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DWARIKESH SUGAR INDUSTRIES LIMITED

*

Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbal - 400 021. Tel.:  2283  2468,2204 2945    Fax.  2204 7288

E-mail : dsilbom@dwarikesh.com · Website : www.dwarikesh.com

REF: DSIL/2012-13/076
May 14, 2012

National Stock Exdhange

Of India Umited

"EXCHANGE PLAZA"

Bandra - Kurla Complex

Bandra[E]

Mumbai - 400 051

Kind Attn : Mr. Hari. K

Sub: Release of Audited Financial Results for the Quarter & haW vear ended 31  Marth, 2012

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith the copy of Audited

Financial Results for the quarter & half year ended 31  March, 2012, duly approved in the Meeting of

Board of Directors of the company held on Monday, May 14, 2012, alongwith Auditors Report for six

months ended 31=t March, 2012.

Kindly arknowledge the receipt of the same.

Thanking you,

Yours faithfully,
For Dwarikesh Sugar Industries Ltd

44*A-'
81\1. Maheshwarl
vkliole Time Director & CS cum CCO

Encl: As above.

Regd.  Office & Factory . Dwarikesh Nagar - 246  762, Dist. Bijnor,  (U.P.) . Tel: 01343 - 267057-64·Fax. 01343 - 267065
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We wtlt either find a way or make one.
C·_b PWARIKESH %1344_lt_INDUSTRIES LIMITED
iwil, I-

VV
IReKistfied Office : DInriketh NI*ar· 246 762. District Flinor. Uttar Pradesh)

PARTI STATEMENT 09 AUDITED RESLIETS FOR THE QUARTER AND SIX MONTHS END[0316< MARCH, 7i)1/
1 T IN LACS)

Ouarte -en<aL Six mqnt115 ended yeat endpS1

March December March March March September

St. Particulars 31,2012 31,2011 31.2011 31,2012 31.2011 30,2011

Audited unaudled Audited Audited Audited Auditad

1     Income from operations
(a) Net sales/income from operations 18,999.35 13,545.82 16,962.59 32,545.17 34,352.98 58.401.37

(Net of exclse duty)
b}  Other Operating Income 185.59 301.28 30.18 456.51 211.83 911-39

Total income frgm operation5 INt) 19,184.94 13,847.10 16,992.77 38,032.04 34.564.81 59.31316

2 Expenses
Cal Cost of miterials consumed 38,332.49 12,043.24 27,767.54 60,375.73 42,171.36 41133.81
(b) Purchuse& of stock-in-trade
(c) Changes In Inventories of finished goods, work-in- 125,752.82) 19,162.00) (17.351.60) f34,914.82) (17,596.10) 1,829.13

progress and stock-ill.trade (net of exclse duty)

(d) Employee beneliti expenie 1,059.28 1,030.30 907.26 1,089.58 1,511.44 5,543.25

(e} Depreciation and oment#*n 81(pense 813.61 853.73 813.75 1,567.34 1,652.44 3,271.80

(fj Other expenses 774.48 949.45 1,066.11 1,723.93 1,994.51         3,358.89
Total Expenses 15.227.04 15.714.72 13,203.06 30,941.76 30,033.65 55.136.88

3   Profit/(loss) from opemtions before other income, 3,957.90 (i,867.621 3,789.71 2,090.28 4,531.16 4,178.38
finance costs and exceptional items (1-23

4   Other Invme 181.R 7.01 2.14 188.93 4.34 35.22

5   Proflv(Loss) from ardin rvactivities before finance 4,139.52 11,860.511 3,791.85 2,279.21 4,535.50 4,211.60

cost:5 and exlptlonal Items (344}
6   FinanCe GAS 1,993.45 1,469.23 1,556.46 3.452·6$ 2,664.53 5.977.83

7   Profit/iloss) from ordinary 0ctivities after finance com 2,246.37 (3,319·54) 2,235·39 (1,183.471 1,870,97 (1,766.73)

but before exceptional items 15-61
5   Exceptional Items
9   Profit/lioss) from ordinary activities  before Ux 2,146.57 (3,329.54) 2.235.39 (1,183-47) 1,870.97 (1,766.23)

