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Thursday, 22nd January,2026

To

Listing Compliance Department,

National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,

Bandra East, Mumbai - 400051, Maharashtra, India.

Dear Sir/Madam,

Sub: Outcome of Board Meeting - Financial Results submitted to the Exchange dated 12-
Nov-2025 - Clarification on deficiency/ non-submission

Ref.: DUCOL ORGANICS AND COLOURS LIMITED (Symbol: DUCOL)

We refer to your email dated Monday, 19t January, 2026 regarding the above-mentioned
subject, wherein you have pointed out certain deficiencies/non-submissions in the financial
results submitted to the Exchange for the half year ended March 31, 2025.

In this regard, we wish to inform you that the omission to provide comparative figures tor the
half year ended March 31, 2025, as per the format prescribed by SEBI, was a procedural
oversight and not an intentional act of misreporting. We assure you that it was not a deliberate
attempt to misrepresent or conceal any information.

We take our responsibilities as a corporate citizen seriously and are committed to adhering to
the highest standards of corporate governance and compliance. We will ensure that such
lapses are not repeated in the future and will be more vigilant going forward.

We request you to kindly take note of our submission and oblige.
Thank you for your attention to this matter.

FOR: DUCOL ORGANICS AND COLOURS LIMITED

SABINA BEE Digitally signed by
SABINA BEE

MOHAMMED ' MOHAMMED SHAHID

SHAHID QURESHI
Date: 2026.01.22
QURESHI 14:55:32 +05'30'
SABINA QURESHI

(COMPANY SECRETARY & COMPLIANCE OFFICER)

Encl : Revised Half Yearly Results



\ CHOUDHARY CHOUDHARY & CO.
v\ CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report

To
The Board of Directors
Ducol Organics and Colours Limited

We have reviewed the accompanying statement of unaudited financial results of Ducol Organics and Colours
Limited for the half year ended on 30" September 2025 and for the year-to-date period from 01 April, 2025 to 30"
September 2025 attached herewith being submitted by the Company pursuant to the requirement of regulation 33 of
the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

The preparation of the statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS — 34), as prescribed under section 133 of the
companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of interim
Financial Information Performed by the independent auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

With respect to the standalone Financial Results for the half year ended on 30" September 2025 and for the year to
date period from 01t April, 2025 to 30" September 2025, based on our review conducted, nothing has causes us to
believe that the standalone Financial Results for the half year ended September 30, 2025, not prepared in accordance
with the recognition and measurement principles laid down in the Indian accounting standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it may contains any material misstatement.

Head Office: 338, 3rd Floor, V Spaces, V- Mall, Thakur Complex, Kandivali East, Mumbai — 400101
Telephone 91-9594189162, 9137585799, 9137585764; Email : firmccco@gmail.com Website: www.ccco.co.in
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Unmodified Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the applicable Indian accounting standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Choudhary Choudhary & Co.
Chartered Accountants

/ §w CHOUAN,
Y \/\\\

/,/ ¢ \n
MumBAl | )

o

CA Alok Kumar Mishra
Membership Number: 124184
Firm Registration No: 002910C
UDIN: 25124184BMIAFC6069
Place: Mumbai

Date: 12.11.2025
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DUCOL ORGANICS AND COLOURS LIMITED CIN : L242 39MH1994PLC073015
Registered Office: 302, 3rd fioor, Express Building, Churchgate, Mumbai 400020

Firm Regn No. 002910C A

Alok Kumar Mish: Aamer Ahmed Farid
Partner Managing Director
M. No. 124184 DIN : 00711705
UDIN No:

