DYNAMATIC TECHNOLOGIES LIMITED

February 7, 2014

1. - The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street
MUMBAI 400 001.

Fax No. 022 - 2272 312173719/ 2037 / 2039/ 2041 / 2061

2. The Secretary -
National Stock Exchange of India Limited
“Exchange Plaza"
Bandra-Kurla Complex
Bandra East
MUMBAI 400 051.

Fax No.022 - 26598237 1 38

Dear Sir,
Sub: Un-audited Financial Results for the quarter ended December 31, 2013

In further to the notice calling the Board Meeting, vide, our letter dated, January 06, 2014,
we write to inform that, the Board, at its meeting held on February 07, 2014, has approved,
the Consolidated as weil as Standalone Unaudited Financial Results for the quarter ended
December 31, 2013, along with the Limited Review Report by the Statutory Auditors of the
Company.

In compliance with the provisions of Clause 41 of the Listing Agreement, please find
enclosed, duly signed Un-Audited Financial Results for the quarter ended December 31,
2013, along with the Limited Review Report by the Statutory Auditors of the Company.

Request you to kindly acknowledge.

Thank you.

Yours faithfully, :
For DYNAMATIC LOGIES LIMITED

Sindhu M W2
GM- Compl:ance\’i.egal & Company Secretary
Enclosure: as above

Dynamatic Park Peenya Bangalore 560 058 India
Tel +91 80 2839 4933 /34 /35 Fax +91 80 2839 5823
www. dynamatics.com
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Chartered Accouniants

Maruthi info-Tech Centre Telephone: + 91 80 3980 6000
vI-12/1 lnner Ring Road Fax: + 87 B HRH0 8498y
Koramangala

Bangalore 580 071 india

Beview report tu the Bonrd of Directors of Bynamadie Techuologies Limited

1.

We have reviewsd the accompanying statement of consolidated wuaudited tinancial results (“the
Statement™) of Dynamatic Technologies Limited (‘the Company’) its subsidiaries and an
associate as defailed in note 1 of the statement (collectively referred to as ‘Dynamatic Group™)
for the quarter and nine months ended 31 December 2013, attached herewith, being submitted by
the Company pursuant to the requirement of Clause 41 of the Listing Agreerent issued. by the
Securities and Exchunge Board of lndia (FListing Agreemeni™) except for the disclosures
regarding ‘Public Shareholding® and *Promoters and Promoter Group Shaicholding” which have
been traced from disclosures made by the Management and have not been reviewed by us. This
statement is the responsibility of the Companys Management and has been approved by the
Board of Directors in their mecting held o7 Febroary 2014, Gur responsibilify is 1o issue a
report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (‘SRE™)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard reguires that we
plan.and perform the review to obtain moderate assurance as o whether the fmancial statements
are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and an analytical procedure applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and sccordingly, we do not express an audit
opinion.

We did not review the unaudited financial results of certain subsidiaries and an associate which
have been incorporated in the Statement. These subsidiaries and the associate account for
72.80% and 72.05% of tolal revenues, other operating income and other income as shown in the
Statement for the quarter and nine months ended 31 {)cccmhei 2013 respectively, OF the above:

The unaudited financial résults of some of the subsidiaries incorporated outside India as drawn
up in accordance with the generally aceepted accounting principles of the respective countries
(the local GAAP') have been reviewed by ofher auditors duly qualified 1o act as auditors in those
countries. These subsidiaries account for 72.80% and 72.05% of total revenues, other operating
income and other income as shown in the Statement for the quarter and nine months ended
31 December 2013 respectively. For the purposes of preparation of the Statement, the aforesaid
local GAAP financial results have been resiated by the Management of the said enfities so that
they conform o the generally accepied accounting principles in India. This has been done on the
basis of a repotting package prepared by the Company which covers accounting and disclosure
requirements applicable to consolidated financial statements onder the generally accepted
accounting principles in India. The reporling packages made for this purpose have been

reviewed by other auditors and reports of those other auditors have been furnished © us. Our
jopinion on the Statement, insofar as it relates (o these entitics, is based solely on the aforesaid

review reports of those other auditors.
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4, Based on our review conducted as explained in paragraphs 1 and 2 and on consideration of
reports of other auditors explained in the paragraph 3 above, nothing has come to our attention
{hat causes us 1o believe that the Statement for the quarter and nine months ended 31 December
2013 prepared in aceordance with applicable Accounting Standards 4nd other recognized
avvounting practices snd policies hay not disclosed the information requoired to be disclosed in
terms of Claugs 41 of the Listing Agreement, including the manner n which it s to be disclosed,
or that it contains any material misstatement. :

