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DWAR--XESH SUGAR INDUSTRIES LIMITED
Corp. Off.: 511 Maker Chambers V, 221, Narlman Point, Mumbal - 400 021. Tel.: 2283 2468, 2204 2945   Fax : 2204 7288

E-mail: dsilbom@dwarikesh.corn • Website: www.dwarlkesh,com

REF: DSIL/2012-13/392- October 25, 2012

National StoCk Exchange of India Limited

"Exchange Plaza"

Bandra - Kurla Complex

Bandra IE]

Mumbal-400051

Kind Attn: Mr. Hari K.

Sub : Release of Audited Financial Results for the quarter (04) and year ended September 30, 2012

Dear Sir,

Purouant to Clouic 41 of the Listilig Agi·eei:iwiil, pledbe fi,id e,il,lused lielewilli AUUIWU PtllellICIdl

Results for the quarter (04) and year ended September 30, 2012, duly approved in the Meeting of

Board of Directors of the company held on Thursday, October 25, 2012.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

 ' "'t'.,1-«hole time Director & CS cum CCO

End:a/a.

Regd. Omce & Factory: Dwarikesh Nagar - 246 762, Dist Bijnor (U.P.) •Tel.. 01343.26708744• Fax : 01343 - 267065
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We will either find a way or make one...
11:''  .9,".* DWARIKESH SUGAR INDUSTRIES LIMITED

'213f (Reeistered Office : Dwarikesh Nailar- 246 762, District Blinor, Uttar Pradeshl

4»1111 .\-/
PARTI STATEMENT OFAUDITED RESULTS FORTHF QUARTERAND YEARENDED 30 'SEPTEMBER. 2012

( f In Lacs 1

Quarter ended Year ended

september June september september September
SI. Particulars 30,2012 30,2012 30, 2011 30,2012 30,2011

Audited Unaudited Audited Audited Audited

1    Income from operations
(a) Net sales/income from operations 19,679.29 16,662.05 10,709.07 68,886.51 58,401.87

(Net of excise duty)
b) Other Operating Income 469.64 16.71 578.17 973.22 911.39
Total income from operations (net) 20,148.93 16,678.76 11,287.24 69,859.73 59,313.26

2 Expenses

(a) cost of materials consumed 22.53 3,391.50 29.71 63,789.76 43,133.81
(b) Purchase$ of stock-in-trade
(c) Changes in inventories of finished goods, work-in- 14,766.18 10,207.58 9,229.54 (9,941.06) 1,829.13
progress and stock-in-trade (net of excise duty)
(d) Employee benefits expense 937.54 778.24 776.77 3,805.36 3,543.25
(e) Depreciation and amortisation expense 809.15 812.56 813.89 3,289.04 3,271.80
(D Other expenses 625.02 462.21 696.78 2,811.17 3,358.89
Total Expenses 17,160.42 15,652.09 11,546.69 63,754.27 55,136.88

3  Profit/(Loss) from operation$ before other income, 2,988.51 1,026.67 (259·45) 6,105.46 4,176.38finance costs and exceptional items (1-2)
4 Other Income 17.69 9.81 23.24 21613 35.22
5  Profit/(Loss) from ordinary activities before finance 3.006.20 1,036.48 1236.21) 6,321.89 4,211.60costs and exceptional items (3+4)
6 finance costs 2,032.64 2,390.58 1,573-45 7,885.90 5,977.837  Profit/(Loss) from ordinary activities after finance costs 973.56 (1,354.10) (1,809.661 (1,564.01) 11,766.23)but before exceptional items (5-6)
8 Exceptional Items
9   Profit/(Loss) from ordinary activities before tax 973.56 11,354.10)

(7-8)
(1,809.66) (1.564.01) (1,766.23)

10 Tax expenses
- Current year ( Net of MAT credit entitlement) 128.29 128.29- Previous year

0.10- Deferred tax 91.69 (1,060.03) (433.47) (578.31)11 Net Profit /(Loss) from ordinary activities after tax 881.87 (1,354.10) (877.92) (1,130.54)
(9-10) (1.316.31)

