DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2468, 2204 2945
E-mail: dsilbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642

REF: DSIL/2026-2027 /228 Date: October 29, 2026
Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Intimation under Regulation 30 - Outcome of Board Meeting (Schedule I11 Part A - (4))

Dear Sir,

We hereby inform you that pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of Directors of the Company was held on
Thursday, October 29, 2026. The meeting commenced at 12.20 p.m. and, inter alia, the following decisions were taken:

1, Adoption of Unaudited Financial Results for (Q2) quarter and halfyear ended September 30, 2026, together with the
Statement of Assets & Liabilities, Cash Flow Statement, and Limited Review Report as received from the Statutory
Auditors.

2. Approval of Postal Ballot Notice dated October 29, 2026 for obtaining special resolution from the members of the
Company for the following;:

¢ Continuation of Shri Rajan K. Medhekar (DIN: 07940253) as a Non-Executive Independent Director of the
Company upon attaining the age of 75 years;

* Continuation of Shri Gopal B. Hosur (DIN: 08884883) as a Non-Executive Independent Director of the Company
upon attaining the age of 75 years;

3. Fixing of Friday, November 13, 2026, as Cut-off Date for the purpose of dispatch of Postal Ballot Notice and E-voting,

4. Approval of E-voting period for the Postal Ballot - E-voting which will commence from Wednesday, November 18,
2026, 9.00 a.m. and conclude on Thursday, December 17, 2026, 5.00 p.m.,

The meeting was concluded at 2.40 p.m.

You are kindly requested acknowledge the receipt and take the same on record.

Thanking you,
Yours faithfully,

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01343-267061-267064, Fax : 01343-267065



DWARIKESH SUGAR INDUSTRIES LIMITED

Corp. Off.: 511, Maker Chambers V, 221, Nariman Point, Mumbai — 400021. Tel.: 2283 2468, 2204 2945
E-mail: dsilbbom@dwarikesh.com | Website: www.dwarikesh.com | CIN: L15421UP1993PLC018642

REF: DSIL/2026-2027 /229 Date: October 29, 2026
Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complez,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Regulation 33(3)(a) - Financial Results
Dear Sir,

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial Result for (Q2) quarter &
half year ended September 30, 2026 along with statement of Assets & liabilities, Cash Flow and Limited Review Report
received from our Statutory Auditors M/s. Mittal Gupta & Co., in the Meeting of Board of Directors of the Company held
on Thursday, October 29, 2026.

You are kindly requested acknowledge the receipt and take the same on record.

Thanking you,
Yours faithfully,

DIN: 00002075

Regd. Off. : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.) Phone : 01 343-267061-267064, Fax : 01343-267065



Mittal Gupta & Co.

Chartered Accountants
10/437, Khalasi Lines, Kanpur -208001
Tel: 0512-3158490 E-mail: mgco@megcoca.in

Independent Auditor’s Review Report on Quarterly and Year-to-Date Unaudited

Financial Results of Dwarikesh Sugar Industries Limited Pursuant to Regulation 33 of

the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as

amended

Review report

To the Board of Directors

Dwarikesh Sugar Industries Limited

1.

We have reviewed the accompanying statement of unaudited financial results of
Dwarikesh Sugar Industries Limited (‘the Company’) for the quarter ended September
30, 2026, and year to date from April 1, 2026, to September 30, 2026 (hereinafter
referred to as “Statement”), being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended to date (“Listing Regulation™).

The statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors. has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
about whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in Paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement of unaudited




Mittal Gupta & Co.

Chartered Accountants
10/437, Khalasi Lines, Kanpur -208001
Tel: 0512-3158490 E-mail: mgco@mgcoca.in

recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of Listing Regulations including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For MITTAL GUPTA & CO.

Chartered Accountants

(B. L. Gupta)
Partner . g
M. No.: 073794

Place: Kanpur

Date: 29.10.2026

UDIN: 26073794NUEALV5790



DWARIKESH SUGAR INDUSTRIES LIMITED
{Registered Office: Dwarikesh Nagar-246762, District Bijnor, Uttar Pradesh)

Tel: +91 01343 267061-64, Fax no. : +91 01343 267065, email : investors@dwarikesh.com website : www . dwarikesh.com
CIN NO, L15421UP1993PLC018642