Place : Mumbal Place : Mumbai

Dated : November 12, 2025

£

Dated : November 12, 2025

Part1: Standalone Statement of Unaudited Financial Results for the half year ended 30th September 2025
(All amounts in Rs. Lakh's)
Half year ended on Year ended on
Particulars 30th Sept 2025 - | 31st March - | 30th Sept 2024 - | 31st Mar 2025 - 31st Mar 2024
Una_.udiml_ Audited Unaudited audited audited
I Revenue from operations 4118.20 3.877.02 3,858.32 7.73534 7.540.50
Il Otherincome 13473 179.60 104.88 284 48 36074
Gain/(Loss) on Fair Valuation of Financial Investments (FVTPL) - 80.50 (16.58) 63.92 37.85
. Total Income ( t+1) 4.252.9_3 4,137.13 3,946.61 8,083.74 7,939.09
IV.  EXPENSES
Cost of materials consumed 2,752.82 2,563.92 2,383.18 4,957.08 467033
Purchase of Stock-in-Trade - - - 87 40
Changes in inventories of finished Boods, stock-in-trade and work in (48.67) 16.55 94 82 111,37 B4 91
progress - - -
Empioyee benefits exp 406.54 436.71 376.56 81327 79377
Finance costs 125.20 98 29 96 46 104.75 186 59
Finance costs for acquisition of Bitumag Industries Private Limited 102.13 -
Depreciation and amortization expense 140.98 13271 129 52 26223 261 87
Due Diligence Exp .
Other expenses 63049 589 30 53504 1,125.23 1.219.03
Gain/{Loss) on Fair Valuation of Financial Investments (FVTPL) 0.81 -
Total expenses (V) 4,110.31 3,837.47 3,626.46 7.463.93 7,293.80
V. Profit before tax { lll-IV) 142,63 299, 320.16 619.81 645.19
VL.  Taxexpense : =
Current tax 35.00 74,00 76.00 150.00 185.00
Deferred tax (60.24) 14 65 (7.27) 7.38 36 49
Income tax relating to earlier years (1.95) - . . 16.22
(27.19) 88.65 68.73 157.38 164.73
VIL.  Profit for the year 169.82 211.00 251.43 462.43 480.46
Vil Other comprehensive income
(il Items that will not be reclassified to profit or loss -
Remeasurement of the net defined benefit plans 246 384 384 767 728
(i) Income tax relating to items that will not be -
reclassified to profit or loss .
Total other comprehensive income, net of tax 2,48 3.84 3.84 7.67 7.28
IX.  Total comprehensive income for the year 172.28 214.84 255.26 470.10 487.74
X.  Earnings per equity share (Nominal value per share Rs. 10/-)
-Basic  (Rs.) 097 1.28 178 265 335
- Diluted (Rs.) 097 129 176 265 335
LIhe accompanying notes are an integral part of the standalone financial
As per our report of even date attached
For Choudhary Choudhary & Co For and on Behalf of the Board of
Chartered Accountants Ducol Organics and Colours Limit



Standalone Statement of Assets and Liabilities as on 30th September 2025
(All amounts in Rs. Lakh's)

Particutars As on 30th S_ept 2025 -| As on 31st Mar 2025 -
Unaudited Audited
ASSETS
| NON - CURRENT ASSETS
(a) Property,Plant and Equipment 1,992.15 1,869.72
(b) Right-of-Use Assets 91,72 63.19
(c) Intangible assets 0.77 1.15
(d) Capital Work In Progress 2,530.90 2,292.78
(e) Investment in Subsidiaries 3,970.00 -
(f) Financial assets - -
(i) Investments 44541 371.21
(ii) Others 133.97 137.92
(g) Other non - current assets 220.60 393.09
Il CURRENT ASSETS
(a) Inventories 2,068.18 1,929.56
(b) Financial assets - -
(i) Trade receivables 1,465.33 1,216.66
(i) Cash and cash equivalents 96.94 206.25
(iif) Bank balances other than cash and cash equivalents 2,396.66 4,893,22
(iv) Others 0.20 2.76
(c) Current Tax Assets (Net) - -
(d) Other current assets 235.79 184.71
Total Assets 15,648.62 13,5662.22
EQUITY AND LIABILITIES
I EQUITY
(a) Equity Share capital 1,629.40 1,629.40
(b) Other equity 7,561.17 7,393.82
LIABILITIES
I NON-CURRENT LIABILITIES
(a) Financial liabilities
(i} Long Term Borrowings 2,400.90 51.70
(i) Lease Liabilities 101.56 71.27
(i) Other Financial Liabilities - >
(b) Provisions 111.45 103.45
(C) Deferred Tax Liability (Net) 60.58 120.82
Il CURRENT LIABILITIES
(a) Financial liabilities
(i) Short Term Borrowings 1,619.12 2,678.86
(ii} Trade payables 2,069.48 1,291.45
(1ii) Other financial liabilities 0.16 0.16
(b) Other current liabilities 88.49 122.68
(c) Provisions 6.32 98.62
(d) Current Tax Liabilities (Net) = ¥
Total Equity and Liabilities 15,648.62 13,562.22

