DWARIKESH SUGAR INDUSTRIES LIMITED

108-109, ist Floor, 12 Ajit Singh House, Yusuf Sarai, DDA Complex, New Deihi- 110 049
Tél.: 011-26866094, 26541040, Telatax - 011-41640000, email: dsildli@dwarikesh.com, website: www.dwarikesh.com

REF: DSIL/2012-13/105 : February 14, 2013

National Stock Exchange
Of India Limited
“EXCHNAGE PLAZA"
Bandra — Kurla Complex
Bandra [E}

Murmbai - 400 051

Kind Attn : Mr. Hari. K

Sub: Relaase of Unaudited Financial Results for the quarter {01) ended December 31, 2012

Dear §ir,

pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith the copy of Unaudited
Financial Results for the quarter (Q1) ended December 31, 2012, duly approved in the Meeting of

5oard of Directors of the cempany heid on Thursday, February 14, 2013.

Also enclosed please find the Limited Review Report an the financial results for the quarter ended on

December 31, 2012, received from our statutory auditors M/s. 5.5, Kotharl Mehta & Co.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

B. ). Mahaeshwari
whole Time Director & €35 cum CCO

Encl: As above.

Regd. Off. ; Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone: 01343-267061-267064 Fax: 01343-267065
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We will either find a way or make one...

- DWARIKESH SUGAR INDUSTRIES LIMITED
- (Registered Office : Dwarikesh Nagar: 246 762, District Bijnor, Uttar Pradesh)
‘l-..,__._,.-i’ "'h.,_‘_.,.-“"

STATEMENT OF UNAUDITE

D RESULTS FOR THE QUARTER ENDED 3151 DECEM

BER, 2012

[ %inLacs)
uarter ended Year epded
December September December September
5. | Partigulars 31, 2012 10, 2012 31, 2011 30, 2012
Unaudited Audited Unaudited Audited
1 | Incame from operations
(a) Net sales/income from gperations 23,685.85 19,679.29 13,%45.82 68,886.51
(Net of excise duty)
h) Other Operating Income 43.61 469.64 301.28 973.22
Total income from operations {net) 23,729.46 20,148.93 13,347.10 £9,859.73
2 [Expenses
(a) Cost of materials consumed 20,482.14 22.53 22,043.24 £3,789.76
{b) Purchases of stock-in-trade - - - -
(¢) Changes in inventories of finished goods, wark-in- (1,162.97) 14,766.18 (9,162.00) {9,941.06}
progress and stock-in-trade [net of excise duty)
(d} Employee heneflts expense 1,102.00 937.54 1,020.30 3,805.36
|e) Depreciation and amortisation expense 268,32 209.15 853.73 3,289.04
(f) Other expenses 1,088.76 625.02 54945 2,811.17
Tatal Expenses 22,378.25 17,160.42 15,714.72 63,754.27
3 |profit/(Loss) from gperations before other income, 1,351.21 298851 (1,867.62) 6,105.46
finance £osts and exceptional items {1-2)
4 |Other Income 1,004.81 17.69 7.01 216.43
5 |profit/(Loss) from ordinary activitiey before finance 2,356.02 3,006.20 (1,860.61) 6,321,829
coits and exceptional items {344}
& Finance costs 1,684.03 2,032.64 1,469.23 7.885.%0
7 |Brofit/(Loss) from ordinary activities after finance costs 671.99 973.56 {3,320.84) (1,564.01)
but before exceptional items (5-6)
# |Exceptional ltems - - - : -
g | prafitf{Loss} from ordinary activities before tax 671.99 973.56 (2,328.84) {1,564.01)
{(7-8)
10 [Tox expenses
_Current year | Net of MAT credit entitlement) - .
- Previous year - - - -
- Deferrad tax - 91.69 . (433.47)
11 |net Prafit /{Loss) from ordinary activities after tax 671.99 881.87 (3,329.84) {1,130.54)
(9-10) -
13 |Extraordinary items (net of tax expense £ - - - -
13 et profit/ ( Loss) for the peried (11-12) 671.99 881.87 (3,320.84) (1,130.54)
14 |Paid up equity share capital
(Face value of ¥ 10 each) 1,631.47 1,631.47 1,631.47 1,631.47
15 |Reserves excluding Revaluation Reserves as per balance 9,285.27 9,255.37
shaet of previous accounting year
161  |Earnings Per Share (hefore extragrdinary items}
{of ¥ 10 each) not annualised):
{a) Basic { T) 4.12 4.46 (20,41} (7.88)
{b) Diluted (7) 412 4.46 (20.41) (7.88)
164 |Earnings Per Share {after extraordinaty items)
{ot ¥ 10 each) not annualised):
{a) Basic () 412 4.46 (20.!11} (7.88)
(1) Diluted { ) 4.12 4.6 {20.41) (7.88)
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SELECT INFORMATION FOR THE OUARTER ENDE

