
 

 

 

 

REF: DSIL/2024-25/049                                                                                                                                      May 06, 2024 

 

National Stock Exchange of India Limited 

“Exchange Plaza”  

Bandra – Kurla Complex, 

Bandra [E], Mumbai - 400 051 

 

  

Scrip Code – DWARKESH  

 

Sub: Machine Readable Form / Legible copy of Financial Results not submitted. 

 

Dear Sir, 

 

This is with reference to your email dated May 03, 2024, wherein, it was observed that the company has not 

submitted financial results for the period ended 31-Mar-2024 in Machine Readable Form / Legible copy.  

 

In view of the above, enclosed please find the financial results for the period ended 31-Mar-2024 in Machine 

Readable Form / Legible copy. 

 

You are kindly requested to acknowledge the receipt and take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

 

 

B. J. Maheshwari  

Managing Director & CS cum CCO 

DIN: 00002075 

 

Encl: as above. 

 

 

 

 

 



Mittal Gupta & Co. 
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Independent Auditor's Report on the Audited Annual Financial Results ofDwarikesh Sugar 

Industries Limited, Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Dwarikesh Sugar Industries Limited, 

Bijnore, Uttar Pradesh, India. 

Report on the Audit of the Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Dwarikesh Sugar Industries 

Limited (the "Company") for the year ended March 31, 2024 ("the Statement") attached herewith, 

being prepared and submitted by the Company pursuant to the requirement of Regulation 33 and 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ("IND 

AS") prescribed under section 133 of the Companies Act, 2013 ("the Act"), read with relevant 

rules issued thereunder, and other accounting principles generally accepted in India, of the net 

profit after tax and total comprehensive income and financial information of the company for the 

year ended March 3 I, 2024. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as Our 
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responsibilities under those Standards are further described in the "Auditor's Responsibilities for 

the Audit of the Statement" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

("!CAI") together with the ethical requirements that are relevant to our audit of the Financial 

Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our opinion. 

Management and Board of Director's Responsibilities for the Annual Financial Results 

The Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors has been prepared on the basis of the annual financial results. 

The Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the applicable Indian Accounting 

Standards ("IND AS"), prescribed under Section 133 of the Act, read with relevant Rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with the 

Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation, and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accoun~}?1(iull~s~:;t~~ Board of 

(~~'.~t:tB/~cl "-",.:,; ~- \\ f' ~ea Acco'J\>~~ 
~~ 
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Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with Standards of Auditing specified under Section 143( I 0) of 

the Act, will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with Standard on Auditing's' (SA), we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating 

• 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

·.·~. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the company to express 

an opinion on the annual financial results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other matter 

i) The Statement includes the financial results for the quarter ended March 31, 2024 being 

the balancing figure between the audited figures in respect of the t:i~µ9i11l year ended 

. L, 
/._.,\ V 
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March 31, 2024 and the published unaudited year to date figures up to the third quarter 

of the current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 
Our conclusion on the Statement is not modified in respect of this matters. 

FOR MITTAL GUPTA & CO. 

Chartered Accountants 

FRN 001874C :., ..• ,-~~JP?' . 

8 J · f1r~, "l • • • --..La..,v... ..;:..i,. ~ () ' 

(Bihari Lal ~a) ''. ';BS ~ ! 
~1 .. • ;; 

Partner "''<.·, ,/jl ~-, ·,;,, ~. ·, 

Membership No. 013794 

Place: Kanpur 

Date: 30.04.2024 

UDIN: 



DWARIKESH SUGAR INDUSTRIES LIMITED 
{Registered Office: Dwarikesh Nagar-246762, District Bijnor, Uttar Pradesh) 

Tel: +91 01343 267061-64, Fax no.: +9101343 267065, email: investors@dwarikesh.comwebsite:www.dwarikesh.com 
CIN NO. L15421UP1993PLC018642 

1/·iifol#iii•if\•i•iii••iiiMii3MMih'i•Hi•hiiili•1•tMiMPl•b¥i;MMM&MMliiiW% •••••••• _J ( In Lakhs) 
Quarter-ended 

