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DWARIKESH SUGAR INDUSTRIES LIMITED

106·109, Ist floor. 12 AiltSingh House, Yusuf Sarai, ODA Complex. New Dethi - 110 049

Tel.. 011-26866034, 26511040, Tele ax 011·41640000, email: dsildli@dwarikesh.com, Website: www,dwarikesh com

REF: DSIL/2012-13/105-
February 14, 2013

National Stock Exchange

Of India Limited

"EXCHNAGE PLAZA"

Bandra - Kurla Complex

Bandra EE]

Mumbai - 400051

Kind Attn : Mr. Hari._R

Sub: Release of unaudited Financial Results for the quarter (Ql) ended December 31, 2012

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith the copy of Unaudited

Financial Results for the quarter (Ql) ended December 31, 2012, duly approved in the Meeting of

Board of Directofs of the company held on Thursday, February 14,2013.

Also enclosed please find the Limited Review Report on the financial results for the quarter ended on

December 31, 2012, received from our statutory auditors M/s. S.S. Kotharl Mehta & Co.

Kindly acknowledge the receipt of the same.

Thankingyou,

Yours faithfulib

(  B. j. Maheshwari
\ Whole Time Director & CS aim CCO

End: As above.

Regd, OIl. 0 Dwarikesh Nagar - 246762, Dist. Bijnor, (U.P.) Phone: 01343·267061-267064 Fax. 01343-267065
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We will either find away or make one.

-   - DWARIKEAH SUGAR INDUSTRIES LIMITED

1- (Registered Office : Dwarikesh Namar- 246 762, District Bijrlor, Uttar Prade h)

#W/

PARTI STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED 315T DECEMBER, 2012
C i In Lars I

quarter ended Year ended

December September December September

St. particulars
31,2011 30,2012 31,2011 30, 2012

Unaudited Audited Unaudited Audited

1   Income from operations

la) Net sales/Income from operations 23,685.85 19,679.29 13,545.82 68,886.51

(Net of excise dutyj
b) Other Operating Income

4361 469.64 301.28 973.22

Total income from operations (net) 23,779.46 20,148.93 13,841,10 69,859,73

2  Expenies

(al Cost of materials consumed 20,482.14 22.53 22,043.24 63,789.76

lib) Purchases of stock-in-trade

(¢1 Changes In inventories of finished goods, work-in- 11,162.97)
14,766.18 [9,162,001 (9,941.06)

progre s and stock-in-trade (net ofexcise duty)

Ed) Employee benefits expense 1,102.00 937.54 1,030.30 3,805.36

Ce) Depreciation and iniortisation expense 868.32 809.15 853.73 3,289.04

if) Other expenses
1,088.76

625,02 949.45 2,811.17

Total Expenses
22,378.25 17,160.42 15,714.72 63,754.27

3   Profit/(loss) from operations before other income, 1,351.21 2,988.51 (1,867.6ZJ 6,105.46

finance costs and ewceptional items ( 1-2)

4 Other Income
1,004.81

17.69 7.01 216.43

5   Profit/(Loss) from ordinary activities before finance 2,356.02 3,006.20 11,860.611 6,321.89

costs and exceptional items (3+41

6 Finance costs
1,684.03 2,032.64 1,469.23 7,885.90

7  Profit/(Loss) from ordinary activities after finance costs 671,99 973.56 43,329.84) 11,564.01)

but before exceptional items (5·61

8 Exceptional Items

9  Profit/(Loss) from ordinary activities  before tax 671.99 g73.56 (3,329.84) (1,564.01)

(7-8)

10 Tax, expenses
- Current year ( Net of MAT credit entitlement)

- Previous year
- Deferred tax

91.69 (433,47)

11 Net Profit /(Loss) from ordinary activities after tax 611.99 881.87 (3,329.841 (1,130.541

19-10)