Quarter ended Yearendea_T
December september Becember September
51 | Particulars 31,2012 30, 2012 31, 2011 30, 2012
Unaudited Audited Unaudited Audited
A FARTICULARS OF SHAREHOL DING
1 |public shareholding
- Number of shares 8,448,599 2,448,599 £,470,099 8,448,588
- Percentage of shareholding 51.79% 51.79% 51.92% 51.79%
3 |promoters and Promotar group sharenolding
a) Pledged / Encumbered
- Mumber of shares : - . . - -
- Percentage of shares (asa % of the total shareholding - - -
| of promoters and promater greup)
- Percentage of snares {asa % of the total share capital . - -
of the company)
b]Non-encunﬂbered
- Nurnber of shares 7,866,077 7,866,077 7,844,577 7,866,077
. Pereentage of shares { as a % of the fotal shareholding 100% 100% 100% 100%
of promoters and promoter group)
_ parcentage of shares {asa % of the total share capital 45.21% 48.21% 48 08% 48.21%
of the company)
L
particulars Quanerend681
December
31,2012
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter il
Received during the quarter Nii
Dispesed of during the quarter Nil
femaining unresalved at the end of the quarter Nil
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL

EMPLOYED FOR THE QUAR

{TlpLacs)
F No. Particulars Ouarter ended Year ended
December september December September
31, 2012 ap, 2012 31, 2011 30, 2012
Unaudited Audited Unaudited Audited
1 | segment Revenud
a) | Sugar 21,711.61 19,508.02 11,557.08 61,463.28
by | Ce Generation 2,971.99 452.32 3,346.22 11,624.68
¢) | Distillery 75.31 20%.02 - 0967.30
Total 24,758.91 20,165.36 14,903.30 74,055.26
Less: Inter Segment Revenue
Sugar 55,97 16,43 - 44745
Co Generation 973.48 - 1,056.20 3,748.08
Net sales/ Income from Qperations 23,729.46 20,148.93 13,847.10 65,859,73
2 | segment Results
{Profit) (+)/Loss(-) before Tax and interest from Each
gegment)
a} | Sugar 250.53 2,704.43 {4,290.85) (2,803.42)
b} | Co Generation 2,094.86 237.91 2,468.05 8,833.44
c) | Distillery 10.62 63,86 (37.81) 201 .87
Total 2,356.02 3,006.20 {1,860.61) 6,321.89
Less; interest 1,684.03 2,032.64 1,469.23 7,885 90
: Other Un-allocable Expenditure nat off
unalloeable Income . - - -
- Total Profit Bafore Tax £71.99 973.56 {3,329.84) {1,564.01}|
3 | Capital Employed
(Segment assets - 3egment lizbilities}
a) | sugar 43 537.65 52,702.64 48,097.43 32,702.64
b | Co Generation 12,119.24 12,146.13 12,113.90 12,146.13
¢) | Distitlery 1,152.%0 1,119.06 1,154.39 1,119.06
Total 6,809.39 65,967.83 61,365.72 65,967.83