(7-81

10  Te* expenses
- Current year ( Net of MAT credit entitlement) 128.29

- Previous year 0.10 0.10 0.10

Deferred tex <525.16) 481.72 1525.161 481.72 1578.311

11 Net Profit /11.055) from ordinary activities after tox 2,671.53 (3,329.84} 1,759.57 {658.31) 1,389,15 (1.316.311

(9-101

12   Extraordinary items Cnet of tax expenser )
13   Net ProfIV ( Loss)  for the period (11-121 2,671.53 (3,329.841 1,753.57 2658.31) 1.389.15 (1.316.31)

14   Paid up equity share eNittit
(Face v@lue of 4 10 epghJ 1,531.47 1,631.47 1,631.47 1,631.47 1.631.47 1,631.47

15   Reserves exduding Revaluatior, Reserves *$ Per balunce 9,727.60 13,091.38 9,727.60 13,091.88 10,385.91

sheet of previous accounting year
16.1       earnings Per Share (before extmordinity items)

(of f 10 each) not annualised}:
(a) Basic I <1 16.38 (20.41) 10.75 (4.04) 8.51 (9.02)

(bl Diluted (f) , 16.38 (20.41J 10.75 14.041 8.51 (9.02)

16.it        Earnines  Per Share (after e*raordinary items)
(of C 10 each) not annualised):
(e) Basic t i) 16.38 (20.41  10.75 (4.041 8.51 19.021

(h) Diluted 1 7) 16-38 120.411 10.75 (4.043 8.51 [9.02 

\14/
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PAK 1 il SFIFCT INFORMATION FOR THE QUARTP- R ANDSIX MONTHS ENDED 3 lst MARCH, 2012

1 7 IN LACS 1

Quarter ended 56 months ended Year ended
March December March March March Sep6em ---

31.     Particulars 31,2012 31,2011 31,2011 3 ,2012 31, Z011 30,2011

Audited unnuellted Audked Audited Audits€1 A U *teti
A PARTICULARS OF SHAREHOLDING

1    Public shareholdin6
- Number of shares 84,70,099 84,70.099 84,81,499 84,70,099 84,81499 84,81,499
- Percentage of sh@reholding 51.92% 31.92% 51.99% 51.92% 51.99% 51.59%

2    Promotem artd Premoter group shareholding
01 Pledged / Encumbered
- Number of shares
- Percentage of shares  {asa % of the total
shareholding of promoters and promoter group)
- Percentage of shares  (  as 2 % of the total share
capitel ofthecompany)
b) Nan· encumbered
- Number of shares 78,44,577 78,44,577 78,33, 77 78,44577 78,33,177 78,33,177
- Percentage of 5h3res  (asa % of the total 10096 100% 100% 100% 100% 100%
shareholding of pramoteN and promoter group;
- Percentage of shares  < as a % of the total share 480&96 4808% 48.01% 48.08% 48.01% 49-01%

Capit3| ofthe company)

Particulars Quarter ended
March 31,2012

B INVESTOR COMPLAINTS
Pending at  he becinnir,8 of the quarter "11

Received during the quarter Nil
Dispo ed of during the quarter Vil
RemaininB unresolved at the end of the quarter Nil

SEGMEN·T WISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE CUARTER AND SIX MONTHS ENDED 31.,;1 MARCH. 2012

( Z IN LACS I
SI No. Partkulars Quarterended 51* mondlm ended Year ended

March December March March March September
31,2012 31,2011 31.2011 31.2012 31,2011 30.1011
Audited unaudited Audited Audited Audited Audited

1      Segment Revenue
M  Sugar 14,703.69 11,557.08 12,$78.56 26,250.77 25,567.48 52,9 69.39

b)    Co Generation 6,810.79 3,346.22 5,887.95 10.157.01 8,567.40 8,771.30

c) Distlilery 23485 523.76 234.85 610.05 1,081.98

Total 21,749.33 14,903.30 19,290.27 36,652.63 37,864.91 62,822 67

less: Inter Segment Revenue
Suer 223.22 285.16 223.22 374.57 481.85

Co Generation 2,341.17 LOSS.20 2,012.34 3,397.37 2,925.53 3,027.56
Net MIC>/ Income from Operations 19,184.94 13,847.10 16,992.77 33,032.04 34,564.81 59,313.26

