We will either find a way or make oie._

- DWARIKESH SUGAR JNPUSTRIES LIMITED
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{ ®in bncx)
At ar ended Nine months ended Year ended
Jung March June Jung June Segtember
Sl Particulars 30,2012 31, 7017 30, 2011 30, 112 30, 2011 b, 2031
1 Audirad Unaudited Unaudited Unaudited Audited
1 | income from operatons )
{a) Net sales/income from operations 16,662.05 18,999.35 13,339 03 4920732 47,692.80 5R8,401.87
{Net of excise duty) )
by Gther Dperating Ihoome 1571 14555 12138 ] noaca |- 333,22 91135
Tetal income from operations (net) 16,678.76 19,154.94 13,461 21 48,710.80 48,026.02 FEELERT
2 |Expenaex ' .
{B} Cost of muterials consumed 3,393.50 38,332.49 93272 A3,767.23 43.104.1¢ £43,133.01
{b) Purchases af stack-in-trade - . - : - - _
(<) Changes In Inventaries of fitished goods, work-in-progress 10,207.58 {25,752 82} 10,195, 70 (24,707.24) (7.400.41) 182913
and steck-in-trade {net of exdse duty) )
(d} Emplover benefits expenze ' 778.24 1,050.28 955,04 2,867.82 2,766.48 3,543,248
{2} Dapreciation and amortisation expense R1256 81361 2047 . AATES 2,457.91 327180
(t) Other expesses 462.21 77444 667.60 2,1B6.15 2,562.11 3,358.89
‘Total Expenses 1565700 15,237.04 13,556,293 46,593.85 43,550.13 55,136.88
3 |Profit/{Loss) from eperations before other income, finance costs 1,026.67 1,957.00 {05.32) 1116.95 4435.83 417638
' and exceptional items (1-2} :
4 |other Income . .81 141,92 7564 108.74 1198 3522
5 |Prafit/{Loss) from ordinany activities before finance costs and 1,03648 4,139 82 {87.68} 3,315.69 4,447 81 4,211.60
axceptional items (34+4)
& {Finance costs 239058 159345 1,738.86 585226 140138 5,872.83
7 {Profit/{Less) from ordinary activities after finance costs but {1,354.10) 2,146.37 {1,827.54) {2,537.57}: 4343 {1,766.23)

before excentional items {5-6)
Exteptional items - _ B :
Praft/iLoss) from ordinary activities befare tax (7-3) ‘ [1.354.10) 2,19637 [1,827.88) [2,537.57) aa| o p7esm)
10 [TaxX £xXpefses )

w

- Curent vear [ Net of MAT credit ehtitiement) - - - B - 12829
- Previous year ' . - - - 0.10 0,10
- Deferred tax - {525.15) - {525 18) 481.72 {578.31})
11 |Net Profit /{Loss) from ardinary adivities after tax (9=10) (1,35¢.10) 267153 (1,327.54) {2012.41) {428 34) {1,716.31)
12 |Extraordirary itemns (net of taw expense T ) - - - - - .
13 jMat Profit/ { Loes) For the pariod {11.13) [1,354.10} 257153 {1.827.54)). (z,012.41) {4328.39) (1,316.31)
14 [Paid up =quity share capital
{Face value of € 10 mach) . - 1,63147 1,631.47 1,631.47 1,6%].47 163147 1,631.47
15 |Reserves pxcluding Revaluation Resarves as par balanoe sheet of - 9,727.60 - - - 10,385 91
orevious accounting vear
160 Eafnings Per Share {beforg axtraordinacy items}
{of T 10 each) not atiustised): ' '
{a} Basic () (a.3my{ - 16.38 {11.20) {12.34) {2569} (5.02); '
{15} Diluted (¥} ) ' {8.30} 1538 {11.20) {12.34) (2.69) (5.05
16 Earnings Per Share {after extraordingry ftems)
{of T 10 each) not anaualised): .
{3} Basic (T) (a.30) 16.39, {11.20) [12.34) {2.69) {9.02)
{b) Difuted (¥ ) {820} 16.38 (11.20)) {1234} {2.69) {9.02}