The Comaany does not have any BERROILs,

1
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Notes:-

The above financial results were approved in the meeting
reviewed and recommended by the Augit Committee The results have

statutory auditors,

Given the seasanal nature of the industry, the results af any quarte
the annyal performahce of the company. The pravisien

finzncial year and accounting year

Previous periad figures have been regrouped and reciassified wherever necessary Lo conform yurr

as required in Revised Schedule Vi

Place iNew Delhi
Date :February 14,2013

g2

hence reporting on Secondary Segm

gnt does not arise.

for tax and deferred tax, if any, will therefore be m

\ijay $ Banka
whole Time Director & CFO

aof the Board of Directors hald on February 14,2013 after being
hean subjected to limited review by the company's

r may not be a trug and /ar proportionate reflection of
ade at the end of

jod ¢lassification

g82L FUCE 22 Ter "OW xHd dL77 S3TELSNAINT &E8ns HETATHEMT : L0sS



= - H R b i T A e 146-14% Trithuvan Complex
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- mMathira Koad

CE A TTERED OALOD U N TANTE MNew Delhi-110065

SIS R L ’ Phones : +91.11:4670 8558
Fax +51-11-6A62 BARY
E-mail : delhi@sskmin.com

“LIMITED REVIEW REPORT"
To ‘
The Board of Divectors
Dwarikesh Sugar Induscreies Limited,
Dwarikesh Nagar,
Dist Bijior, U.P

1. We have reviewed the accompanying statement of unaudited financial results of
Dwarikesh Sugar Industries Limited (the 'Company’) for the quarter ended December
31, 2012 (the “statemenl”) being submitted by the company pursuant to the
requirements of clause 41 of the Listing Agreemeant.with Stock Exchanges except for the
disclosures regarding ‘Public Shareholding' and "Prometer and Promoter Group
Shareholding” which have been traced from the disclosures made by the managament
and have nol been reviewed by us, The statement of quarterly financial results has been
prepared from interim financial statements whick are the responsibility of the
Company's Management and has been approved by the Board of Directors. Qur
responsibility is toissue a report on these fnancial results based on our review.

2 We conducted cur review in accordance with the Standard on Review Engagement
{5RE) 2410, 'Review of Interim Financial lnformation performed by the Independent
Auditor of the Entiny’ issoed by the Institute of Chartered Accountants of [ndia. Thig
standard requires that we plan and perform the review Lo abtain moderate assurance as
to whether the financial statements are free of materl tsstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedurey applied
to financial data and thus provide Jess assurance than an audil, We have not performed
an audit and accordingly, we do not express an audit opinion,

3 The Company has not provided for soniety rammission an purchase of sugarctanf!_of
7339.00,120 in view of representation for relief/waiver made by UPSMA: the liabitity

will be provided in future depending on decision of the State Government.

vicw conducted as above, nothing further has come
£ [aot notes to the financial results whm'mlr;l ?;)
; constder g wou o
orovision for income tax and deferred tax has been consider T]d. the sam O eve
: - - i ing year : es us [a balle
or at the end of [ al year and accounting year, that caus
accounted for at the end of financia : . s b O B ante
1e agcompanying st «nt of unaudited financial results prepare 7
that the agcompanying statement o . | : pared 1n accoraan’e
Fpringi ; -ounting dtandar
i it sagurement principles taid down in Accou _
with recoznition and measuremen | : N ceomnting
' im Fi i ting' e pursuant to the (ompa e
[nterim Financial Reporting nou e e ces an
: : 15§ ded) and other recognized accounting pract
Grandards) Ruies, 20006 (as amen _ _ ” e ST e wse 41
ici 3 s deselo inl ation required to be disclose : . _
solicies has not diselosed the informa _ D i : ‘ e
Enf the Listing Agreement including the manner in which it is to be disclosed, 0
contains any material misstatement.

4. Read with 3 abeve, baged on our re
te our attention, axcepl noie no 30

for 5. 5. Kothari Mehta & Co.
Chartered Accotintants

Firm Registpatiqh Na. U/O%SE\N |
Place : New Delhi

: . LY
Date :V'«bmmv?-"‘?.lﬁ’} ' Membership No. 68990
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