2     Segment Results
[Prom) 1.1/1,055(-) 1*fore All ind Inter*$t from Each

segrnent)
a)  Sugar (1,464.79) (4,290.85) (853.661 (5,755.64) 0,058,311 (2,013471
b)      Co Generation 5,6SO.11 2,458.05 4.455.53 7,998.16 6,405.22 5,885.95
4 DIsoliery 74.50 (37.81) 189.98 36.69 188.59 341.12

Total 4,13982 (1,860.61) 3,791.85 2,279.21 4,535.50 4,211.60

Less: Interest 1.993.45 3 ,469.23 1,556.46 3,462.68 2,664.53 5,977.83
: Other Uni,Ilecable Expenditure net off

unallocoble Income
Total Profb Before Tax 2.146.37 (3,329.841 2,235.39 11,183.471 1,870.97 (1,766.23)

3    Caph! Employed
(Segment assew - Segment liabiliries)

a> Sugar 65,309.63 48,097.43 59.425.91 65,309.63 57,425.91 45,MO.04
b)    Co Genemtion 15,987.13 12,113.90 11,893.58 15,987.13 11,893.58 10,157.62

c)   DIstillery 1.258.10 1,154.39 1,312.21 1,2SS.10 1,312.21 1,172-31
Total $2,554.86 61,365.72 70,631.70 82,554.86 70,631.70 60,249.97

The Company does not   reportingon Sea:)ndary segment does notarise.
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STATEMENT CF ASSETS AvD LIABILITIES AS AT 3:st MARCH,2012
( 7 IN IACS 1

Portk'lars Six months Nar
ended ended

March September
31.2012 30,2011

Audited Audited

A      EQUITY AND LIABILMES

1 Shareholder'$ funds
ti) Share capital 3,241.47 3,241.47

tb) Reserves and surplus 9,727,50 10,385.91

(C) Money received as*in*t share warrants
31,969.07 13,627.38

2        Share application money pending allotment

3 Non.Currentliabilities
(a) Long-term borrowings 28,975.53 31499.21

(b} Deferred tax liabilitiei (net) 157.42 682.57

(c) Other long term liabititi€$ 467.48 473.88

(d) Long-term provisions 646.68 570.52

30,247.06 35,226.18

4 Current Liabilities
Cal Short•term borrowingx 31,887.37 7,357.08

(b) Trade payable 17,636.80 663.51

(c) Other cuMnt Ilabilitie5 13,655.81 8,317.32

(dl Short-term pro*ions 773.44 758.48
68,955.42 17,096.39

TOTAL-EQUITY AND UABILITIES 1107,171.55 650949.95

B   ASSETS

1        Ned-eurtent aisett
(a) Fixed ajsets

48,618-91 50,042.65

(b) Non-curreat Investments 24.00 24.00

{C) long term loans and adv##40 1,044.80 1,042.98

(d) other non-ouiTent assets 173.74 154.45

49,861.45 51,264.08

2 Current assets

(a) Current investments
(b) Inventories 49,986.40 13,614.58

Ic) Tmde recelvables
6,078.80 0.91

{d) Cash @ndcash equivalents
203.84 52.14

Ce) Short-term loar,$ and advonces 930.61 889.86

(f) Other current assets 110.45 128.38

57.810.10 14.655.87

TOTAL ASSETS 107 171.55 65 949.95'.L_.____L.

Notes:
1     The above a,14#ted financial  re$ults were  pproved In the meoting of the Board of Director$ held on  14th Mey.1012 aker being reviewed and i€.commended

by the Audittommitted.
2   Accounting for ane purchaselitibility forthe  ugar season 2007-08 was done in the accounting year ended 30th September, 2008 at   110 per qulntal ba$ed

on earlier Interim order of the Hon'ble Allahebad High Court (subsequently upheld by Hon'ble Supreme Court pending final decision} instead of St,te Advised

price (SAP) of < 125 per quintal fixed by the Uttat Pradesh Government. Subsequently, Hon'ble supreme Court, vide order dated 17th Januarv,2012 ordated

payment gf the balance amount up to SAP within 3 months from the date of the said order. Accordingly, the differential cane prke amountinjto I 22.68

Creres waspmvided during previous qualter under the head Consumption of Raw materlal. This amount has subsequently been  paid in April,2012

3    Guen the seasonal nature of the Industry, the results of any quarter may nor be a trile and / or proportionate reflect on  of the ar,nual perform#*fe of the
Company,

4   Previows perk,d figure hdve been regrouped and reclassified wherever necessi,zy to conform current period classific# ion ired In Revised Schedule

