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Dwarikesh Sugar Industries Ltd.
Dwarikesh Nager - 246 672, District; Bijnor, Uttar Pradesh

Dear Shareholders,
POSTAL BALLOT

Notice pursuant to section  192A of the Companies Act,  1956

Pursuant to section  192A of the Companies Act,  1956 and the Companies (Passing of Resolutions by Postal Ballot) Rules, 2011

approvatofshareholdersforthematterssetourhereunderis requiredtobe obtained bythe meansofaPostal Wlot,Accordingly,

we give hereunder the draft resolution co be confirmed by mmns of special resolution and the explanatory statement in respect

thereof for your consideration and approval through postal ballot. A postal ballot form is enclosed for this purpose.

1.     CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE COMPANY,  BOTH

PRESENT AND FUTURE, 1N RESPECT OF BORROWINGS.

1b conskler and if thought fit.  to pass with or without modifications, the following resolution as a Spedal  Resolution:

"Resolved thatpursuant totheprovisions of seaion  180(1)(a) of the Companis Act, 2013 and other applicable provisions. if

any, the Board of Directors ofthe Company be and is hereby authorized and empowered to mortgage, hypothecate. pledge.

charge or otheiwise encumber. from time to time, all present end future, movable or immovable properties of the Company

and/ or whole of the undertakings of Company wherever situated, forsumnot exceeding Rs.  1,000 crores, in favouriof financial

institutions, Banks. body corporate or any other lender to secure fund baed andil or non fund based fadlities including term loan

and working capital assistance obtained/to be obtained by the Company sublect to the limits approved under section  180( 1)

(a) of the Companies Act. 2013 together with interest at the respective agreed rates, additional interest, compound interest

In case of default accumulated interest, liquidated damages, commitment charges, premium on prepayment, remuneration of

the Agent(s)/Tr·ustees, premium Of any) on redemption, all other costs, charges and expenses, including any increase as a result

of devaluation/ revaluation / fluctuation in the rates of exchange and all other monies payable by the Company in terms of the

Loan Agreement($), Debenture Trust Deed(s) or any other document, entered into/to be entered into between the Company

and the Lender(s)/Agent<s) and Trustee(s) / Trustee(s), in respect of the said loans / borrowings / debentures and containing such

specific terms and conditions and covenants in respecc of enforcement ofsecurity as may bestipulated in that behalf and agreed

to between the Board of Directors or Committee thereof and the Lender(s)/ Agent(s) and Trustee(s) /thiste«s).

Resolved further that the Board of Directors of the Company be and is hereby authorized to execuce such agreements,

papers, deds, and other instruments or writings containing such conditions and covenants as it may think fit to give effect to

this resolution.

Resolved further chat the Board be and is hereby authorized to delegate all or any of the aforesaid powers to any committee

of Directors of the Company on such conditions as the Board may deem fit and to take all such steps that may be required to

give effect to this resolution."
By  order  of the  Board  Of Directors

For Dwarikesh Sugar Industries Umited

B. j. Maheshwari

Whole Time Director & CS cum CCO

Place: New Delhi

Date: February 7,2014.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 AND 192A OF THE COMPANIES ACT 2013, &

COMPANIES ACT  1956.

Item No. 1.

Company being in sugar industry, which is a capital intensive sector, requires from time to time to further borrow money

from one or mon bank, financial institution. body corporate, firms and persons. for borrowing money from bank, financial

institution, body corporate, Arms and persons, the Company would be required to create security in favour of the lenders for a

pkinclpal sum not exceeding Rs. 1,000 crore by creating charge on its present and future assets and properties. Consent of the

members under section  180(1)(a) of the Companies Act, 2013 13 also sought to authorize the Board to create charge on the

properties of the Company irl favour of lenders.

The Directors recommend and plate before you the proposed resolution for your consideration and approval.

None of the Directors, Key Managerial Personnel and relatives of directors and Key Managerial Personnel mq be deemed to be

interested in the proposed resolution except to the extent to their respective shareholding,  individually and/ or their relatives.

The Company has appointed Mr. D. R Agarwal, Chartered Accountant, as a ScI'utinizer for the postal ballot process.

You are requested to read carefully the Instructions printed on the enclosed postal ballot form and return the Ballor Form duly

completed in the attached selfaddressed envelope seasto reach the Scrudnizer not later than the close of business hours on

Thursday, March 20,1014. The postage 0,1 the envelope wiN be paid by the Company.

The Scrutinizer will submit his report addressed to the Board of Directors of the Company to the Chairman afterthe completion

of the scrutirlizing in a fair and transparent manner ahd the rault of the postal ballot will be announced and will be displayed on

a notice board at the RBgiscered Office of the Company on Friday, March 21,2014,

You are requestad to communicate your assent or dissent to the proposal in the postal ballot form sent herewith in accordance

with instructions set out thereon.

Regd.Office:
By Order of the Board

Dawrikesh Nagar - 246 672
District: Bilnor, Uttar Pradesh

B. j. Maheshwari

Whole Time Director & CS cum CCO

Date: February 7,2014
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