Jor B8 R & Associates LLP
Chdbiéred Accownianis
Registration aumber: 116231W

Vineet Dhawan
Partrigy

Membership No. 092084
Bangalore

7 Fobruary 20614
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NOTES:

I

The above results of Dynamatic Techmologies Limited ("the Compatiy™), its subsidiaries and an
agsociate, as listed below, (collectively known as "the Group™) are prepared in accordance with
requireiments of the Accounting Standard 21 "Consolidated Financial Statements” prescribed by
Companies {Accounting Standards) Rules, 2006 (as amended).

81 | Name of the entity Subsidiary / | Country of | Effective group
ne, | associate incorporation shareholding®

I | JKM Erla Avtomotive Limited Subsidiary | India 99.99

2 1 JEM Ferrotech Limited Subsidiary | India 99.99

3} JKM Research Farm Limited Subsidiary | India 99.99

4 | JKM Global Pte Limited Subsidiary | Singapore 160

5 | Dynamatic Limited Subsidiary | United Kingdom 100

6. | Yew Tree Investments Limited Subsidiary | United Kingdom 100

7 | JKM Erla Holdings Gmbl Subsidiary | Germany ' 100

8 Bisenwark Erla GmbH Subsidiary Germany ' {00

9 Harasfers Design Private Limited | Associate india R

The above resulls were reviewed by Audit Commitiee in their meeting held on 6 February 2074,
thereafter approved by the Board of Directors in their meeting held on 7 February 2014 and have
unidergone a “Limited Review” by Statutory Auditors of the Company. The review report of the
Statutory Audifors is being filed with the Bombay Stock Exchange and the National Stock Exchange
and is alse available on the Company’s website al www.dynamatics.com,

Pursuant to the provisions of the Listing Agreeinent, the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will be
made available on the Company's website at www.dynamatics.com and also on the websites of BSE
(www.bseindia.cont) and NSE (www nseindia.com).

Tax expense for the year ended 31 March 2013 include write down of deferred tax asset balance of
Rs 1,036 lacs in a subsidiary, in the absence of virtual cerfainty of the same being realised in the
future..

Exceptional iem includes various expenses such as professional fees and other anciliary charges
incurred by the Company during the quarier ended 30 June 2013 towards loan funds raised from
KKR India Financials Services Private Limited, a Non-Banking Financiai Company,




6.

of the Listing Agrecment is as undor

Information of standalone unaudited financial results of the Company in terms of Clause 41 (V1) (b)

{Rg in lacs)

Cuarisr ended Mine months ended Year
ended
e 31 30 31 31 31 ) .
Particulars Pecomber | September ;| December | December | December 31;{’}1}&;:?&
2013 2013 2012 2013 2012
Unsudited | Unaudited | Unaudited | Unandited | Unaudited Audited
income from 11,012.44 0 11,077.81 10,637.50 1 31,831.48 3222718 | 4242177
operations
Profit / (loss) 233.69 38.84 341.47 (259.34) 302.05 143.29
before tax and :
exceptional
items
-4 Profit / (loss) 233.69 38.84 25734 (409.37) 23071 2596
after taw and
exeeptional
items

Pursuant to a resolution passed in the Extraordinary General Meecting of sharcholders dated 25
March 2013, amounts aggregating Rs 67,500,166 and Rs 57,499,994 {being 25% of the total value of
warrants at the date of allotment) has been brought in by Mr Udayant Mathoutra in his capacity as
Promoter and by Wavell Investments Privaie Limited, being a Promoter group company, towards
subscription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
watranis give the right to the warrant holders to subscribe for one equity share of Rs 10 each inthe .
Company per warrant which is exercisable within 18 (eighteen) months from the date of allotment
Le 26 March 2013,

Status of investor complaints for the quarter ended 31 December 2013;

Particulars

Opening

Received

Resolved

Pending

Number of Compiaints




9. TPrevious period/ year’s figures have been reclassified to conform with current period/ year's
presentation, where applicable.