IX MONTHS ENDE

{ % In Lakhs }
Quarter ended Six Months ended Year ended
S NG Particolars September June Septemb Sey k Septemb March
30,2026 30, 2026 30,2025 30,2026 30,2025 31, 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
income
i [|Revenue From operations 25,659.02 35,813.14 24,583.27 61,472.16 65,139.79 |  1,40,193.92
I [Other Income 55167 194.01 230.20 745.68 280.32 715,40
n Total Income (I+11) 26,210.69 36,007.15 24,823.47 62,217.84 65,420,11 1,40,909.32
IV |Expenses
{a) Cost of materials consumed 68.42 92.61 48.72 161.03 2,179.24 | 1,02,711.45
(b)Purchases of stock-in-trade 47.13 407.08 55.98 45421 578.94 850.49
(e} c:::z:w;mm of finished goods and 21,807.55 33,5216 23,462.60 55,089.71 55,699.14 6,324.88
{d) Employee benefit expenses 2,573.62 2,488.92 2,595.88 5,062.54 5,137.74 11,198.35
{e) Finance cost 103.87 298.06 175.14 401.93 714.58 1,477.24
{f) Depréciation and amortisation expenses 743.06 763.45 1,223.73 1,506.51 2,430.01 3,673.75
{g) Other expenses 2,618.94 2,142.50 2,555.52 4,761.44 5,277.53 10,420.92
Total expenses (IV), 27,962.59 39,444.78 30,117.57 67,407.37 72,017.18 | 1,36,657.08
V  |Profit/[loss] before exceptional items and tax {11l - V) (1,751.90) (3,437.63} (5,294.10) {5,189.53) (6,597.07) 4,252.24
VI |Excepti Items - ; : 1 . -
Vil |Profit/[loss) after exceptional items and before tax (V+VI) (1,751.90) {3,437.63) (5,294.10) {5,189.53) (6,597.07) 4,252.24
Yilt [Tax expense
«Current tax 999,72
- Income tax adjustment " - . - . 16.82
- Deferred tax {440.35) (864.50) (2,031.86) {1,304.85) {2,396.42) 151.90
Total Tax Expense {440.35} (864.50) (2,031.86} {1,304.85) {2,396.42) 1,168.44
X iNet Profit/{loss) after tax for the period/year (Vi - Viil) {1,311,58) {2,573.13) (3,262.24) {3,884 .68} {4,200.65) 3,083.80
X lOther Comprehensive Income/{Loss)
(i} lterns that will not be reclassified to profit or loss 102.79
(it} income tax relating to tems that will not be [25.44)
reclassified to profit or loss
Total other comprehensive income/{loss), net of taxes . . - - . 77.35
Xl {Total comprehensive income/{loss) for the period (1X+X) {1,311.55} {2,573.13} (3,262.24) (3,884.68) {4,200.65) 3,161.15
Xl [Paid up equity share capital {Face value of X 1 each) 1,853.01 1,853.01 1,853.01 1,853.01 1.853.01 1.853.01
Xl JReserves {excluding Revaluation Reserve) as shown in the Audited 8101839
{Balance Sheet.
XV |Earnings Per Share
{of % 1each) (not annualised):
(a) Basic (%) {0.71) (1.38) {1.76) {2.10) {2.27) 166
_|(b) Diluted (%) {0.71) {1.39) {1.76} (2.10) {2.27) 1.66