MU NIE Y

Quarter ended Nine months ended Yaar anded

June March tune June June September
5l Particulars 30, 2012 31, 2012 An, 2011 30, 2012 30, 2011 30, zo1%
Unaudited | __ Audited Uriudited Unaudited Unarudived Audited |
A PARTICULARS OF SHAREHOLDING
1 {Fublic shareholding
- Mumbet of shares . : 2,470,009 8470000 8,481.45% 8,470,099 8,481,499 3,431,599
- Percentage of shareholding 51.92%| 51.92% 51.99% 3L92% 51.99% L1.50%
2 [Promoters and Promotar #roup shareholding . :
#) Fledged / Encumbered
= Number of shares - . - . - -
- Percentage of shares { ax # % of tha total shareholding of - - - . - -
nromaoters and sromoter group)
= Parcentage of shares { as a % of the totsl share cphal of the . - ' - - - -
COMOAtTY)
b) Non- encumbered
- Number of shares 7,844 577 7844577 7,833,177 7,884,577 1,833.177 7,833,177
- Percentage of shares (35 3 % of the total shareholding of 100% 100% 100°6 100% 100%] 100%
biomoters and promoter eroun)
- Percentage of shares ( as 8% of the total share capital of the 48.08% 48.08% 48.01% AB.08% 48:01% 48.01%
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Particulars Quarter ended
Jurio 303007 |
B INVESTOR COMPLAINTS
|Pending at the beginning of the quartar il
|Raceived during the guarter nit
Dizpozed of during the quartar Nil
Remaining unresolved af the end of the quarter il
NINE MONT
(Tinlocs )
51 No. Particulars urter ended Nink snonths ended Year ended
Jung Maret hme Juna June Septembar
30, Hri2 31, 2012 30, 2011 an, 2012 n, 2011 30, 2011
. Unaudited Audited Linaudited Unaudited Unaudited Auditpd
1 | Segment Revenue .
d} | Sugar ! 15,694 49 14,703.68 13,111.33 4195526 41,792,580 52,965.3%
b) | Co Ganaration 1,015.35 6,810,719 203.89 11,172.36 BFrLa0 8,77L30
¢} | Distillery : 53743 234 85 2,21 76228 U204 1.0G81.98
Totd . 17,237.27 21,749.33 13,658.03 53, 0039.50 51,5291 G2B22.67
Less: inter Segment Reven
Sygar 207.80 224,22 94.79 431.02 48935 481.85
Co Generatior . an.71 2,341.17 n.02 3748.08 3,027.56 Afrryng
Net sales/ Income from OF ns 16,678.76 19,184.99 13,461.21 45 HOB0 43,026.02 59,313.26
1 | Fagmeint Resubb
{Profit} (+}/Loss(-) before tax and interest from Each segment}
) | Sugar 24178 {1,464.79) [88.21) (5,507,485} {2.145.52} [2.015.47})
b} | Co Genemation 597.37 5,530.11 (150,91) 8555.53 6,254.31 588595
&) | Distillery 151.33 74.50 15144 22801 340.02 L1212
Total 1,036,438 4,139.82 (57.68) 3.315.89 4,437 81 4,211.60
Less: Interast 2,390.58 1,993.45 1,730.86 5.853.76 440438 587752
: Other Un-allacoble Expanditure net off
unallacabile Inearme - - . - - -
Total Prafit Befors Tax {1,354.10} 2,145,387 (1,827.54) (253767} 23.43 {1,766,23)
2 | Capital Employed
[Segment assats - Segment liabilities)
a) | sugar } 59,235.98 65,309.63 48368 59,235.98 AE,37R GR A48,920.04
b} | €o Generation ' 14,658 16 15,387,132 10,373.80 14,458.16 10,373.80 10,157.82
c} | Distllery 1,080.24 1258 10 1,251.32 108024 1,251.32 iira3l
- | Tl 74,974.38 82 55486 60,003.80 A L7138 60,003.80 #0,249.97
The Company does not have any exparts, hente reporting on SACONAAFY segment does not arse: ]
Notes:-
3 The above financial results ware approved i tha feeting of the Board of Directote held on Bth August,2012 after being revigwad and recornmended by the Audi Committee.