Vear ended_~- 

March Decem.ber March March March 

Sr. No. Particulars 31,2024 31, 2023 31,2023 31,2024 31,2023 

Audited* Unaudited Audited Audited Audited 

{restated)* {restated}* 

Income 
I Revenue From operations 

37,994.05 31,291.44 53,254.87 1,70,956.98 2,10,296.00 

II Other Income 
211.74 604.59 188.80 1,167.14 1,404.33 

Ill 
Total Income (1+11) 38,205.79 31,896.03 53,443.67 1,72,124.12 2,11,700.33 

IV Expenses 
(a) Cost of materials consumed 

57,073.95 47,962.76 65,927.32 1,42,583.68 1.42,446.15 

(b)Purchases of stock-in-trade 
248.55 19.32 231.96 1,111.73 896.79 

(c) Changes in inventories of finished goods and 
(32,045.30) (26,156.58) (27,454.03) (17,772.70) 20,137.80 

work-in-progress 
(d) Employee benefit expenses 

3,081.93 3,441.26 2,935.96 11,851.47 11,802.85 

{e) Finance cost 
686.00 425.82 592.26 2,012.93 2,584.74 

(fl Depreciation and amortisation expenses 
1,264.27 1,359.17 1,280.69 5,250.23 5,023.64 

(gJ Other expenses 
2,316.47 3,426.90 2,970.29 12,688.18 13,720.50 

(h) Preoperative & trial period expenses capitalised 
. (162.72) 

Total expenses (IV) 32,625.87 30,478.65 46,484.45 1,57,725.52 1,96,449. 7S 

V Profit before exceptional items and tax (111 - IV} 
S,579.92 1,417.38 6,959.22 14,398.60 15,250.58 

VI Exceptional Items 
. . . . . 

VII Profit after exceptional items and before tax (V+VI) 
5,579.92 1,417.38 6,959.22 14,398.60 15,250.58 

VIII Tax expense 
- Current year 

963.45 241.36 1,204.79 2,504.25 2,653.46 

- Deferred tax (refer note no 8) 
2,327.41 195.30 1,085.32 3,542.61 2,122.56 

Total Tax Expense 
3,290.86 436.66 2,290.11 6,046.86 4,776.02 

IX Net Profit for the period/year (VII - VIII) 
2,289.06 980.72 4,669.11 8,351.74 10,474.56 

X Other Comprehensive lncome/(Loss) 
A (i) items that will not be reclassified to profit or loss 

(122.53) . (86.00) (122.53) (86.00) 

(ii) income tax relating to items that will not be 
30.87 21.65 30.87 21.65 

reclassified to profit or loss 
Total other comprehensive income/(loss), net of taxes 

(91.66) . (64.35) (91.66) (64.35) 

XI Total comprehensive income for the period (IX+X) 
2,197.40 980.72 4,604,76 8,260.08 10,410.21 

XII Paid up equity share capital (Face value of~ 1 each) 
1,883.01 1,883.01 1,883.01 1,883.01 1,883.01 

XIII 
Reserves (excluding Revaluation Reserve) as shown in the Audited 

80,325.16 72,085.99 

Balance Sheet. 
XIV Earnings Per Share 

(of { 1 each) (not annualised): 2.48 4.44 S,56 

(a) Basic ( ( l 
1.22 0.52 

(b) Diluted (~I 
1.22 0.52 2.48 4.44 5.56 

* Refer note no 3 & 7 



if In Lakhs) 
Quarter ended 

Year ended 

March December March March March 

Sr.No. 
Particulars 31,2024 31, 2023 31, 2023 31, 2024 31, 2023 

Audited"' Unaudited Audited Audited Audited 

(restated)"' (restated) 

1 Segment Revenue 

a) Sugar 
37,546.98 32,568.20 53,488.72 1,54,521.20 1,98,085.93 

b) Distillery 
12,929.11 9,162.82 19,506.91 58,911.21 53,549.53 

Total 
50,476.09 41,731.02 72,995.63 2,13,432.41 2,51,635.46 

Less: Inter Segment Revenue 

Sugar 
12,482.04 10,439.58 19,740.76 42,475.43 41,339.46 

Income from operations 
37,994.05 31,291.44 53,254.87 1,70,956.98 2,10,296.00 

2 Segment Results 
Profit (+)/Loss(~) before tax, interest and exceptional items from each 

segment 
a) Sugar 

5,300.49 631.97 5,096.13 6,222.77 7,681.55 

bl Distillery 
1,392.21 1,022.26 2,593.77 10,863.62 10,427.52 

Total 
6,692.70 1,654.23 7,689.90 17,086.39 18,109.07 

Add: Exceptional Item 

- - 

Less: Interest 
686.00 425.82 592.26 2,012.93 2,584.74 

Other Unallocable expenditure net off 426.78 (188.97) 138.42 674.86 273.75 

Unallocable income 
Total Profit Before Tax 

5,579.92 1,417.38 6,959.22 14,398.60 15,250.58 

3 Segment Assets 
a) Sugar 

94,613.30 66,963.67 76,689.01 94,613.30 76,689.01 

b} Distillery 
42,758.32 40,250.23 46,206.98 42,758.32 46,206.98 

Total segment assets 
1,37,371.62 1,07,213.90 1,22,895.99 1,37,371.62 1,22,895.99 