As per our report of even date attached
For Choudhary Choudhary & Co
Chartered Accountants

Partner
M. No. 124184
UDIN No:

Place : Mumbai
Dated : November 12, 2025

For and on Behalf of the Board of

Ducol Organies and Colours

Aamer Ahgned Farid
Managing Director
DIN : 00711705

Place : Mumbai
Dated : November 12, 2025

Limited




DUCOL ORGANICS AND COLOURS LIMITED CIN: L24233MH1994PLC079015
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER 2025

(Rs. In Lakh's)

30.09.2025 30.09,2024
PARTICULARS Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITY
Net Profit Before Taxes 142.63 320.16
Adjustment for other head & non cash expenses
Add: Depreciation & Amortisation 140.98 129,52
Finance Cost 227.34 96.46
368.32 225.98
Less: Income From Non Operating Activities:
Interest Income 125.88 188.98
Profit On Sale Of Car -
Profit On Sale Of Investment = -
Gratuity tranfer to OCI as per IND AS (Acturial) 2.46 3.84
Dividend Received 0.35 0.35
128.69 193.17
Add/(Less): Operating Profit Before Change In Working Capital 382.26 352.97
Adjustment For Working Capital
Increase/(Decrease) In Short Term Borrowings (1,059.74) (150.48)
Increase/(Decrease) In Trade Payables 778.03 888.41
Increase/(Decrease) In Other Current Liabilities (34.19) 19.46
Increase/(Decrease) In Other Financial Liabilities - 0.06
Increase/(Decrease) In Short Term Provision (92.30) (45.09)
Increase/(Decrease) In Long Term Provision 7.99 (0.05)
(Increase)/Decrease In Inventories (138.62) 155.89
(Increase)/Decrease In Trade Receivables (248.67) (342.486)
(Increase)/Decrease In Short Term Loans And Advances -
(Increase)/Decrease In Long Term Loans And Advances 4.06 (2.69)
(Increase)/Decrease In Current Assets Tax -
(Increase)/Decrease In Other financial assets - Current 2.55 12.87
(Increase)/Decrease In Other Non-Current Assets 172.50 {7.50)
(Increase)/Decrease In Other Current Assets (51.08) (106.56)
Cash Generated From Operations (277.21) 774.83
Adjustment For Income Tax
Less: Income Taxes Paid 33.05 76.00
Net Cash Flow From Operating Activity - (A) (310.26) 698.83
CASH FLOW FROM INVESTING ACTIVITY
Interest Income 125.88 188.98
(Purchase) / Sale Of Fixed Assets (529.69) (478.79)
Purchase Of Equity shares (Net, at cost) (74.21) (61.93)
Investment in Subsidiaries (3,970.00) -
Long term FDs with banks (0.11) 2,180.02
Dividend Income 0.35 0.35
Net Cash Flow From Investing Activity - (B) (4,447.78) 1,828.63
CASH FLOW FROM FINANCING ACTIVITY
Issue Of Shares (Including Share Premium)
Repayment Of Loans 2,349.20 (188.78)
Lease Liabilities 30.30 (33.35)
Dividend Paid - (72.70)
Finance Cost (227.34) (96.46)
Net Cash Flow From Financing Activity - (C) 2,152.16 (391.30)
CASH GENERATED DURING THE YEAR (A+B+C) (2,605.88) 2,136.17
Add: Cash & Cash Equivalents As On 01.04.2025 5,099.47 561.07
Cash & Cash Equivalents As On 30.09.2025 2,493.60 2,697.24