The results hava baan subjected ta limited reviaw by tha company's statutory audlqrs,
Agcounting fer ane purchaze llability for the sugar season 2007-08 was dane in the accounting yaar anded 30th S=ptembar, 2008 5t T 110 per guintsl bazed on earlier interim
order of tha Hon'bte Allahabad High Court [sub iy upheld by Hon'ble Supreme Coust pending final daclsion) instead of State Advised Price {SAP} of ¥ 125 per quintal fixed
by the Uttsr Pradesh Governmant. Subsequently, Hon'bla Supreme Cautt , vide ordar datad 17t January 2012 ordered payenent of the balance amount up o SAF within 3
manths from tha date of the =aid order. Accordingly, the differanttal cane price amountlng to T 22.68 Crores was provided during March, 2012 quarter under the head
Consumption of Raw material. This amount has subseauently baen pald in Auril 2012

Sugar being 3 seasanal ingustry, the performange of sny quarter may not be representativg of annual perfarmance ¢t the Company. The provision Tor tax and defarred tax, if any,
istharafare made at the end of financlat yeat and accounting vear. '
Previous pariod figures have been regrouped and reelassifiad wherever necessary to conform cutrent period classification as required In Rey

[X]

]

+

Place : Mumbal
Date : 9th August, 3012

Vilay 5 Banka
Whale Tiree Hrector & C
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S S KOTHARRI MEHTA & CO | Jgeas hbuan Complex

) ‘ Mathura Road
CHARTERED ACCOUNTANTS New Delhi-110065 -

) ‘ . Phones : +91-11-4670 B3588
Fax : +91-11-6662 88A9
E.mail 1 delhi@sskmin.com

“LIMITED REVIEW REPORT”

To '

The Board of Directors

Dwarikesh Sugar Industries lelted
" Dwarikesh Nagar,

Dist Bijnar, WP

1. We Have reviewed the accompahying statement of unaudited financial results of
Dwankesh Sugar lndustrles Limited'{the ‘Company’) for the quarter ended June 30,
2012 {the statement”) being. submitted -bythe ™ cofipany pursuant to the
reqmrements of clause 41 of the: Llstlng Agreement with Stock Exchanges® except for
the disclosures regarding ‘Pubhc Shareholding’ and "Promoter and Promoter Group
Shareholding” which have been traced from the disclosures made by the

‘management and have not been reviewed by us, The statement of quarterly
financial results hias been prepared from interim financial statements which are the
responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a-report on thiese financial results based on
our l'E!Vl(?W : '

2. We t:onduc:ed our review In aceérdance with the Standard on Review Engdgement
(SRE) 2410 Rewew of Interim Fmancual lnformatmn perfcrrmed by the Independent

standard reqmres that Wwe plan and perfo the review to nb‘tam moderate
assurance as ta whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries 6f Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit.
We have not perfnrmed an audit and accordingly, we do not express an audit
opinion,

3. (a) The 'Compeny has not provided for society commission on purchase of
sugarcane.of Rs. 482.13 lacs in view of representation for relief/waiver made
by UPSMA; the liability will be provided in future depending on decision of the.
State Government.

(b) The Company has not provided for liability on adjustment on actount of
conversion of nen-levy sugar into levy sugar. Based.on.SLP filed-and the stay
granted by the Hon'ble Supreme Court of India and Iegal opinion taken by the
company, against the order of Hon’ble Allahabad High Court which had upheld
the order of Directorate of Sugar for converting the unlifted non-levy quantity of
1,77,403 quintals into levy sugar, the matter being subjudice, the adjustment in

"accounts cannot be made at this stage.
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3 3 HOTHARI MEHTA & CO

-4, Subjaﬁt to 3 above, based on our review conducted as above, nothing further has
come to our attention, except note no 3 of foot notes to the financial results wherein
no provision for income tax and deferred tax has been considered, the same would
be accounted for at the end of financial year and accounting year, that causes us to
believe that the accompanying statement of unaudited financial results prepared-in

_accordance with recognition and measuremerit principles laid down- in Accounting
Standard AS = 25:Interim Financial Reporting’ notified-pursuant to the Companies

" (Accounting Standards ) Rules, 2006 (as amended) and bther recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it.is to be
d:sclosed or that it contains any: matenal misstatement.

For 5. 5. Kotharl Mehta & Co.
Charterad Accountants

Place : New Delhi
Date Q\JE-MF?’ Lot L

Parther
Membership No. 089907

e
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