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DWARIKESH SUGAR INDUSTRIES LIMITED 

Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2468, 2204 2945 

E-mail: dsilbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642 

REF: DSIL/2026-2027/228 Date: October 29, 2026 

Corporate Relationship Department National Stock Exchange of India Limited 
BSE Limited “Exchange Plaza” 
Phiroze Jeejeebhoy Towers Bandra - Kurla Complex, 
Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051 
Fax: 22723 2082 /3132 

Scrip Code - 532610 Scrip Code - DWARKESH 

Sub: Intimation under Regulation 30 - Outcome of Board Meeting (Schedule 111 PartA - {4)) 

Dear Sir, 

We hereby inform you that pursuant to Regulation 3 0 of 1116 Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of Directors of the Company was held on 
Thursday, October 29, 2026. The meeting commenced at 12.20 p.m. and, inter alia, the following decisions were taken: 

1, Adoption of Unaudited Financial Results for (Q2) quarter and half year ended September 30, 2026, together with the 
Statement of Assets & Liabilities, Cash Flow Statement, and Limited Review Report as received from the Statutory 
Auditors. 

2. Approval of Postal Ballot Notice dated October 29, 2026 for obtaining special resolution from the members of the 
Company for the following: 

+ Continuation of Shri Rajan K. Medhekar (DIN: 07940253) as a Non-Executive Independent Director of the 
Company upon attaining the age of 75 years; 

+  Continuation of Shri Gopal B. Hosur (DIN: 08884883) as a Non-Executive Independent Director of the Company 
upon attaining the age of 75 years; 

3. Fixing of Friday, November 13, 2026, 65 Cut-off Date for the purpose of dispatch of Postal Ballot Notice and E-voting, 

4. Approval of E-voting period for the Postal Ballot - E-voting which will commence from Wednesday, November 18, 
2026, 9.00 a.m. and conclude on Thursday, December 17, 2026, 5.00 p.m., 

The meeting was concluded at 2.40 p.m. 

You are kindly requested acknowledge the receipt and take the same on record. 

Thanking you, 

Yours faithfully, 

For Dwarikesh Sugar 1110 

Regd. ୦୮. : Dwarlkesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065



DWARIKESH SUGAR INDUSTRIES LIMITED 
Corp. ୦୮୮: 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2468, 2204 2945 

E-mail: dsilbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642 

REF: DSIL/2026-2027/229 Date: October 29, 2026 

Corporate Relationship Department National Stock Exchange of India Limited 
BSE Limited “Exchange Plaza” 
Phiroze Jeejeebhoy Towers Bandra - Kurla Complex, 
Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051 

Fax: 22723 2082 /3132 

Scrip Code - 532610 Scrip Code - DWARKESH 

Sub: Regulation 33(3)(a) - Financial Results 

Dear Sir, 

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial Result for (Q2) quarter & 

half year ended September 30, 2026 along with statement of Assets & liabilities, Cash Flow and Limited Review Report 

received from our Statutory Auditors M/s. Mittal Gupta & Co,, in the Meeting of Board of Directors of the Company held 

on Thursday, October 29, 2026. 

You are kindly requested acknowledge the receipt and take the same on record. 

Thanking you, 

Yours faithfully, 

DIN: 00002075 

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01 343-267061-267064, Fax : 01343-267065



Mittal Gupta & Co. 
Chartered Accountants 

10/437, Khalasi Lines, Kanpur -208001 

Tel: 0512-3158490 E-mail: mgco@mgcoca.in 

DI(} 

Independent Auditor’s Review Report on Quarterly and Year-to-Date Unaudited 

Financial Results of Dwarikesh Sugar Industries Limited Pursuant to Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

amended 

Review report 

To the Board of Directors 

Dwarikesh Sugar Industries Limited 

1 We have reviewed the accompanying statement ୦୮ unaudited financial results of 

Dwarikesh Sugar Industries Limited (‘the Company’) for the quarter ended September 

30, 2026, and year to date from April 1, 2026, to September 30, 2026 (hereinafter 

referred to as “Statement™), being submitted by the company pursuant 10 the requirement 

୦୮ Regulation 33 ୦୮ the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended to date (“Listing Regulation™). 

The statement, which is the responsibility of the Company’s Management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34, 

(110 AS 34) “Interim Financial Reporting™ prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility 15 to express a 

conclusion on the Statement based on our review 

We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the Institute ୦୮ Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance 

about whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and an analytical procedure applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated in Paragraph 3 above, nothing has come 10 our 

attention that causes us to believe that the accompanying Statement of unaudited 

financial results prepared in accordance with applicable accounting



Mittal Gupta & € 0, 
Chartered Accountants 

10/437, Khalasi Lines, Kanpur -208001 
Tel: 0512-3158490 E-mail: mgco@mgcoca.in 

recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of Listing Regulations including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For MITTAL GUPTA & CO. 

