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DWARIKESH SUGAR INDUSTRIES LIMITED

Corp Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai - 400 021, Tal.; 2283 2468, 2204 2945 Fax : 2204 7288
E-mail ; dsilbom@dwarikesh.com - Website : wwwdwankesh com

REF; DSIL/20
PRSI oI No:Li5421UP1S03PLADIBE4D  AUBUSTIN 0

National Stock Exchange of India Limited
' “Exchange Plaza”

Bandra — KurlaComplex

Bandra [E]

Mumbai - 400 051

Kind Attn: Mr. Hari K.

Sub : Release of Unaudited Financial Result for the Quarter & Nine month ended June 30, 2014

Dear 5ir,

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith the copy of Unaudited
Financial Result for the Quarter & Nine month ended June 30, 2014, duly approved in the Meeting of
Board of Directors of the company held on Wednesday, August 13, 2014 along with limited review report

of Statutory auditors.

Kindly acknowledge the receipt of the same,

Thanking you,

Yours faithfully,

B.J). Maheshwari
w D|E Time Directar & €5 cum CCO

Encl: As above.

Regd. Office & Factory : Dwarlkesh Nagar - 248 782, Dist. Bijnor, (U.P.} - Tel : 01343 - 287057-84 - Fax : 01343 - 267065
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PWARIKESH SUGAR INDUSTRIES LIMITED
Registerad Office : Dwarlkesh Nagar- 246762, District Bijno
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH JUNE, 2014
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) { ¥InLacs )
Quarter ended Nine months ended vaar endad
. June March June lune June September
sr-No. Particulars 30,2014 | 3L,2014 30, 2013 ap, 2014 30, 2013 10, 2013
Unaudited Audited Unaudited Unaudited Unaudited Audited
1 | income from operations .
(a) met salesfincome from opérations 26,235.0% 22,913.33 24,329.81 67,481.09 72,556,832 92,381.26
(Net of excise duty)
{b) Other Qperating Income 51,15 1649.7% 245.93 264,22 368,35 370,23
Total income from operations {net) 26,326.24 23,083.12 24,575.74 67,74531 73,915.18 92,761.49
2 |Expenses
(a) Cost of materials consurmed 5,882.37 43,474.32 8,865,593 61,446,635 74,228.15 74,247.48
(b} Purchases of stock-in-trade - - - - . -
(c) Changes in invertories of finished goods, work-in- 16,378.08 {28,560,99) 11,491.09 (6,911.52) {14,177.62) 4,510.61
progress and stock-in-fr.ade (net of excise duty)
{d) Emplayes benefits axpence 049,59 1,277 .34 510,29 3,603.07 3,217.63 4,025.57
(&) Depreciation and amortisation expensé 77394 82025 814.13 _2,394.65 2,497.59 3,318.52
{#} Olher expensés 69045 965.32 574.63 2,557.38 2,489.75 4,101.39
Total Expenses 24,674.44 17,967.75 22 656.12 63,090.74 65,265.50 40,207.57
4 |Profit/{Loss) from operations kefare other ingome, 1,651.80 511537 1,019.62 4,654.57 4,659.68 | 2,553.92
finance costs and exceptional items {1-2) ‘ ‘
4 \0ther Income 18.19 11.02 7166 140,70 1,080.99 1,310.38
5 | Profit/(1oss) from ordinary activities befare finance 1,669.98 5,126.29 1,991.28 4,795.27 5,740.67 3,864,320
costs and excoptional items (3+4) .
G [Finance custs 1,511.03 1,378,62 2,078.37 3,839.10. 5,397.5% 7,056.08
7 |Profit/{Loss) from ordinary activities afeer finance costs 358.96 3,747.77 (87.03) 956,17 342.08 {3,191.79)
but before exceptional iems (5-6)
2 [Fxeeptional toms . - - - - -
4 | Profit/{Loss) from ordinary activitles before tax 358.96 3,747.77 {87.09) 05817 245.08 {3,19L.79%
{7-8)
10 |Tax expenscs
- Qurrent year { Not of MAT eredit entitlernent) - - - - 9.43 5.98
- Previous y&r " - - - - -
- Daferred tax - 182.00 - 132.00 (32.32) (1,265.74}
11 |Net Proflt /{Loss) from ordinary activities after tax 35E.96 3,565.77 {87.09) 774.17 365.07 {1,935.03)
{a-10) :
17 \Extracrdinary ltems (net of tax expense ) - - - - - -
13 |Net Profity { Loss) For the period (11-12) 358.96 3,565.77 {87.09) 77417 365,97 (1,936.03)
