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Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Regulation 47, Release of Extract of the Audited Financial Results for quarter and year ended March 31,
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Dear Sir,
Pursuant to Regulation 29, 33 read with Regulation 47 of the SEBI (Listing Obligations & Disclosure Requirement)
Regulations, 2015 we are pleased to forward herewith the published Audited Financial Results for quarter and year

ended March 31, 2021 in the following newspaper:

1. Business Standard, New Delhi Edition (English) released on May 13, 2021.
2. Shah Times, Moradabad Edition (Hindi) released on May 13, 2021.

You are requested to acknowledge the receipt of the same.
Thanking you,

Yours Sincerely

BALKISHAN Digitally signed by BALKISHAN
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JAWARILAL Date: 2021.05.13 19:06:06
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Managing Director & CS cum CCO
DIN: 00002075
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Zydus Cadila to sell India animal

health business for 2,921 crore

VINAY UMARJI
Ahmedabad, 12 May

C adila Healthcare’s (Zydus Cad-
ila’s) wholly-owned material
subsidiary Zydus Animal Health
and Investments (ZAHL) is set to sell its
animal healthcare business to a consor-
tium led by Multiples Alternate Asset
Management for nearly 33,000 crore.
Zydus Cadila on Wednesday annou-
nced ZAHL has entered into a business
transfer agreement and other ancillary
pacts to sell and transfer its animal
healthcare unit to the Multiples-led con-
sortium. The deal is to sell one of the
two business undertakings of ZAHL on
a slump-sale basis as a going concern,
for 32,921 crore on a cash free and debt
free basis, subject to certain closing date
adjustments and other conditions.
The transaction involves transfer of
immovable assets, movable assets, in-
ventory, brands and intangible assets,
contracts, licenses and permissions, bu-
siness records, employees along with

employee benefit funds, insurance pol-
icies, other assets and assumed liabil-
ities. While Multiples, along with its
consortium partners, will acquire 100
per cent of ZAHL's unit, the slump sale
transaction is subject to closing con-
ditions and receipt of all statutory and
other approvals. It is expected to be
completed within a period of 90 days.

The Multiples-led consortium, whi-
ch includes Canada Pension Plan In-
vestment Board and RARE Enterprises,
has agreed to purchase the undertaking
through a special purpose vehicle (SPV)
called Zenex Animal Health India.

Commenting on the deal, Cadila
Healthcare Chairman Pankaj Patel said
that over the last three decades, ZAHL
had grown to become a pioneer and one
of the market leaders in the Indian ani-
mal health industry.

“With Multiples and its consortium
partners committed to growing the
business, we are sure that ZAHL will
continue to grow and strengthen its
position in the industry.”

“With Multiples and its consortium
partners committed to growing
the business, we are sure that
ZAHL will continue to grow and
strengthen its position”

PANKAJ PATEL

Chairman, Cadila Healthcare

One of the fastest growing animal
health businesses in India, ZAHL claims
leadership position across a spectrum
of therapeutic and nutritional products
for livestock and poultry animal seg-

ments, employing roughly 700 people.
It has a manufacturing facility in Hari-
dwar. According to Arun Atrey, manag-
ing director of ZAHL, the deal is ex-
pected to be seamless for the customers,
suppliers and other stakeholders, with
no disruption in operations.

Multiples Alternate Asset Manage-
ment Founder and Chief Executive
Renuka Ramnath said the consortium
will be able to invest in a business that
has been helping farmers enhance their
productivity and incomes. “I expect
Multiples to do many such large trans-
actions in the coming years. We are also
delighted to partner CPPIB and RARE
Enterprises for our first consortium
deal. We look forward to working with
them and helping the company unlock
its full potential and create value for all
stakeholders,” added Ramnath.

RARE Enterprises partner Rakesh
Jhunjhunwala said the animal health-
care business segment had “huge gro-
wth potential” with the acquired firm
having a top quality management team.