Chartered Accountants 

(B. L. Gupta) 

Partner &= ` 

M. No.: 073794 

Place: Kanpur 

Date: 29.10.2026 

UDIN: 26073794NUEALV5790



DWARIKESH SUGAR INDUSTRIES LIMITED 
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Tel : 49101343 267061-64, Fax ୩୦. : +91 01343 267065, email : investors@dwarikesh.com website : www.dwarikesh.com 
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(% । Lakhs ) 
Quarter ended Six Months ended Year ended 

SN ଖରା September June September । September | September March 
30,2026 30,2026 30,2025 30,2026 30,2025 31,2026 
Unaudited | _Unaudited Unaudited Unaudited | Unaudited | _Audited 

income 
। |Revenue From operations 3581314 250327 | 6147216 | 6513979 | 1,40,193.92 
॥ _ [other income ' 194.01 23020 74568 28032 715.40 
" Total Income (1) 2621069 | 36,007.15 2482347 | 62217.84 | 6542011 1,40,909.32 
W [Expenses 

(a) Cost of materials consumed 68.42 9261 872 16103 217924 10271145 
(b)Purchases of stock-in-trade 4713 407.08 55.98 454.21 578.94 85049 
(c) Changes in inventaries of finished goods and ° 
ଓସସ 21,807.55 33,25216 23,06260 | 5505971 | 5569914 632488 

() Employee benefit expenses 257362 248892 2,595.88 506254 513774 1119835 
(e) Finance cost 10387 29806 175.14 401.93 714.58 1,477.24 
1) Depreciation and amortisation experises 743.06 763.45 122373 1,506.51 2,430.01 3,673.75 
(&) Other expenses 261894 24250 2,555.52 4,761.44 5277.53 10,4202 

Total expenses (IV)| 27,962.59 39,444.78 30117.57 | 6780737 | 72,017.18 | 1,36,657.08 

V. |Profit/(ioss) before exceptional items and tax [|||| - IV) (175190)  (3437.63) (529420 (518953  (6597.07) 425224 
VI [Exceptional items < . 
ଵା [Profit/[loss) after exceptional items and before tax (++ ୪) ଗୋ  (3,437.63) ୭୦୩  (518953)]  (6597.07)| 425224 
କ୍ୟା |Tax expense 

~Current ଓ - 999.72 
- Income tax adjustment - 1682 
- Deferred tax (440.35)| (864.50) (2031.86)]  (130485)]  (2396.42) 15190 
|Total Tax Expense {430.35) (864.50) (2,03186)]  (1,304.85)]  (2396.42)  1,168.44 

।× _ [Net Profit/{loss) after tax for the period/year (Vi - VIl (1,311.55);___ (2,973.13)| (3,262.24)  (3884.68)]  (4,20065)  3,083.80 
X |other Comprehensive Income/({Loss) 

i) Items that will not be reclassified to profit or loss 10279 
(0 income tax relating to items that will not be - - . (25.44) 

reclassified to profit or loss 
[Total other comprehensive income/{ioss), net of taxes - 5 - - - 7735 

| [Total comprehensive income/(loss) for the period (X+X) (311 29 (2,573.13) (3,262:24) (3,884:68) [4,200.69)1 3,161.15- 
| |Paid up equity share capital {Face value of « 1 each) 185301 185301 185301 1,853.01 1,852.01 1,853.01 
|| [Reserves (excluding Revaluatiori Reserve) as stiown in the Audited 81,018.39 

Balance Sheet. 
XV |Earnings Per Share 

(of %1 each) (not annualised) 
{8} Basic (X) {0.71)| (1.39) (1.76) (210) (2.27) 166 
(b) Diluted (%) ©71) (1.39) (1.76)| {2.10} (2.27) 166 



WISE REVE JLTS, ASSETS AN 

Quarter ended Six Months ended Year ended 
0 ୨ଭଲେଜକ September June September | September | September March 

30,2026 30,2026 30,2025 30,2026 30,2025 31,2026 
Unaudited Unaudited Unaudited Unaudited | Unaudited | _Audited 

