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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. Off.: 511 Maker Chambers V, 221, Nariman Point, Mumbai - 400 021. Tel.: 2283 2488, 2204 2045 Fax : 2204 7288
E-maill ; dsilbom@dwarikesh.com + Wabsite : www.dwarlkesh.com

REF: DSIL/2012-13/ 39 2. October 25, 2012

Naticnal Stock Exchange of India Limited
“Exchange Plaza”
Bandra — Kurla Complex |

Bandra [E]
Mumbai - 400 051

Kind Attn: Mr. Hari K.

Sub : Release of Audited Financial Results for the quarter {Q4) and vear ended Septernber 30, 2012

Dear Sir,

Furauont to Clausc 41 of the Listing Agresinenl, please find woclused herewdth Audived Fingnuldl
Results for the quarter (O4) and year ended September 20, 2012, duly approved in the Meeting of

Board of Directors of the company held on Thursday, October 25, 2012,

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

J.ﬁaﬂ%ﬁﬁr{\“

Yhale time Director & C5 cum CCO
i

Encl: a/a.

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist, Bijnor (U.P.) #Tel.: 01343 - 267057-64 « Fax : 01343 - 267085
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We will either find a way or make one...
DWARIKESH SUGAR INDUSTR IMITED
e ; Dwarikesh Nagar- 246 762, District Eljnar, L

des!

STATEMENT OF AUDITED RESULTS FOR THF QUARTER AND YEAR ENDED 20" SEPTEMEBER, 2012

( ¥inLacs)
Quarter ended Year ended
September June September September September
5. | Parkicutars 30, 2012 30, 2012 30, 2011 30,2012 30,2011
‘ Audited Unaudited Audited Audired Audited
1 | Income from operations . .
(a) Net sales/income from operations 19,679.29 16,662.05 10,709.07 68,886.51 . 58,401.87
{Net of excise duty)
b) Other Operating Income 469.64 167 578.17 973.22 911.38
‘|Total income from operations (net) 20,145.93 16,678.76 11,2872.24 69,859.73 55.313.26
2 |Expenses .
* la) Cost of materials consumed 2253 3,391.50 29.71 63,789.76 43,133.81
{b) Purchases of stock-in-trade - v - - B
{¢) Changes in inventories of finished goods, work-in- 14,766.18 10,207.58 9,229.54 {9,941.06) 1899.13
progress and stock-in-trade (net of excise duty} i
(d} Ernplayes beneﬂts expense 337.54 778.24 77677 3.805.36 3,543.25
(2] Depreciation and amortisation expense 809.15 5812.56 813.89 3,289.04 3,271.80
(f) Other expenses 625.02 46221 696,78 281117 3,355.89
Total Expenses 17,160.42 15,652.00 11,546.69 63,754.27 55,136.88
3 (Profit/{Loss) from operations before other income, 298851 1,026.67 (259,45) ¢,105.46 4,176.3%8
finance costs and exceptional items (1-2) ‘ |
4 {Other income ‘ 17.69 9.51 © 23.24 21643 3522
2 |Profit/{Loss) from ordinary activities before finance 3.006.20 1,036.48 {236,21) 6,321.89 4,211.60
costs and exceptional items (3+4) ”
& |Finance costs . 2,032.64 2,390.58 1,573.45 7,885.90 5,877.83
7 {Profit/(Loss) from ordinary activities after finance costs 973.56 {1,354.10) (1,809.66) (1,564.01) (1,766.23)
but before exceptional items (5-6)
8 |Exceptional ltems - - - _ .
9 [Prafit/{Loss) from ordinary activities before tax 973.56 (1,354.10) (1,809.66) (1.564.01) (1,766.23)
(7-8) | ‘
10 |Tax expenses
- Current yaar ( Net of MAT cradit entitlement) - - 12829 - 128.29
- Previous year - - ‘
- Deferred tax . | o9
11 |nex Profit ftnset _ o 91.69 - {1,060.03) (433.47} (578.31)
( ;lu)m (Loss) from ordinary activities after tax 88187 {1,354.10) {877.92) (1,130.54) (1.216.31)
12 |Extragrdinary items (net of tax expense T } - - - - .
13 |Net Profit/ (Loss) for the period (11-12) . 881.87 (1,354.10) (877.92) {1,130.54) {1,316.31)f
14 [Paid up equity share capital '
(Face value of ¥ 10 each
15 {Reserves excluding Reva:uation Reserves as per balance ;’;5;; ;; e ol R Coesar
: W , 255, - 10,385.91 9,255.37 10,385.91
sheet of previous accounting year : ‘
16 JEarnings Per Share (before extraordinary items)
(of 10 each) not annualised):
(a) Basic (¥)
(5) Dot 2 4.46 (8.30) {6.33) {(7.88) (9.02)
) } i ed (T} 4.46 (8.30) {6.33} (7.88) {9.02)
16.ii  |Earnings Per Share (after extraordinary items) . ‘
' {of ¥ 10 each) not annualised):
{a)} Basic [ T) ‘ -
o D”um(d ) 4.46 (8.30) (6.38) (7.88) (9.02)
. 4.46 {8.30} (6.33) (7.88) (9.02)
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PART I3