12   Extraordinary items Cnet of tax expense Z )
13 Net Profit,/ ( Loss)  for the period (11-12) 881.87

(1,354.10) (877.92) (1,130.54) (1,316.31) '14  Paid up equity share capital

(Face value of 7 10 each) 1,631.47 1,631.47 1,631.47 1,631.47 1,631.4715 Reserves excluding Revduation Reserves as per balance 9,255.37
sheet of previous accounting year

10,385.91 9,255.37 10,385.91

16.i       Earnings Per Share (before extraordinary items)
(of Z 10 each) not annualised):
la) Basic (7 1 4.46
(b) Diluted (7)

(8.30) (6.33) (7.88) (9.02)4A6 (8.30) (6.33)16.ii      Earnings Per Share (after extraordinary items) 0.88) (9.02)

(of f 10 each) not annualised):
10) Basic (r) 4.46
tb) Diluted (T)

(8.30) (6.33) (7.88) 19.02)4.46 (8.30) (6.33) (7.88) (9.02)
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PARTII SELECT INFORMATION FORTHEQUARTERANDYEAR ENDED 30 " SEPTEMBER, 2012

Quanerended Year ended
September June September September September

SI. Partlculars 30,2012 30.2012 30,2011 30, 2012 30,2011
Audited Unaudited Audited Audited Audited

A PARTICULARS OF SHAREHOLDING

1 Public shareholdIng
- Number of shares 8,448,599 8,470,099 8,481,499 8,448,599 8,481,499

- Percentage of shareholding 51.79% 51.92% 51.99% 51.79% 51.99%
2   Pretroters arid Prornoter group alhareholdirIt

a) Pledged / Encumbered
- Number of shares
- Percentage of shares  ( as a % of the total
shareholding of promoters and promoter group)
- Percentage of shares  ( as a % of the total share
capital of the company)
bl Non- encumbered
- Number of shares 7,866,077 7,844,577 7,833,177 7,866,077 7,833,177
- Percentage of shares  ( as a % of the total 100% 100% 100% 100% 100%
shareholding of promoters and prerneter Igraup)
- Percentage of shares   i  as a % of the total share 48,21% 48.08% 48.01% 48.21% 48.01%
capital of the company)

Partlculars Qua rter ended

September
30,2012

8 INVESTOR COMPLAINTS

Pending at the beginnirig of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter NII
Remaining unresolved at the end of the quarter NII

SEGMENTWISE REVENUE. RESULTS ANDCAPITAL EMPLOYED FORTHEQUARTERAND YEAR ENDED 3 THSEPTEMBER, 2012
( fln Lacs )

SI No. Particulars Quarter ended Yearended

September june September September September
30,2012 30,2012 80,2011 30,2012 30.2011
Audited Unaudited Audited Audited Audited

1   Segment Revenue
a)  Sugar 19,508.02 15,694.49 11,170.59 61,463.28 52,969.39
b)    Co Generation 452.32 1,015.35 11,624.68 8,771.30
c) Distillery 205.02 527.43 129.14 967.30 1,081.98

Total 20,165.36 17,237.27 11,299.73 74,055.26 62,822.67
Less: Inter Segment Revenue
Sugar 16.43 207.80 12.49 447.45 481.85
Co Ge,ner tion 350.71 3,748.08 3,027.56
Net &15/ Income from Operations 20,148.93 16,678.76 11,287.24 69,859.73 59,313.26

2    Segment Results
(profit;) (*)/Loss(-) before tax and interest from Each

segment)
4  Suger 2,704.43 247.79 131.05 (2,803.42) (2,015.471
b)    Co Generation 237.91 597.37 (368.36) 8,833.44 5,885.95
c) Distillery 63.86 191.32 1.10 291.87 341.12

Total 3,006.20 1,036.48 (236.21) 6,321.89 4,211.60
Less: Interest 2,032.64 2,390.58 1,573.45 7,885.90 5,977.83