1] Segment Revenue 
a) | Sugar 25,637.44 32,0664 2459327 5769408 5601260 12772606 
b) | Distiflery 2158 4,825.82 4,847.40 1336573 34,4503 

Total 25,659.02 36,882.46 259327 6250148 | 6937833 | 1,61971.09 
Less: Inter Segment Revenue 
Sugar 106932 1,069.32 4,238.54 ` 2177747 
Income from operations. 25,659.02 35,813.14 2059327 | 6147246 | ̀  6%,139.79 | 1,40,193.52 

2| Segment Results 
Profit/(Loss) before (3; interest and exceptional items from each 
segment 

3} | 5085 (5801 ` (2,824.21)| (3,935.41 (358222)  (5.82286)  3,07655 
b) | Distillery (98025 (238,92 (1,119.07]| 21917) 475.06 3,27825 

Total ୨୫୨୩  (3,063.13) (5.050.47)|  (4801.39)  (5347.80]|  6354.80 
Add: Exceptional item . = 
Less: Interest 103.87 298.06 1754 40193 714.58 147724 

Other Unallocable expenditure net off Unallocable income (90.23) 76.44 64.49 (13.79) 534.69 626.32 
Total Profit/(Loss) Before Tax (L751.90]]  (3,437.63) (5.298.10)]  (5189.53)]  (6597.07)| 425224 

3 [ Segment Assets. 
3} | Sugar 36,78619 5937164 4345130 | 3678619 | 4345139 | 9122248 
b) | Distillery 2869629  29.453.49 2961230 | 28,696.29 ¦ 296123a| 3597641 

Total segment assets. 65,482.48. 88,825.13. 73,063.73 65,482.48 73,063.73 | 1,27,198.89 
Add: Unallocable corporate assets 35,9662 11,906.54 2975841 |  3596462| 2975841 257183 
Total assets 1,01447.10 | 1,00,731-67 1,0282214 | 1,01,847.10 ] 10282214 1,29,770.72 
Segment Liabilties. 

a) | Sugar 6,517.66 687481 6,924.86 6,517.66 6,924.86 712303 
b) | Distillery 41.07 5674 1226 4107 12.26 15141 

Total Segment Liabilities 6558.73 693155 6337.12 6,558.73 693712 7,274.44 
Add: Unallocable corporate liabilities 16,084.97 13,499.87 2039612|  1608497| 2039612 39624.88 
Total Liabilities 2264370| 2043122 2733324 22,643.90 | 2733324 | 46,8932 



LIABILITIE 

(%1n Lakhs ) 
Asat Asat 

" September March sr.No. Particulars 36,3025 31,206 

Unaudited Audited 
I |AsseTs 

(1)| Non - current assets 
(a) Property, plant and equipment 51,218.41 52,577.83 
(8) Right-of-use assets 255.32 228.81 
(c) Capital work - in - progress 157.06 - 
(d) Intangible assets - 
(e) Financial assets 

(0 Investments. 35.58 35.58 
(ii) Loan - - 
(| Others 105.79 21826 

(0 Income tax assets (net) 16.58 174 
(8) Other non - current assets 185.24 703.67 

51,973.98 53,765.89 
(2 Current assets 

(a) Inventories 12,837.37 67,783.37 
(8) Financial assets 

(i) Investments 2289 21.25 
(ii) Trade receivables 255.81 4,988.31 
{||} Cash and cash equivalents 5431.89 1,308.64 
(iv) Bank balances other than {||} above 29,203.15 252.87 
(v) Others 33471 347.16 

(ଓ Other current assets 131565 1,303.23 
(d) Current tax assets (net) 7165 - 

49,473.12 76,004.83 
TOTAL ASSETS 1,01,447.10 | 1,29,770.72 

॥. |Equity and liabilities 
(1) Equity 

(3) Equity share capital 1,853.01 1,853.01 
{8} Other equity 76,950.39 81,018.39 

78,803.40 82,871.40 
(2)|Liabilities 

(1) Non - current liabilities 
{a) Financial iabilities 

(0 Borrowings 3,705.30 5,557.95 
(ii) । ୫୫୫ Liabilities 130.51 142.88 
{iit) Other financial liabilities 119.11 114.76 

(8) Provisions 3,252.00 3,078.13 
{° } Other non-current liabilities 162.20 168.82 
(d) Deferred tax liability (net) 3,964.03 5,268.88 