14 iPaid up equity share capital
(Face value of T 10 aach) 1,631.47 1,631.47 1,631.47 1,631.47 1.631.47 1,641.47
15 |Reserves cuclutilng Revaluation Reserves a5 per balance 7,319.34
sheet of previous actatihting year
16.).| Earnings Per Share (hefore extraordinary items)
{of T 10 each) (not annualised):
(a) Basic {F) 1.75 21.40 [0.98) 3.38 102 {13.54)
() Diluted (T} 175 21.40 {0.98) 3.38 1.03 (13.54)
16.ii {Eacnings Per Share (after extraordinary jtems) ‘
{uf % 10 gach) {net ennualised):
{a) Basic {T) 1.75 21.40 {0.58) 3.38 1.03 (13.54)
(8) Diluted (T 175 21.40 (0,95) 138 1.03 (13.54)]
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SELECT INFORMATION FOR THE QUARTER AND NINE WIONTHS ENDED 30TH JUNE, 2014
Quarter ended - Nine moenths ended Year ended
sr.No. Partlculars June March june June une September
a0, 2014 31, 2014 10,2013 an, 2014 30, 2013 ap, 2013
A PARTICULARS OF SHAREHOLDING :
1 |Public shareholding
= Number of shares 2,433,325 8,443,599 8,443,559 8,433,325 8,443,599 | 8,443,599
- Poreantage of sharehnlding 51.69% 51.75% 51.75% 51.69% 51.75% 51.75%
2 |Premalers and Promater group sharchelding
a) Plecged / Encumbgred
« Number of shares - - - - - -
« Percentage of shares { as a % of the total shareholding - - - - - -
of promaters and promoter grawp)
- Percentage of shares { as a % of the total share capital - - . - - -
of the company)
b) Non- ¢ncumbered .
- Number of shares 7.881,351 7.871,077 7,871,077 7,881,351 7,871,077 7.871,077
« Peroentage of shares (a5 a % ofthe tatal shareholding 100% 100% 100% 100% 100% 100%
of promoters and promater group
- Percentage of shares { as @ % of the total share capital 48.31% 48.25% 48.25% 43.31% 48.25% 48.25%
of the company) '
. GQuarter ended
Sr.Ng. Particulars Juhe 30,2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nit
Rerelved during the guarter Nil
Disposed of during the quarter Nil
Remalning unresalved at the end of the guarter Nil
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{ ¥inlats
Giuarter ended Nin¢ months endad Year ended
SrNo. Particulars June March June June " Juna September
30, 2014 31, 2014 34, 2013 30, 2014 30, 2013 30, 2013
Unaudited Audited ‘Unaudited ‘Unaudited Unaudited Audited
1 | segment Revenue ' :
a) | sugar 25,113.64 18,275.12 23,113,583 60,575.62 64,923,321 B24.514.78
b} | Co Gerneration 1,272.52 6,084,723 1,74117 10,062.08 11,381.77 11,381.77
c) § Distillgry 511.30 537.33 446,83 1,048.63 841.42 985,21
Total 26,897.46 | 25,796.68 25,301,832 71,687.33 77,146.50 96,981,786
Less: Inter Segment Revenwue
Sugar 181.96 398,59 126.60 632.51 371.40 370,33
Co Generation 38926 2,314.97 599,48 3,308.51 3,845.592 - 3,840.92
Net sales/ Incame frem Qperations 26,326.24 23,083.12 24,575.74 £7,745.31 72,925.18 02,761.49
2 | Segment Results
profit (+)/Loss(-) before taw and Interest from Eash
segment)
a) | Sugar 794.62 (386.39) 527.43. (2,763.56) {2,403.37) (4,188.36)
b} | o Generation B845.73 5,374.97 1,240.57 7.284.39 2.,799.54 T.674.78
s} | Distillery 179.64 132.81 223.28 274.84 344.50 377.58
Takal 1,660.99 5,126,39 1,991.28 4,795.27 5,740.67 3,364.30
Less: Intercst 1,311.03 '1,378.62 2,078.37 3,838.10 £,397.59 7,056.00
: Other Un-aliocable Expenditure net off
unalloeable Income B - - . - -
Total Profit Before Tax 358.96 3,747.77 {87.09) 956.17 343.08 {3,291.79)
3 | Capital Employed
{Segmant assats - Segment liabilities)
a) | Gugar 41,033.59 ag,221.17 53,348.48 41,033.59 55,348.48 39,714.00
b} | Co Generation 10,780.05 11,303.47 1.5,900.59 103,780.05 15,900.59 9,213.19
¢) | Distillery 1,066.57 1,193,728 1,120.17 1,066.97 1,120.17 1,059.95
Tatal 52 BB0.61 58,718.42 72,369.24 52,380,A1 72,269.24 a9,987.14
Notes:-