SELECT INFORMATION FOR THE QUARTER AND YEAR ENDFD 307 SEPTEMBER, 2012

SEGMENT WISE REVENUE. RESULTS AND G

Guarter ended Year ended |
September June September September september
51 | Particulars 30, 2012 30,2012 30, 2011 30, 2012 30, 211
Audired Unaudited Audited Audited Audited
A PARTICULARS OF SHAREHOLDING
1 |Public shareholding .
- Number of shares 8,448,599 8,470,099 5,481,499 8,448,599 8,481,499
- Percentage of shareholding 51.79% 51.92% 51.99% 51.79% 51.99%
2 |Promoters and Promoter proup shareholding
a) Pladged / Ercumbaered
- Number of sharaes - - -
» Percentage of shaves ( as a % of the total - - - - -
shareholding of promoters and promoter group)
- Percentage of shares ( as a % of the total share - - - " -
capital of the company)
h) Nan- encumbarad
- Number of shares 7,866,077 7,844 577 7,833,177 7,866,077 7,833,177
- Percentage of shares { as a % of the total 100% 100% 100% 100% 100%
shareholding of promoters and pramoter group) .
- Percentage of shares { as a % of the total share 48.21% 48.08% 48.01% 48.21% 48.01%
capital of the company)
Particulars Quarter ended
 September
30,2012
B INVESTOR COMPLAINTS

Panding at the beginning of the quarter Nil
Received during the quarter il
Disposed of during the quarter Nil
Rematning untesolved at the end of the quarter Nl

APITAL EMFLGYED FOR THE QUARTER AND YFAR ENDED 30'" SEPTEMBER. 2012

{ ¥in Lacs )
&l No. Particulars Quarter ended Yaar énded
Septamber June September September September
30, 2012 30, 2012 30, 2011 30, 2012 30, 2011
Audited Unauditad - Audited Audited Audited
1 | Segment Revenus o
a) | Sugar ) 12,508.02 15,694.43 11,170.59 ©1,463.28 52,969.39
b) | Co Generation 452.32 1,015.35 - 11,624.68 77130
c) | Distillery 205.02 527,43 129.14 967.30 1,08198
thal 20,155,360 17,237.27 11,299.73 74,055.26 62,822.67
Less: Inter Segment Revenue
Sugar 16.43 207.80 12.49 447 45 481.85
Co Generatipn - 350.71 - 3,748.08 3,027.56
Not zalex/ Income from Operations 20,148.93 16,678,760 11,257.24 69,859.73 558,313.26
2 | Segment Results
(Profit) {+)/Loss{-) before tax and inter=st from Each
segment)
a) | Sugar 2,704.43 247.79 131.05 {2,803.42) {2,015.47)
b} | Co Generation 23791 597.37 (368.36) 8,233.44 5,885,095
<} | Distillery £23.86 191.32 110 291.87 341.12
Total 3,006.20 1,036.48 (236.21) 8,321.89 4,211.60
Less: Interest 2,032.64 2,390.58 1,573.45 7,885.00 5,977.83
: Other Un-allocable Expenditure net off ! |
unallocable Incorme - - - - -
Total Profit Before Tax 973.56 {1,354.10) {1,809.66) {1,564.01) {1,766.23)
3 | Capital Employed
(Segment asset: - Segment liabilities)
a) | Sugar 52,702.64 59,235.98 48,920.04 52,702.64 43,920.04
b} { Co Generation 12,146.13 14,658.16 10,157.62 12,146.13 10,157.62
c) | Distiflery 1,119.06 1,080.24 1,172.31 1,119.06 1,172.31
Total £5,967.83 74,974.38 60,249.97 65,967.33 £0,240.97