Add: Unallocable corporate assets 
4,159.04 25,929.22 5,094.21 4,159.04 5,094.21 

Total assets 
1,41,530.66 1,33,143.12 1,27 ,990.20 1,41,530.66 1,27,990.20 

Segment Liabilities 
a) Sugar 

9,362.66 17,358.58 10,608.22 9,362.66 10,608.22 

b) Distillery 
214.29 453.13 1,126.56 214.29 1,126.56 

rotat Segment Liabilities 
9,576.95 17,811.71 11,734.78 9,576.95 11,734.78 

Add: Unallocable corporate liabilities 
49,745.54 35,283.04 42,286.42 49,745.54 42,286.42 

Total Liabilities 
59,322.49 53,094.75 54,021.20 59,322.49 54,021.20 

"' Refer note no 3 & 7 

Geoiraphical Segment: 
2,367.90 35,475.04 

Export of s~ar during the e_eriods lncludlng merchant exe_ort 

/ 
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Sr. No. 

ASSETS 
Non - current assets 

(a) Property, plant and equipment 
(b) Right-of-use assets 
(c) Capital work - in - progress 
{d) Intangible assets 
(e) Financial assets 

{i) Investments 
(ii) Loan 
(iii) Others 

(fl Deferred tax assets (net) 
(g) Income tax assets (net) 
{h) Other non - current assets 

As at As at 

March March 

31,2024 31,2023 

Audited 
Audited 

(Restated)* 

57,826.03 57,868.43 

482.27 361.83 

40.03 

33.90 32.20 

265.76 313.24 
358.19 

8.70 2.71 
382.93 477.89 

59,039.62 59,414.49 

74,090.83 56,069.29 

20.57 
3,565.01 7,154.69 

56.55 66.78 

3,299.27 3,917.96 

12.13 13.87 

1,446.68 1,353.12 
82,491.04 68,575.71 

1,41,530,66 1,27,990.20 

I. 
(1) 

II. \Equity and liabilities 
(1) Equity 

(a) Equity share capital 
(b) Other equity 

(2)1Liabilities 
(I) Non - current liabilities 

(a) Financial liabilities 
{i) Borrowings 
{ii) lease Liabilities 
{iii) Other financial liabilities 

{b) Provisions 
(c) Other non-current liabilities 
(d) Deferred tax liability (net) 

(Ill Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
{II) Lease Liabilities 
(iii) Trade payables 

(a) Total outstanding dues of the Micro, 
Small Enterprises 

{b) Total outstanding dues of creditors 
other than micro enterprises and small enterprises 

{iv) Other financial liabilities 
(b) Other current liabilities 
{c) Provisions 
{d) Current tax liabilities (net) 

TOTAL EQUITY AND LIABILITIES 

I\~ 

I 

(2)\ Current assets 
{a) Inventories 
(b) Financial assets 

{i) lnvestmetns 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (Hi) above 

(v) Others 
(c) Other current assets 

TOTAL ASSETS 

1,883.01 
80,325.16 

1,883.01 
72,085.99 

82,208.17 73,969.00 

14,718.38 21,422.15 

402.74 302.89 

2,776.90 Z,465.36 
4.17 

3,153.53 
21,051.55 24,_194.57 

30,333.12 15,653.59 

122.56 88.70 

279.81 

4,315.79 5,227.33 

2,162.01 7,073.29 

356.65 591.73 

547.04 495.41 

433.77 416.77 

~8,270.94 29,826.63 
1.41,530.66 1,27,990.20 

* Refer note no 7 



STATEMENT Of CASH FLOW FOR THE YEAR ENDED MARCH 31,202 . --- 
Vear ended 

March March 

31,2024 31, 2023 

Audited Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before tax 

14,398.60 15,250.58 

Adjustments for: 
Depreciation and amortization expenses 

5,250.23 5,023.64 

Loss/(profit) on sale of property, plant and equipment (net) 
1.83 33.01 

Finance costs 
2,012.93 2,584.74 

Interest income on bank deposit & income tax refund 
(966.18) (972.18) 

Interest income on financial assets carried at amortised cost 
(57.94) (127.67) 

Gain on fair value of current investment 
(1.45) - 

Allowances for expected credit loss 
36.58 - 

Dividend received 

(0.08) - 

Operating profit before working capital changes 
20,674.52 21,792.12 

Adjustments for changes in Working Capital : 