Quarter ended Six Months ended Year ended
Si:No. Particulars September June Septemt Septemb Septemb March
30,2026 30, 2026 30,2025 30,2026 30,2025 31, 2026
U dited Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Revenue
a) | Sugar 25,637.44 32,056.64 24,593.27 57,694.08 56,012.60 1,27,726.06
by Dﬁi‘kiﬁew 2158 4,825.82 - 4,847 40 13,365.73 34,245.03
Total 25,659.02 36,882.46 24,593.27 62,541.48 69,378.33 1,61,971.09
Less: Inter Segment Revenue
Suggr - 1,069.32 - 1,069.32 4,238.54 2,717.17
Income from operations 25,659.02 35,813.14 24,583.27 61,472.16 65,139.79 1,40,193.92
2 | Segment Results
Profit/(Loss) before tax, interest and exceptional items from each
jsegment
a) | Sugar {758.01} (2,824.21) {3,935.40) {2,582.22) (5,822.86) 3,076.55
b | Distillery {980.25} {238.92} {1,119.07} {1,219.17} 475.06 3,278.25
Total {1,738.26) {3,063.13) {5,054.47} {4,801.39) {5,347.80) 6,354.80
Add: Exceptional ltem . . - = , "
Less: Interest 103.87 298.06 175.14 401.93 71458 1,477.24
Other Unallocable expenditure net off Unallocable income {90.23) 76.44 64.49 (13.79) 534.69 625.32
| Total Profit/(Loss) Before Tax {1,751.90) {3,437.63 {5,294.10} {5,189.53} {6,597.07} 4,252.24
3 | Segment Assets
a} | Sugar 36,786.19 59,371.64 43,451.39 36,786.19 43,451.39 91,222.48
b} | Distillery 28,696.29 29,453.45 29,612.34 28,696.29 29,612.34 35,976.41
Total segment assets 65,482.98 88,825.13 73,063.73 65,482.48 73,063.73 1,27,198.89
Add: Unallocable corporate assets 35,964.62 11,906.54 29,758.41 35,964.62 29,758.41 2.571.83
| Total assets 1,01,447.10 | 1,00,731.67 1,02,822.14 | 1,01,447.10 | 1,02,822.14 | 1,29,770.72
Segment Liabilities
aj | Sugar 6,517.66 6,874.81 6,924.86 6,517.66 6,924,856 7,123.03
b) | Distillery 41.07 56.74 12.26 41.07 12.26 151.41
Total Segment Liabilities 6,558.73 6,931.55 6,937.12 6,558.73 6,937.12 7.274.44
Add: Un_g__[tucable corporate liabilities 16,084.97 13,499.87 20,396.12 16,084.97 20,396.12 39,624.88
Total Liabilities 22,643.70 20,431.42 27,333.24 22,643.70 27,333.24 46,899.32




ENT OF ASSETS AND LIABILITIES

(¥ in Lakhs }

As at As at
$r. No. Wil September March
30, 2026 31, 2026
Unaudited Audited
i ASSETS
{1}| MNon - current assets
{a} Property, plant and equipment 51,218.41 52,577.83
{b) Right-of-use assets 255.32 228.81
(c) Capital work - in - progress 157.06 -
{d) Intangible assets -
(e} Financial assets
{i} investments 35.58 35.58
{ii) Loan . .
(iii} Others 105.79 218.26
{f) Income tax assets (net) 16.58 1.74
{g) Other non - current assets 185,24 703.67
51,973.98 53,765.89
{2})] Current assets
{a) Inventories 12,837.37 67,783.37
{b) Financial assets
{i} Investments 22.89 21.25
(ii} Trade receivables 255.81 4,988.31
(iii} Cash and cash equivalents 5,431.89 1,308.64
(iv) Bank balances other than {iii) above 29,203.15 252.87
{v} Others 334.71 347.16
{c) Other current assets 1,315.65 1,303.23
(d) Current tax assets (net} 71.65 ~
49,473.12 76,004.83
TOTAL ASSETS 1,01,447.10 1,29,770.72
Il.  |Equity and liabilities
{1)] Equity
{a) Equity share capital 1,853.01 1,853.01
{b} Other equity 76,950.39 81,018.39
78,803.40 82,871.40
{2}|Liabilities
{1) Non - current liabilities
{a) Financial liabilities
(i) Borrowings 3,705.30 5,557.95
{ii} Lease Liabilities 130.51 142 .88
{iii) Other financial liabilities 119.11 114.76
{b) Provisions 3,252.00 3,078.13
{c ) Other non-current liabilities 162.20 168.82
{d) Deferred tax liability {net) 3,964.03 5,268.88
11,333.15 14,331.42
{1f) Current liabilities
{a) Financial liabilities
(i} Borrowings 7,707.90 27,812.02
(i) Lease Liabilities 167.00 133.04
{iii) Trade payables
- Total outstanfﬁing dues of the micro enterprises and 158.05 23.34
small enterprises
- Total outstanding dues of cred_irors other than the micro 559,41 1,005.29
enterprises and small enterprises
(iv) Other financial liabilities 1,451.32 1,479.83
{b} Other current liabilities 231.93 790.11
{c} Provisions 1,034.94 1,024.08
{d) Current tax liabilities {net) - 300.19
11,310.55 32,567.90
TOTAL EQUITY AND LIABILITIES 1.01.1‘\_47.10 1,29,770.72
\