12  Extraordinary items Cnet of tax expense 7 )

13 Net Profit/ C Loss) for the period (11·121 671.99 831.87 13,329.84)
11,130.54)

14   Paid up equity share capital

1Face value off 10 each)
1,631.47 1,631.47 1,621,47 1,631.47

15   Re$erves excluding Revoluation Reserves as per balance 9,255.37
9,255.37

sheet of previous accounting year

16.1     Earnings Per Share (before extraordinary items)

(of 12 10 each) not annualised):

(a) Basic E r)
4.12 4.46 120,41) 17.88)

(b) Diluted I r)
4.12 4.46 (20.411 (7.88)

16.11     Earnings Per Share (after extraordinary itemst

Cof 7 10 each) not annualised):

(a) Basic ( 2 1
4.12 4.46 120.411

(7.881

(b) Diluted (f)
4.12 4.46 120.41)

17.88)
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PARTII SELECT INFORMATION FOR THE QUARTER ENDED 31ST  i T: ., 8

Quurter ended Yearended

December September December September

51. Particulars
31,2012 30,2012 31, 2011 30, 2012

Unaudited Audited Unaudited Audited

A PAR CULARS OF SHAREHOI DING

1  Public shereholding
Numberof sharej 8,448,599 8,448,599 8,470,099 8,448,599

51.79% 51.79% 51.92% 51.79%

- Percentage of *hareholding

2   Promoters end Promoter group shareholding

31 Pledged / Encumbered

Numberof shares
- Percentage of jh@res  { as a % of the total shareholding

of promoters and promoter grQup)

- Percentage of shares C as a 96 of the total share capital

of the companyl
b) Non- encumbered
- Number of shares

7,866,077 7,866,077 7,844,577 7,866,077

100% 100% 100% 100%

. Percentage of shares  ( as a % of the total shareholding

of promoters and promoter group)
- Percentage of shares  ( as a % of the total share capital 48.21% 48·21% 48.08% 48.21%

of the company)

Particulars
Quarter ended

December

31,2012

B INVESTOR COMPLAINTS Nil
Pending at the beginning of the quarter

Nil

Received during the quarter
Nil

Disposed of duringthe quarter
Nil

Remaining unresolved atthe end of the quarter
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1 Z In Lacs)

51 No. Particulars
Quarter ended Year ended

December September Oe ember September

31,2012 30, 2012 31,2011 30,2012

Unaudited Audited Unaudited Audited

1 segment Revenue

8)  Sugar
21,711.61 19,SOS.02 11,557,08 61,463.28

b) Co Gene(a·Oon
2,971.99

452.32 3,346.22 11,624.68

4 DI,tillery
75.31 205.02

967.30

Total

24,758.91 20,165.36 14,903.30 74,055.26

less: Inter Segment Revenue

Sugar

55,97 16.43
447.45

Co Generation
973.48 1,056.20 3,748.08

-

Net sales/Income from Operations 23,729.46 20,148.93 13,847,10 69,859.73

2 Segment Results

Cprofit) (+)/Loss(-) before tax 8 nd Interest from Each

Fegment)

9)  Sugar

250.53 2,704.43 14,290.85) 12,803.421

b)   Co Generatlon
2,094.86 237,91 2,468,05 8,833.44

c) Distillery
10,63 63,86 (37,81j 291.87

Total
2,356.02 3,006.20 (1,860.61) 6,321.89

less; interest
1,684.03 2,032.64 1,469.23 7,885.90

; Other Un-allocable Expenditure net off

unallocable Income

Total Profit Before TaK
671.99 973.56 13,329.84) (1,564.011

3   Capital Employed
{Segment 85<ets - Segment liabilities)

a)  Sugar
43,537.65 52,702.64 48,097.43 52,702.64

b)   Co Generation
12,119.24 12,146.13 12,113.90 12,146.13

c) Distillery
1,152.50 1,119.06 1,154.39 1,119.06

Total
56,809.39 65,967.83 61,365.72 65,967.83

The Company does not have any exports, hence reporting on Secondary segment does not arise.