Warburg-Goldman JV toramp up student housing biz

COMPANIES 3

Asian Paints netup
81% onlow base

VIVEAT SUSAN PINTO
Mumbai, 12 May

Asian Paints on Wednesday
reported an 81.1 per cent YoY
growth in consolidated net
profit to 870 crore in Q4, led
by a low base.

The company’s revenue
from operations in Q4 was up
43.5 per cent to6,651.4 crore
from a year ago. Volume
growth for the quarter stood
at 48 per cent, led by the pre-
mium and luxury segments.

Earnings before interest,
tax, depreciation and amor-
tisation (Ebitda) grew by 53
per cent YoY to 1,318 crore,
while Ebitda margins impr-
oved by 127 basis points to
19.8 per cent.

Analysts had factored in

Ebitda margins of 21 per cent
for Q4. The miss was attrib-
uted to higher raw material
costs, which company MD
and CEO Amit Syngle said
was a concern factor.

“The huge inflationary
trend in raw material prices
has been worrying, however,
itsimpact on profitability has
been negated with some path-
breaking work on sourcing
and cost optimisation,” he
said.He said that discounting
for the lower base last yeat,
growth in Q4 had been robust.

In the financial vyear
ended March 31, 2021, Asian
Paints reported a 15.6 per cent
YoY growth in profit to
%3,206.75 crore and 74 per
cent YoY growth in revenue
t021,712.79 crore.

Jindal Steel & Power
Q4 netat1,968 crore

Having reduced its debt con-
siderably over the last few
quarters, Jindal Steel &
Power (JSPL) plans to deploy

The company’s top line
stood at 13,197 crore in the
quarter ended March, up 73
per cent from the same

RAGHAVENDRA KAMATH
Mumbai, 12 May

Student housing owner and
operator Good Host Spaces pla-
ns to grow its bed strength by
three times in the next two yea-
rs. Recently, US-based private
equity fund manager Warburg
Pincus bought out the stake in
the company from HDFC.

The Goldman Sachs-backed

across its tie ups with Manipal
University, OP Jindal Global
University and Shoolini Univ-
ersity. It plans to take the figure
to 50,000 beds in the next two
years, said Nimesh Grover,
chief executive at Good Host
spaces. “We have some term
sheets. We have started scaling
up the business,” Grover said.

Though the company had
planned to have 25,000 beds by
2021 and 75,000 in 18 months

from mid-2019, it could not
reach the target due to the pan-
demic. “We could not do due
diligence for acquisitions owi-
ng to the lockdown,” he said.
However, now the firm is
looking to scale up fast, he said,
“We are going aggressive from
a business development per-
spective. Colleges are willing to
talk to us, given the work we
have done,” he said. However,
he did not disclose the names

of colleges/universities it is in
talks with. While Warburg has
31 per cent stake now, it will
take it to 50 per cent over a
period of time. HDFC sold
24.48 per cent stake in Good
Host for232.81 crore.

“We have worked on up-
grading our assets and giving
incremental safety as a lot of
students come in the second
half of the year,” he said. He
added that it has invested in

Cairn Oil & Gas starts production in Rajasthan

Vedanta’s Cairn Oil & Gas on
Wednesday said it has com-
menced oil production from
NA #01 facility in Aishwariya
Barmer Hills in Rajasthan.
“The project is a first in
Cairn's tight oil portfolio with
a growth potential to contrib-
ute 20 per cent to the compa-

ny's vision production," the
company said in a statement.
Cairn Oil & Gas however
did not give production
numbers. The project, the firm
said, has been executed in col-
laboration with leading global
oilfields services company,
Schlumberger.

The ABH development
uses some of the most
advanced technologies for its
operations. It is the largest
horizontal well with multi-frac
development campaign of 37
wells in the Indian subconti-
nent which is the key enabler
to unlock tight oil.