Vi. til« 0/
Vijay S Banka         /PI*e : New Delhi

Date ' lath May,2012 Whole Time Dirictor & CFO
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, I' S S HOTHARI MEHTA & CO 146.149 Tribhuvan Complex
Ishwor Nagar

.- Mathura Road
CHARTERED ACCOUNTANTS New Delhi-1 1 0065

PI,unes : +91··1 1 -4670 8888
5:.:x +91-11-6662 8889
E-m,iii : delhi@bbkmin,com

The Board of Directors,
Dwarikesh Sugar Industries Llmited,

;

Dwarikesh Nagar,
1, Dist Bilnor r U.P

i,

ib, ,
Re: Audit of accounts for the siX motiths period ended March 31, 2012

p

We have audited tile attached Balance Sheet.of Diverike*h Sugar industries Umked as at
315: March, 2012, and 3150 the Profit & Loss Account of the Company for the six months
period ended on that date, annexed thereto. These financial statements are the
responsibility of the Company's management, Our. responsibility is to express an opinion on
these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted inIndia.  1 hase.  standards  require that we, plon  and perform  the  audit to obtain reasonabie
assurance about whether the financial statemehts are free of material misstatement. An
audit includes examirting, on a test ba#is, evidence supporting theemounts und disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the overall
finandal statement presentation, We believe that our audit provides a reasonable basis for
ouropinion.

We report that.

8.    We have obtained all the information and explanations which, to the best of our
knowledge and belief, wete necessary for the purpose of our audit.

b.    In our opinion, proper books of account as required by law have been kept by theCompany so far as appears from our examination ofthose books;

c,   The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with the books of account;

d.      In our opinion, the said Balance Sheet and Profit& Loss Account have been preparedih accordance with the accounting standards as prescribed under the provisions of
Section 2 11 (30)  of the Companies Act, 1956 to the extent applicable;

e.       On the bijsis of written representations received from the directors, as on 31  March,2012 and taken on record by the Bogrd of directors, we report that none of the
directors is disqualified as on 31't March, 2012 from being appointed as a director ofthe Company iii  terms of Section 274 (11  (g} of the Companies Act, 1956:

OVARI #r.

9 (*261  ;Re)

4

fd    WdCT: TB  ZI02  tr   'Rew 8822 4022 22 I6: 'ON X83  all SBIMlSOGNI 889nS HSBMINYMG: WOM3



6

S S HOIHARI NIEHTA & CO

t
.f

1 f.       Without qualify'ing our opinion, we draw attention to.

i)      Note 4 of note no.288 relating to non accounting for adjustment on account of
conversion of non-levy sugar into levy sugar, Based on SLP filed and the stay

granted by the Hon'ble Supreme Court of India and legal opirtion· taken by the
company, against the order of Hon'ble Allabab£itt High Cour't which had upheld

the order of Directorate of Sugar for converting the vnlihed non-levy quantity of
1.77.403-quintols  into levy sugari'the matter being subjudice, the adjustment  in

accounts cannot be made et this stage.

Ii)        Note 15 of note no 288 relating to society commission on purchase of sugarcane

of Rs 425.54 lacs not being provided in view of representation for relief/waiver
made by UPSMA ; the liability will be provided in future depending on decision

of the State Government.

g.        In our opinion, and to the  best of our information'and  according to the explanations
given to Lis, the said Accounts read toget.her with the Slgnifitant Accounting policies.itt
Note  no.28A ·& Other  note$  In.- Note...no.288..ghte. the  Informatiort  re<luired  by  the_
Companies Act, 1956 in the manner so requir'ed and give a true, dild fair view ·in
conformity with the a .to.ulnting principles gerierally·accepted in India:

i)      In the case of Balance Sheet, of the state of the Company's affairs as. at 31' 
March, 2012: and

ii)      In the case of Profit & loss Account, of the loss of the Company for the period
ended on that date.

For S. S. Kothari Mehta & Co.
Chartered Accountants

Fi In Regn, No.: 000756N

*MA   11
1'4'(tlts.·.'.i.

'Si
: * 11.  <. F\9\lip:   / ./ ArMi'k.772*/0

Place: New Delhi 4291               1-Panneq
Date: ,14

01
1 4 1   ki k Membership No,.: 899pf

Y.

4
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