the
extent applicable.




Other Matter

1. The accompanying Statement includes audited interim financial statements and other audited
financial information in respect of 1 subsidiary whose audited interim financial statement and other
financial information reflect total revenues of Rs. 7.12 Lakhs and Rs. 101.42 Lakhs and for the quarter
and year ended March 31, 2025 respectively, total net profit after tax of Rs. 0.04 and Rs.1.42 Lakhs for
the quarter and year ended March 31, 2025 respectively, as considered in the Consolidated Financial
Statements, whose interim financial results and other financial information have been audited by us.

The accompanying Statement also include the Group’s share of revenues of Rs. Nil for the quarter and
year ended March 31, 2025 and Group’s share of total net loss after tax of Rs. 0.34 Lakhs and Rs. 0.57
Lakhs for the quarter and year ended March 31, 2025 respectively, as considered in the Consolidated
Financial Statements in respect of 1 associate, whose interim financial results and other financial
information have been audited by us.

For, B. K. PATEL & CO
Chartered Accountants
Firm Regn No. 112647W
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