For and on behalf of the Board of Directors

et

Udayant Mathoutra
CEG and Managing Director
Dynaimatic Technologies Limited

Place: Bangalove
taater 7 February 2014
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Bangalore, Karnataka - 860 071, India

Review report to the Board of Directors of Dynamatic Techoologies Limited

We have reviewed the accompanying standalone unaudited financial results (‘the Statement’) of
Dynamatic Technologies Limited (“the Company™) for the quarter and nine months ended
31 December 2013, attached herewith, being submitted by the Company pursuant to the requirement
of Clause 41 of the Listing Agreement issued by the Securitios and Exchange Board of India
{"Listing Agreement”y except for the disclosures regarding * Public Sharsholding’ and *Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the Management
and have not been reviewed by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors in their meeting held on 7 February
2014. Our responsibility is 10 issve a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the financial statements are free of
material misstatement. A review is limiied primarily to inguiries of Company personnel and
analytical proceduse applied fo financial data and thus provides less assurance than an audit. We
‘have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe
that the Statement for the quarter and nine months ended 31 December 2013 preparad i accordance
with applicable Accounting Standards and other recognized accounting practices and poticies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is {0 be disclosed, or that it contains any material
misstatement,

Jor B 8 R & Assoclates LLP
Chartered Accountants
Membership Number: 116231W

Vineet Dhawan
Partnes
Membership number; (092084

Place: Bangalote
Date: 7 February 2014

) Rogistarsd CHice :
B SR & Aseociates fa parthership Him with Begistration st Floor, Ladha Excelus
No. BABIZ26] convertud into B 5 R & Ausociatas LLP Apoils Mills Compourd
{2 Limited Ligbifty Parisershin wilth LLP Registation N4 Joshi Marg, Meholaksherd

Mo, AAS-BYEZ} with etfect from Getober 14, 2013 Murnbi - 408033




DYRAMATIY TECHNOLOGIES LIMITED
DYNAMATIC PARK, PEENYA, BANGALORE-36H 458, INDIA
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NOTES: :
I The ahove results were reviewed by Audit Committee in their meeting held on 6 Febroary 2014,

&

[Particuiars Opening | Received | Resolved | Pending

thereafter approved by the Board of Dircetors in their meeting held on 7 Fobruary 2014 and have
undergone a “Limited Review” by the Statutory Audifors of the Company. The review report of the
Statutory Auditors is being filed with the Bombay Stock Exchange and the National Stock Exchange
and is also available on the Company’s website al www.dynamatics.com.

Pursuant 1o the provisions of the Listing Agreement; the Management has decided to publish
consolidated financial results in the newspapers. However the standalone financial results will he

‘made availabie on the Company's website at www.dynamatics.com and also on the websites of BSE

{www.bseindia.com) and NSE {(www.nseindia.com).

Exceptional jtem includes varfous expenses such as professional fees and other ancillary charges
incurred by the Company during the quarter ended 30 June 2013 towards loan funds raised from KKR
Indig Financials Services Private Limited, 2 Non-Banking Financial Company.

Putstant to a resolution passed in the Extraordinary General Meeting of shareholders dated 25 Marich
2013, amounts aggregating Rs 67,500,166 and Rs 57,499,994 (being 25% of the total value of
warrants at the date of aliotment} has been brought in by Mr Udayant Malhoutra in his capacity as
Promoter and by Wavell Investments Private Limited, being a Promoter group company, fowards
subseription of 338,440 and 288,300 convertible warrants of Rs 797.78 each respectively. These
warrants give the right o -the warrant hoklers to subscribe for one equity share of R 10 each in the
Company per warrant which is exercisable within 18 {eighteen) months from the date of allotment f.e.
26 March 2013,

Status of investor complaints for the quarter ended 31 December2013:

Number of Complaints - - - -

Previous period/ year’s figures have been reclassified to conform with cusient period/ vears
presentation, whete applicable.

Far and on behalf of the Board of Directors

Udayant Malhoutra

CEO and Mannging Director
Dynamatic Technologies Limited
Place: Bangalore

Date: 7 February 2014