Speaking about the project,
Prachur Sah, Deputy CEO,
Cairn Oil & Gas, said, "The
ABH tight oil project is yet
another example of our com-
mitment to growing India's
E&P sector through the
deployment of advanced tech-
nologies.” PTI

N NS

We will either find a way or make one..

Dwarikesh Sugar Industries Ltd

(Registered Office: Dwarikesh Nagar-246762, District Bijnor, Uttar Pradesh)

CIN NO. L15421UP1993PLC018642
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Tel: +91 01343 267061-64, Fax no.: +91 01343 267065, email: investors@dwarikesh.com website: www.dwarikesh.com

(X In Lakhs)

Particulars

Year ended
31.03.2021

Quarter ended
31.03.2021

Quarter ended

Year ended

31.03.2020 31.03.2020

(Audited)* (Audited)

(Audited)* (Audited)

1. Basic X
2. Diluted X

Total Income from Operations

Net Profit for the period

(before Tax, Exceptional and/or Extraordinary items)
Net Profit for the period before tax

(after Exceptional and/or Extraordinary items)

Net Profit for the period after tax

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the periods
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Paid-up Equity share capital (face value of 3 1/- each)
Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet.

Earnings Per Share (face value of ¥ 1/- each not
annualised) (for continuing and discontinued operations)-

59,996.37
6,327.91

183,884.65
11,980.21

6,327.91 11,980.21

4,823.12 9,153.83

4,858.26 9,520.34

1,883.01 1,883.01

56,008.10

2.56
2.56

4.86
4.86

46,174.77
3,706.19

133,612.98
7,157.40

3,706.19 7,157.40

4,426.63 7,345.41

4,067.95 6,550.93

1,883.01 1,883.01

46,487.76

2.35
2.35

3.90
3.90

* The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the financial year.

Notes:

1 The above is an extract of the detailed format of the Quarterly Financial Results for the quarter and year ended 31st March, 2021
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the said results are available on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com) as
well on the company's website (www.dwarikesh.com).
The Board of Directors of the Company has recommended dividend of 125% (% 1.25 per equity share) at its meeting held on
May 12, 2021. The dividend, subject to approval from Shareholders, would be payable to those shareholders, whose names appear
in the Register of Members as on 20th July, 2021.

Place : Mumbeai
Date : May 12, 2021

Sd/-

Vijay S Banka
Managing Director
DIN: 00963355

Adfactors 38

training students and staff on
safe living in their facilities.
For instance, it made doc-
tors available all days in a week,
counsellors were trained and
Covid testing facilities were
provided, among other meas-
ures. He said Good Host is scal-
ing up its acquisitions team. It
has appointed a chief invest-
ment officer and will have a
team of eight in acquisition by

its cash generated for dou- period last year.
bling capex — an option it Net profit during the
had shut itself to on period stood at 31,968

account of strong Firm plans to

crore against a

deleveraging focus. deploy its cash
“With the compa- generated for
ny’s consolidated net doubling

debt having come capex
down to a comfort-

able position at 19,700 crore
after the recent prepayment,
we are looking to double
capacity mainly via internal
accruals,” VR Sharma, MD of

meagre X183 crore in
the corresponding
period last year. It
reported the highest
consolidated Ebitda
of 5,287 crore in the March
quarter of FY21. Also, for
FY21, the firm reported the
highest-ever consolidated
Ebitda of14,444 crore.

JSPL said on Wednesday.

ADITI DIVEKAR

Airtel Africa
Q4 net profit
doubles to
$154 million

Airtel Africa on Wednesday
said its profit after tax (PAT)
for the March 2021 quarter
doubled to $154 million
(over 1,130 crore), helped by
growth in key services like
data and mobile money.

The underlying revenue
for the fourth quarter ended
March 31 stood at $1,038 mil-
lion (about 7,619 crore), ris-
ing 154 per cent year-on-
year (YoY) on a reported
currency basis.