{lncrease)/Oecrease in :- 

Inventories 
(18,021.54) 19,700.46 

Changes in trade and other receivables 
3,553.10 (3,701.45) 

Changes in other non current and current financial asset 
6.71 (7.14) 

Changes in other non current and other current assets 
(113.10) 370.48 

Changes in trade and other payables 
(1,191.35) (4,174.59) 

Changes in other non-current and other current financial liabilities 
(1,057.16) 46.78 

Changes in other non-current and other current liabilities 
(239.25) 97.92 

Changes in long term and short term provision 
238.94 205.87 

Cash generated from operations 
3,850.87 34,330.45 

Direct taxes (paid)/refund (net) 

(2.514.10) (2,944.03) 

Net cash from operating activities 

1,336.77 31,386.42 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment & intangible assets and capital 
(5,077.72) (9,867.90) 

work in progress (including capital advances) 

Investment made during the period 

(19.12) - 

Proceeds from sale of property, plant and equipment 
20.99 78.47 

Dividend received 

0.08 

Changes in fixed deposit with bank (Net) 

40.73 (235.27) 

Interest received 

968.33 874.13 

Net cash used in investing activities 

(4,066.71) (9,150.57) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

~, .Proceeds from long term borrowings 

- 8,137.86 

,~payment of long term borrowings 

(6,883.05) (5,015.40) 

;, .PtPceeds/lrepayment) of short term borrowings (net) 
14,786.67 (18,251.70) 

terest paid 

(1,841.87) (3,113.29) 

- .armarked fixed deposit for Buy-Back of equity shares 
(3,137.50) - 

Expenses incurred for Buy Back of equity shares 
(32.15) - 

Equity Dividend paid during the period 
- (3,766.00) 

lease liability paid during the period 
(172.39) (183.80) 

Net cash used in financing activities 
2,719.71 (22,192.33) 

1 Net increase/(decrease) in cash and cash equivalents 
(10.23) 43.52 

Cash and cash equivalents at the beginning of the year 
66.78 23.26 

Cash and cash equivalents at the end of the period/year 
56.55 66.78 

Notes: 1. The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 specified 

under section 133 of the Companies Act 2013. 
2. Previous year figures have been regrouped and recasted wherever necessary to confirm to the current period 

classification. 



Notes:- 

1 The Compaoy had its commecdal papers listed on Bombay Stock E,change. The additional infoemation pursuant to cegolation 52(4) of the sec,dties and 
E,change acerd of India (listing Obligations and nuctcscre Req,icements) Regolations 2015, as applicable in respect of commmial papers, ace as follows 

(a) Credit Rating: [ICRA]Al+ 
(b) Outstanding amount as at March 31, 2024: Ni\ 
(c) Due dates and actual dares of repayment of principal amount: 

.!!!1 Ratio 

N.A. 

;: 
Quarter ended 

Yeai' ended 

March oeceniber March March March 

Sr. No. 
Particulars 31, 2023 31, 2023 31, 2024 31, 2023 

31, 2024 
Audited"' Unaudited Audited* Audited Audited 

i Debt-to-Equitv (D/E) Ratio (In times) 
0.55 0.42 0.50 0.55 0.50 

(Total Debt (Long term +Short term including current maturity)/Total Shareholders' 

fquity) 

ii Debt service coverage ratio (in times} 
1.56 1.06 3.91 1.82 2.56 

\(Profit after tax+ depreciation+ interest on term loan] /(Interest on term loan+ Long 

term prlndpal repayment amount during 1he period)) 

iii Interest service coverage ratio (in times) 
6.18 6.50 11.04 7.76 6.21 

{(Profit after tax+ depreciation+ finance cosl) / (finance cost+\nterest Capitalised)\ 

,, Current ratio (in times) 
2.16 2.21 2.30 2.16 2.30 

Current Assets/ Curren I Liabllities 

' 
Long term debt to working capital (in times} 

0.42 o.so 0.62 0.42 0.62 

{Long-term debt including current maturities /Total Working capital (Current Assets- 

Current Liabilities excluding current maturities of long term debt)) 

,, Current liability ratio {in times) 
0.65 0.62 0.55 0.65 0.55 

(Current Liabilities/ Total Uabilitlesl 

vii Total debts to total assets {in times) 
0.32 0.25 0.29 0.32 0.29 

{(Long term debt incl current maturities+ Short term debt) [Total Assets) 

viii Debtors turnover (in times) 
3.91 3.21 2.65 11.85 10.97 

[Net Credit Sales/ Average Accounts Receivable { (Closing Accounts Receivable+ 

Opening Accounts Receiv.ible)/2)\ ,, Inventory turnover {in times) 
0.65 1.07 1.26 2.63 3.19 