The Company does not have any exports, hence reporting on Sacondal
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STATEMENT OF ASSETS AND | HARILITIES AS AT 30" SEPTEMEBER.2012

] {¥inlacs) .
Particqlars Year © Year
ended ended
September September
30,2012 30, 2011
Avditad Audited
A | EQUITY AND LIABILITIES
1 | Shareholder's funds
(a) Share capital : 3,241.47 3.241.47
(b) Reserves and surplus 9,255.37 10,385.91

12,496.84 13.627.38

2 | Share application money pending allotment 1,000.00 =

3 Nan-Current liabilitias

{a) Long-term borrowings 24,359,208 33,499.21
(by) Deferred tax abitities (net) 249.10 68257
(c) Other long term liabilities 446,34 | 473.88
{d) Long-term provisions 712.48 57258

25,767.20 35,220.25

4 Current Liabilities

(a) Short-term borrowings 19,333,683 7,357.08
{b) Trade payables 934.23 - 66351
{c) Other current liabilities 15,535.14 831732
(d) Shert-term provisions 158.70 178.62
33,951.76 16,466.53
TOTAL-EQUITY AND LIABILITIES 75,215.80 65,322.16
B ASSETS
1 Non-current assets
{a) Fixed assets ‘ : 46,998.89 50,032.05
{b) Non-current investments 24.00 24,00
(c) Long tarm laans and advances 1,052.70 |  1,053.58
(d) Other non-current assets 178.02 15445

48,253.61 51,264.08

2 Lurrent assets

() Inventories 23,935.18 13,614.58

{b) Trade receivables 2,572.28 0.91

() Cash and bank balances 133.32 5214

{d) Short-term loans and advances 270.28 © 262,07

{2) Other current assets 5112 - 128.38
26,962.19 14,058.08

TOTAL ASSETS 75,215.80 65,322.16 |
Notes:-

1 The above audited financial results were approved in the 'meeting of the Board of Directors held on 25th Qctober ,2012 after being
reviewed and recommmended by the Audit Committes, -

2 Accounting for cane purchase liability for the sugar season 2007-08 was done in the accounting year ended 30th September, 2008 at ¥ 110
per quintal based on earlier interim order of the Hon'ble Allahabad High Court {subsequently upheld by Hon'ble Supreme Court pending
final decision) instead of State Advised Price (SAP) of ¥ 125 per quintal fixed by the Uttar Pradesh Government. Subsequently, Hon'ble
supreme Court , vide order dated 17th January,2012 srdered payment of the balance armount up to SAPF within 3 months from the date of

the said order. Accordingly, the differential cane price amounting to T 22,68 Crores was provided it March,2012 quarter under the head
Consumption of Raw traterial, This amount has subsequently been paid In April, 2012

3 Given the seasonal nature of the industry, the results of any quarter may not be a true and for praportionate reflection of the annual
perfarmance of the company ' ‘
Th . - L .
4 The 19" Annual Genaral Meeting of shargholders will be held an 22 Match, 2013 at the Registered Office of the company and pursuant to

:s.ection 154 of the Companies Act, 1956 , the Register of Members will be closed from 11 March,2013 to 22™ March,2013 ( both days
~ inclusive) for the purpose of Annual General Maeting. '

5 Previous period figures have been regrouped and redassified wherever necessary to conform current period Hassificati
Revised Schadula VI,

as required in

Place :Mumbai
Date ;25th October, 2012

Vijay 5 Banka
Whale Time Director & CFO
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