11,333.15 14,331.42 
{I1) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 7,707.90 27,812.02 
{1} Lease Liabilities 167.00 133.04 
{|| Trade payables 

- Total outstanding dues ୦୮ the micro enterprises and ନ୍କ 2334 
small enterprises 

- Total outstanding dues of creditors other than the micro - 1,005.26 
enterprises and small enterprises 

(iv) Other financial liabilities 1,451.32 1,479.83 
(b) Other current liabilities 231.93 790.11 
{6 Provisions 1,034.94 1,024.08 
(d) Current tax liabilities (net) 300.19 

11,3105 32,567.90 
TOTAL EQUITY AND LIABILITIES 1,01,447.10 | 1,29,770.72 | ==... 

T o1 ୮୧୩ 
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Changesin ୭୨୧୮ ୪୧୩ ୨୨୬୨ ୨ ଓଏ୬୨୧୭ 
Changes i trade ୪୩4 ୨୩୭୩ payabies LT ଓୟ4220୭ 
Changes ( ୭୫୭ on-curret financa ୭୬୩୪ +” 1354 
Changes i ୨୯୭୭ ଗଣ//% ।/୭୪୬୧୦୫ ।୭॥୧୧୭ e s 
Chonges n thernon-<urent | ୨୫/୩୬ 08 3 
Changes n ther ¢୭୮୧୧୧।୨୫୨/୪ ୫୩ ୪୧୩ 
Changesin ongtem prowsion ୨୨୭ 192 
Changes (0 ଧରମ ଜାନେ provision (1325) 
(cas generated ୭୭ ୭୩୬୭ 12157 
[ovect ases (i retund (o) (341 
et cosh romy(use B 
® casi rLow FROw WVESTING ACTWITIES 

Furchase of property lan and equisment & କାଉା୭୭୪ ୬୧୧୩ ୭୧୪ capia ୫୧୭ e S0 T i 

5 951 1146 
on 

୧2 ୫ on 
୩୭୩ ୮୮୬୭. 14 
P ୩୯ 5106 

୭୦୨୩ ୪୭୭ ଭଷା 

୬୫୫୩ ।ଓ୬୭୬୬”  (sassio 
୭୩୭୩ ୧୨୨୭ 2୨୫୩ 
୨୨୭୩ ଓ3୨  usse) 
୫୨୦୩ ୯୨୧୬ 9୬ 
[୯୩୯୩ 032, (1584: 

୮୭୮ ରଯ୨୩ ୦୭ 

e s7eanedesssase) ନ cosh ୬୭୪ ୩) ୩୭୭୮ ରକ୍ଷ ୪୨୨୫ ।®3:4 
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ହିଲ 
) ଅତ ନ ୨୦୪୮ କଣା cash ୪୩୦୬ 
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Notes: 

1 The sbave unsudited financil resuits were reviewed and racommended by the Audt Committee and subssauenty approved by Board of Directors at theie 
‘meatings hed on Thursdey, October 29, 2026 and wa¥ subjected 1o 7୧୪୪ review by the Company's Statutory Auitors. 

2 Thesa financil cesults have beer propaced in accordance with the #୬୭(୧୬୭୭ (ndian Accounting Standards (ind AS) prescrived ୪୮୪୭୮ Section 133 of the 
‘Companies Act, 2013, ead with the Companies (indan Accounting Standards) Rules, 2015, as amended, 3nd ୦୨୫୮ applicable accounting principles and polces, 
® in compliance with Regulation 33 of the SEBI (isting Oblgations and Dsciosure Requirements) Reguiations, 2015, as amended, read with the relevant 
circulars and appicablo provisions ।୨୪୭୫୪ thereundar. 

3 6856 the seasonal nature of the indostry, the (୭୭୩୭ ୭୮ any quartar may ୧୭ be 9 trus and for eroportionate raflction of the anual performance ୭୮ the 
Comeany. 

. ୬ September 30, 2026. & The Company ୪୧୫୨ ୧୧ have any subsidiary/associate/joint ୨୪୮॥୦/୭ companyiies, 

$ । with 330t the 58) (isting. and Discosure Asauiramants) Reguiations, 2015, the Company i required to subrit ¦ 1 St 
Exchange ୧୪ fivancel results (୧୮ the quarte and hal year ended 301h September, 2026 

6 Previous periods’figures have baen regrouped and reciassitied whereuer necessary fo the purpose of comparison, 

Pce 
ସାତ 20nOsober 2026 ’ 