: Other Un-allocable Exigenditure net off
unallocable Income

Total Profit Before Tax 973.56 (1354.10) (1,809.66) (1,564.01) (1,766.23)
3   Capital Employed

(Segment assets - Segment liabilities)
a)  Sugar

52,702.64 59,235.98 48,920.04 52,702.64 48,920.04W    Co Generation
12,146.13 14,658.16 10,157.62 12,146.13 10,157.52

c) Distillery 1,119.06 1,080.24 1,172.31 1,119.06 1,172.31
Total 65,967.83 74,974.38 60,249.97 65,967.83 60,249,97The Company does not have any exports, hence reponing on Secondary segment does not arise.
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STATEMENT OF ASSETS AND I IARILITIES AS AT 30'  SEPTEMBER.2012
...

( i In Lacs )
Particulars Year Year

ended ended

September september
30,2012 30,2011
Audited Audited

A       EQUITY AND LIABILITIES

1 Shareholder's funds
(a) Share capital 3,241.47 3,241.47

(b) Reserves and surplus 9,255.37 10,385.91
12,496.84 13,627.38

2 Share application money pending allotment 1,000.00

3       Non-Current liabllitles
(e) Long-term borrowings 24,359.28 23,499.21

(b) Deferred tax liabilities Cnet) 249.10 682.57

(c) Other long term liabilities 446.34 473.88

(d) Long-term provisions 712.48 572.59

25,767.20 35.228.25

4      Current Liabilities
(a) Short-term borrowing; 19,333.69 7,357.08

(b) Trade payebles 924.23 663.51

(c) Other current liabilities 15,535.14 8,317.32

(d) Short-term provisions 158.70 128.62

35,951.76 16,466.53

TOTAL-EQUITY AND LIABILTTIES 75,215.80 65,322.16

B ASSETS

1 Non-current assets
(a) Fixed asset5 46,998.89 SO,032.05
(b) Non-current investments 24.00 24,00

(c) Long term kan$ and advances 1,052.70 1,053.58

(d) Other non-current asset$ 178.02 154.45

48,253.61 51,264.08
2 Current assets

(a) Inventories 23,935-19 13,614.58
(b) Trade receivables 2,572.28 0.91
(c) Ca h and bank balances 133.32 52.14
(d) Short-term loans and advances 270.28 262.07
(e) Other current assets 51.12 128.38

26,962.19 14,058.08
TOTAL ASSETS 75,215.80 65,322.16

Notes:-
1   The above audited financial results were approved in the meeting of the Board of Directors held on 25th October,2012 after being

reviewed and recommended by the Audit Committee.
2   Accounting for cane purchase liability for the sugar season 2007-08 was done in the accounting year ended 30th September, 2008 at 7 110

per quintal based on earlier interim order of the Hon'ble Allahabad High Court (subsequently upheld by Hon'ble Supreme Court pending
final decision) instead of State Advised Price (SAP) of 7 125 per quintal fixed by the Uttar Pradesh Government. Subsequently, Hon'blesupreme Court, vide order dated 17th January,2012 ordered payment of the balance amount up to SAP within 3 months from the date ofthe said order. Accordingly, the differential cane price amounting to I 22.68 Crores wes provided In March,2012 quarter under the headConsumption of Raw material. This amount has subsequently been paid in April,2012

3  Given the seasonal nature of the industry, the result$ of any quarter may not be a true and /or proportionate reflection of the annual
performance of the company

4 The 19,' ndAnnual General Meeting of shareholders will be held on 22 March,2013 at the Registered Office of the company and pursuant tosection 154 of the Companies Act1956, the Register of Members will be closed from 11  March,2013 to 22nd March,2013 ( both daysinclusive) for the purpose of Annuel General Meeting.
5 Previous period figures have been regrouped and reclassified wherever necessary to conform current period  la55  cati as required inkevised Schedvle VI,

Place :Mumbai
Date :25th October, 2012

Whole Time Director & CFO

-
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