Notes:-
1   The above financial results were approved In the meeting of the Board of Directors held on February 14,2013 after bejng

reviewed and recommended by the Audit Committee.The results have been subjected to limited review by the company's

statutory auditors,

2  Given the sea onal nature of the industry, the results of any quarter may not be a true and /or proiortionate reflection of

the anrival performance of the company. The provision for tax andl deferred t8x, if any, will therefore be made at the end of

financial year and accounting year

3 Previous period figures have been regrouped end reclassified Wherever necessary to conform  urr  t p   od elessification

as required In Revised Schedule VI, \   A. A .1  I .1

Place ;New Delhi

\.Jritippul 
Vijay S Banka

Date :February 14,2013
Whole Time Director & CFO
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S S KOTHARI  MEHTA G
. '.  *I#.

LL)
146-149 Tribhuve:n ('ompler
Ishwar Nagar
MAthura Road
New Delhi-110065C HA R T E R E D A C C C U & TA \ 7 5 Phones : +91·11·4670 8888
Fax +91-11-6662 8889
E-mail : delhiesskmin.com

"LIMITED REVIEW REPORT"
TQ

The Board of Directors
Dwarikesh Sugar Industries Limited,
Dwarikesh Nagai·,
Dist Bilnor, U.P

1 We have reviewed the accoinpanying state Ment of uiiaudited financial results 01
Dwarikesh Sugar Industries l,Inlited (the 'Company') fhi' tile quarter ended December
31. 2012 (tlie "Stacemenl') being submitted by the company pursuant to che
requirements of clatise 41 of the Listing Agreement.with Stock Exchanges except for Lhe
disclosur·es regarding 'Putnic Shareholding' zjnd "Promoter and Promoter Group
Shareholding" which have been traced from the disclosures made by the management
and have nol been reviewed by us, Thc statement of quarterly financial results has been
prepared fl-om   interim hnancial slacements which , are  the  responsibility  of  the

Conipany's Management and has been approved by tkie Board of Djrectors. Owr
responsib:lity Is to issue a report on these financial results based on our review.

2   We conducted our review in accordan e with the Standard on Review Engagement
(SRE) 2410, 'Review of Inter-im Financial Information performed by the Independent
Auditor of the End[y' issued by the Institute of Ch,artered Accountants of India. This
standard reclukes Chat we plan and pet·fol·nt the review ID obtain nioderate assurance as
to whether the financial varements are free Of mal:erial misstatement, A review is
limited primarily to inquiries of Coinpany personnel and analytical procedurei applied
to financial data and dius provide less assurance than an audil. We have not performed
an audit and accordingly, we do not express an Audit opinion.

3.     The Comp ny has not provided for society commissioil on pure·have of sugarcalle of

W3,39,00,120 in view of' representation for reliet/waiver made by UPSMA: the liability

will be provided in future depending on decision of t.he State Government.

4      Read with 3 above, based on our review conducted as above, nothing flirther has come

to our attention, except note no 3 of foot nores to the financial results wherein no

provigion for Income [ax and deferred tax has been considered. the same would be

Fccounred fbi' at the end of Briancial year and accounting year, thal causes us to believe

that the accompanying statement of Unaudited financial results prepared in accordance

with recognition and measurement prInciples !*1d down in Accounting Standard AS - 25

'Interim Financial Reporting' notified pursuant to the Companies (Accounting

Standard ) Rules. 2006 (as amended) and other recognized accounting practices and

policies h39 not dtsclosed the inf'orm3tion required to be disclosed in terms ofClause 41

of rlie Listing Agreement including the manner in which it !$ to be disclosed, or that it

contains any niaterial frtissratenlent

For S. S. Kothari Mehta & Co.
Chartered Accountants

Firm Registrati n No. 000   5 6N

kepot. -

 ia      - Eav t,El,1   -
(Arun , 4-Y a }

Place New Delhi ».0.*6 1/1/=13Date
.-4.-1

Membership No. 68   07-
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