1 The abeve financial results were appraved in the meating of the Board of Directors held on Wednesday, August 13, 2014 after being reviowed and
repommended by the Audit Committee The resulta have baen subjected to limited review by the company's statutery auditors.

7 Given the spasonal nature of the industry, the results of any quarter miy net be a true and for proportienate reflaction of the annual perfarmanca of the
company, The provision fur tax and defarred tax, If any, will therefare be made at the end of financial year and accounting yeat.

3 The Campany has only gne segment of Sugar which is the anly primary segment in terms of guidelines under Aceounting Standard A5-17. Therefore the
disclosure requirements of the standard are not applicable.

4 Previous period figures wave been regrouned and reclassified wherever necessary , for the purpose of comparison,

W

Vijay 5 Banka
Whole Time Direetor & CFO

Place : Mumbal
Date ; 13th August, 2014
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§ S HOTHHHI MEH TH & Co ' : | }s‘?‘e;;?g;;ghuvan Complex

Mathura Road
CHARTERED ACCOUNTANTS New Delhi-110065
Phones : +91-114670 8838
Fax: +21-11-6662 8389
E-mail : dalhi@sskevin.com

LIMITED REVIEW REPORT
To
The Board of Directors
Dwarikesh Sugar Industries Limited,
Dwarikech Nagax,
Dist-Bijnor, Uttar Pradesh.

1 We have reviewed the accompanying statement of unaudited financial results of Dwarikegh
Sugar Industries Limited (the "Company”) for the quarter ended .30% Tune, 2014 (the
“Statement”) being submitted by the company pursuant to the requirementy of clause 41 of
the Listing Agreement with Stock Exchanpes except for the disclosures regarding Public
Shareholding” and “Promoter and Promoter Group Shareholding” which have been traced
from the disclosures made by the management and have not been reviewed by us, The
siztement of quarterly financial results has been prepared from interim fnandal statements
which are the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issie a report on these financial results based on
our review, ‘

2 We conducted our review in accordence with the Standard on Review Engagement {(3RE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entity’ issned by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whather the
financial stetements are free of material misstaternant. A review is limited primarly to
inquiries of Compaty personnel and analptical procedures applied o financlal data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinicn,

3, Based on our review conducted as above, nothing has come to our attention, except nofe no
-2 of foot notes to the financial results wherein no provision for income tax and deferred tax
has been considered, the same would be accounted for at the end of the financlal year and
accounting year, that causes us to believe that the accompanying statement of vnaudited
financial results prepared in accordance with recognition and meagurement principles laid
down in Accounting Standard AS - 25 ‘Interim Financial Reporting’ [specified under the
Companies Act, 1956 which are deemed to be applicable a& per section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014]and other
recognized accounting practices and policies has not disclosed the information required o h
be disclosed in terms of Clause 41 of the Listing Agreement including the marnner in which
itis to be disclosed, or that it contains any material misstatement.

¥or 8.8. Kotharl Mehta & Co,
Chartered Accountants

Z
ey

5
7

Place : New Delhi

Dated ; 1S 204