In a statement, Airtel
Africa said for the full year
ended March 31, the
reported revenue grew 14.2
per cent to $3,908 million
(over  $28,600  crore).
“Growth was recorded
across all regions — Nigeria
up 21.9 per cent, East Africa
up 23.5 per cent and
Francophone Africa up 10
per cent; and across key
services.

Revenues for voice were
up 11 per cent, data up 31.2
per cent and mobile money
up 35.5 per cent,” the state-
ment said.

Airtel Africa said its cus-
tomer base grew by 6.9 per
cent to 118.2 million, with
increased penetration
across mobile data (cus-
tomer base up 14.5 per cent)
and mobile money services
(customer base up 18.5 per
cent). “The recent slowdown
in customer base growth has
been due to new SIM regis-
tration regulations in
Nigeria,” it added.

MEGHA MANCHANDA

Sharp jump in revenue and profitability
for Apollo Tyres

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

¥ Million
QUARTER ENDED YEAR ENDED
R 31.03.2021 31.03.2020 31.03.2021 31.03.2020
(AUDITED)
Total income from operations 50,256.95 36,155.73 173,969.99 163,501.95
Net profit for the period (before tax and exceptional items) 4,246.59 677.42 11,689.60 5,434.37
Net profit for the period before tax (after exceptional items) 4,233.99 677.42 5,612.16 5,434.37
Net profit for the period after tax (after exceptional items) 2,872.69 778.64 3,502.13 4,763.95
Total comprehensive income for the period [comprising
profit for the period (after tax) and other comprehensive
income (after tax)] 1,702.89 (837.21) 4,617.17 3,212.18
Paid up equity share capital (equity shares of T 1 each) 635.10 572.05 635.10 572.05
Paid up debt capital 20,711.18 10,742.62
Reserves excluding revaluation reserves 113,764.99 98,696.87
Capital redemption reserve 44.40 44.40
Debenture redemption reserve 1,039.50 1,039.50
Net worth 114,431.31 99,300.14
Debt equity ratio 0.53 0.52
Debt service coverage ratio 3.42 3.07
Interest service coverage ratio 5.58 4.69
Earnings per share (of ¥1 each) (not annualised)
Basic () 4.52 3.04 5.68 8.33
Diluted () 4.52 3.04 5.68 8.33
Notes:
1 The key standalone financial information of the Company is as under: Z Million
QUARTER ENDED YEAR ENDED
PARTICULARS 31.03.2021 31.03.2020 31.03.2021 31.03.2020
(AUDITED)
Total income from operations 36,295.71 24,313.32 117,334.01 110,683.18
Net profit for the period before tax (after exceptional items) 3,396.25 1,051.79 10,520.39 5,813.85
Net profit for the period after tax (after exceptional items) 2,248.25 1,283.43 7,228.21 5,086.24

Tel.: +91 484 4012046, Fax: +91 484 4012048
Email: investors@apollotyres.com, www.apollotyres.com

2 The above is an extract of the detailed format of quarter and year ended March 31
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and year
ended March 31, 2021 financial results (Consolidated/Standalone) are available on the stock exchange websites (National Stock Exchange of India
Limited (www.nseindia.com) & BSE Limited (www.bseindia.com)) and on the Company's website (www.apollotyres.com).

APOLLO TYRES LTD

CIN: L25111KL1972PLC002449

Regd. Office: 3rd Floor, Areekal Mansion, Near Manorama
Junction, Panampilly Nagar, Kochi 682036, Kerala, India.
Corporate Office: Apollo House, 7 Institutional Area,
Sector 32, Gurgaon 122001, India.

Place : London

Date :May 12,2021

3 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited
(www.bseindia.com) and can be accessed on Company's website (www.apollotyres.com).

For and on behalf

, 2021 financial results filed with the stock exchanges under

CHAIRMAN & MANAGING DIRECTOR

of the Board of Directors of
Apollo Tyres Limited

Sd/-

ONKAR KANWAR
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