{F In Lakhs)
S months snded Yaar gnded
il Sept i Barch
Particulars 0. 2026 30, 2025 31, 2006
i i Ling - Ansudited | Aded
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/{loss] before tax {5, 388.54) 659707 4235234
Aadistrents for
o and 150651 243001
» e of property, plant and equipment {net) {590 {545}
Finance costy 40399 | 71458
Invterest income un bavk deposit & income tax refund {3raam {21662}
interest income o finandal assets carried at amortised cost {7.49) (7.4%}
[ ) on Faly vahue of i {164} (0.59)
Transler to molasses storage fund 199 (5.58)
[Allowances for expected credit loss
| Divsdend received - {012} {021
| Operating profit before working capital changes 13,568 42) 13.686.26)
Adjustiments for ehanges in Working Capital -
Changes in Invertories 58,946 00 55,752.21 6,202.63
Changes in trade and other receivables 473250 607454 8z
Changes in other aoa current financial acset 163 1181 182
Changes in cther current financial asset 3116 kL] {2.45j
Changes in other non cerrent assets 3843 FLEEY 194
Changes in othior CUITENT assets {7734} 43969 {6213}
Changes in trade and other payables 41119 {rarz0s i3, 14085}
Changes in other non-current financial liabedities 435 17948 B3
Changes in other cutrent financial iabilities 3271} 17383 {9190},
Changes in other non-turrent llabilites . (195308
Changes in other current labilities {554 18] {408 B8} {B0.8%)
Changes in lang term prowsion 173.87 18947 f2amm
Changes in shorl tarm provision 10:86 {1375 8427
|Cash generated from operations ... S60BL9R |  S612157 | 1383645
Dt tanes (paid)frafund (net) ) {2a4.82)| {24,507
Net cash in) opersting activi 55,695.30 55 876.75 1291195
B. CASH FLOW FROM INVESTING ACTIVITIES
Barch s 5 aris |
s “. m S . R e (24054} {a7a45; {704.49)
{Pracoeds from sale of prop plam iy P 251 11.16
Sale procend of Investment during the year “ 0.13
{iividend recalved [E}] (511 a1
Changes in fied depesit & Othiers balsrey with bank (Net} {18843.14) {12503 [187.31%
interest received 4194 #6141 51126
et cash from/{used in} investing activities {29,027.36) 55841} (368,94
€. CASH FLOW FROM FINANCING ACTIVITIES
ot inng term | ving {3.856,00) 13,500 201| 15,4620}
Procseds/{repaymant] of shir term borrowings (neth {2008 48]  (29.506.43) {LL,496.65)
Interest paid 1317.03)] {934 360 {1,387.96)
Exuity Dividend gaid diting the year {185,300 (92651} 1826.51
Leise Hiability pasd during the year AR LI {79 b {158.47}]
et cash from/{used in) financing activities (2234468  (35,145.70) (18,436.29)
Het (i ] in cash and cash 4,123.75 17684 {6,893. 28}
Cash and cash equivalents at the beginning of the year 1,308.64 §,201.92 §,201.92
(Cah andd cashs pauivatents at the end of the year SAILES | 2 BMNVRSE| L3URGA

i Figures in bracked indicate cash outfiow,
i The above cash flow statement bas beon prepared under the indirect method set out in ind 45 7 specfied under section 133 of the Companies Act 3013,

fit, Previous year figures have been reg and 4 ¥t confinin ta the current period dassitication
Notes:-
1 The above unaudited financial results were reviewed and recommended by the Audit C and { by Board of Directors at their

mwetings held on Thursday, October 29, 2026 and was subjected to limited review by the Company’s Statutory Auditors.

2 These financial results have beer prepared in accordance with the applicsble Indian Accounting Standerds (ind AS] prescribed under Section 133 of the

Companies Act, 2013, read with the Comp {indian A ing ) Rules, 2015, as ded, and other applicabl W principles and policies,
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disciosure Req | Regulstions, 2015, as ded, read with the relevant
cireulars s anghicabh i e

3 Given the seasonal nature of the industry, the results of any guadter may not be & true and for croportionate reflection of the annual pedformance of the

Company.
4 The Company does rot have any diary/ fjoint venture companylies), as on 30, 2026.
5 In compliance with Regulation 33 of the SERI (Listing Oblig: ard Diseh # ) Regs 2015, the Company is required to submit to the Stpd
Exchanige its financial results for the quarter and half year ended 30tk Soptember, 2026, \1
& Previous pericds’ figures have been regrouped and i rh v for the purpese of comparison \
%
%,
: N
Wiy S, Hanka
Plate: Murnbal Managing Director
Date: 29th October, 2026 f DiN: 00963355