(Revenue from operation/ Average Inventory I (Closing Inventory+ Opening 

lnventorv)/21\ 

x Operating margin {%) 
15.93% 3.96% 13.83% 8.92% 7.81% 

{Operating Profit (profit before tax+finance cost - other income)/ Total 

Revenue from operation} 

xi Net profit margin{%) 
6.02% 3.13% 8.77% 4.89% 4.98% 

(Net Profit after tax/ Total Revenue) 
N/A N/A 

xii 
Bad debt to accounts receivable ratio{%) 

N/A N/A N/A 

(Bad debts/ average account receivable-rebate to customers) 333.79 370.76 450.52 370.76 

xiii Paid up total debt capital (fin Crore} 
450.52 

(Total Debi (Long term +Short lerm including current maturity) 

2 The above a,dited financial results were apprn,ed in the meeting of the Baaed of mrectors held on tuesdev. Apeil 30, 2024 atter being ceviewed and 

recommended by the Audit Committee. 
3 The figoces foe the last qoactec ace the balancing figures between the a,dited figures in mpect of the foll financial vear and the poblished onaodited yeac 

to date figures up to the third quarter of the financial year. 
4 These molts have been pcepaced in accoedance with the Companies (Indian Accoonting Standacds) Roles, 2015 (Ind AS) pemdbed ,nclec Section J3l of 

the Companies Act, 2013 as amended and nther eecognirnd accoonting peactices and policies to the extent possible. 

5 The 30th Annoal Genecal Meeting of shaceholdm will be held on satocday, Jone 29 2024 at 12.15 p.m. at the Registeced office of the Company and 
pursuant to section 91 of the Companies Act,2013, the Registec of Membm will be closed from s,nclay, Jone 23, 2024 to Satocday, Jone 29, 2024 (both 

days inclusive) for the purpose of Annual General Meeting. 
•... ,.;~~,. <".~r:,tlP1-,.:-> .. 

1

r,'C,;'.,;':60A(i!!,<!l~t'.ng held on March 8th, 2024, the Beard of otrectors apprnved a b,vback of up to 30,00,000 folly paid equity shace> (cepcesenting appeo,imately 
// !::: ' 'i0i4~'f93',,cfthe total Issued and paid-op equttv snare capital), at a price of Rs 105 per eqoity snere, payable in cash foe an aggcegating consideca<io" eot 

II~_ '•j'''_,,,ia,x.:r~,tn·_, Rs. 3,15D Lakhs, e,doding treneect'on costs and texes. from the equttv shaceholdecs of the Company as on the cecoed date, by way of Tender 

q 1, ,\t, . .irrrxi1 ••• , ; :,. '.,,\ii,R/W \l'.e,~o~h the stock exchange mechanism in teems of the applicable Buy Back Regulations read with SEBI Ciccolacs, on a proportionate basis. The 

~

', CO'!)l'!,!lr'&( aslde and eacmacked Rs. 3,137.50 lakhs foe the boy back and Invested it in fixed deposits under Escrow accangement 
~- ~ff. . ,,~~_Bl'.:';~;i(ack wmdow opened on _Macch 27, 2024 and dosed on Apeil 3, 2024. The company bo,oht back and e,tingoished 30,00,000 eqoity sham on Apeil 

--~-:l4f20:24, mdudmg 12,62,798 equity shares bought back from the promoter group. 

7 The figoces foe the financial yeac 2022-23 ace restated to recognize the net defecced tax liabilities oH 6.50 lakhs inconseq,ent to the amendments made 

in Ind AS 12 "Income Tax". 
8 Based on the assessment made by the company, it is estimated that the Company will opt foe tower tax rate @ 25.17% ondec section 115(BAA) of the 

Income Tax Act 1961 from the next financial year. Accordingly, Company has measured its deferred tax assets and liabilities using the reduced tax rate 

under section 115(BAA) and written off the outstanding MAT credit entitlement off 1,060.24 Lakhs during the year. 

9 Given the seasona_l nature of the industry, the results of any quarter may not be a true and /or proportionate reflection of the annual perfori 

company. \. 

10 pravicus periods' figoces have been cegcooped and cedassified whece,ec necessarv foe the purpose of compacison. \ ~\ 
Vijay 5 Bank~ 

Place: Mumbai 
Date: April 30, 2024 

Managing Director 
DIN 00963355 
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