As per our report of even date attached

For Choudhary Choudhary & Co

Chartered Accountants

Firm Regn No. 002910C
P

\*"‘
Alok Kumar Mrsh \
Partner

M. No. 124184
UDIN No:

Place : Mumbai
Dated : November 12, 2025

/

Aamer Alimed Farid
Managing Director
DIN : 00711705

Place : Mumbai
Dated : November 12, 2025

For and on Behalf of the Board of
Ducol Organics and Colours Limited




Ducol Organics & Colours Limited

Registered Office: 302, 3rd floor, Express Building, Churchgate, Mumbai 400020
CIN No.:L24239MH1994PLC079015

(Rs. In Lakh's)

Notes to Standalone Financial Results

1 The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on Novernber 12, 2025, These unaudited financial results have been prepared in accordance with the Indian Accounting
Standards (“Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with rule 3of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) and the provisions of the Companies Act, 2013.

2 The above results are reviewed by the statutory auditors of the Company in compliance with regulation 33 of SEBI (LODR) Regulations,
2015,

3 The Company have 1 subsidiary namely Bitumag Industries Private Limited. The financials of Bitumag are being consolidated with Ducol
from April 1, 2025 (effective date).

4 The status of investors' complaints during the half year ended September 30, 2025 is as under
Pending at the beginning of the above period + Nil
Received during the above period : Nil
Disposed during the above period :Nil
Remaining unsolved at the end of the above period : Nil

5 Figures of previous year / period have been regrouped /reclassified wherever necessary,to confirm to the current period's classificaton /
disclosure.

Date: November 12, 2025 For Duco| Organics & Colours Limited

Place : Mumbai

Managing Director
DIN No: 00711705




Ducol Organics & Colours Limited

Registered Office: 302, 3rd floor, Express Bu ilding, Churchgate, Mumbai 400020

CIN No.:L24239MH1994PLC079015

Standalone Statement of Segment-wise Revenue, Results, Assets and Liabilities
(Rs. In Lakh's)

The company has only one business segment viz. Manufacture of other chemical products, which is being
The information regarding the secondary segment, i.e. ‘geographical segments’ is given below:

Partriculars For the half year ended on| For the year ended on
30-09-2025 | 30-09-2024 31-03-2025 | 31-03-2024
Unaudited | Unaudited Audited Audited
Segment Revenue
Sales and Other Income from operations
- India 4,055.47 3,549.71 7,042.66 7,031.03
- Outside India 197.46 413.47 1,041.08 908.07
4,252.93 3,963.19 8,083.74 7,939.10
Carrying amount of assets by geographical
location of assets
Segment Assets - Debtors
- India 1,395.47 1,382.06 1,116.13 929.20
- Outside India 69.86 180.33 100.52 290.73
1,465.33 1,562.39 1,216.66 1,219.93
Additions to fixed assets and intangible assets
Addition to fixed assets
- India 498.41 478.79 908.17 865.57
- Outside India 5 - z -
493,41 478.79 908.17 865.57

As per our report of even date attached
For Choudhary Choudhary & Co
Chartered Accountants

Firm Regn No. 002910C

Alok Kumar Mishra
Partner

M. No. 124184
UDIN No:

Date: November 12, 2025
Place : Mumbai

For Ducol Organics & Colours Limited

Aamer Ahmed

Managing Director
DIN No: 00711705

Farid

Date: November 12, 2025

Place : Mumbai
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. CHOUDHARY CHOUDHARY & CO.
\ CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report

To
The Board of Directors
Ducol Organics and Colours Limited

We have reviewed the accompanying statement of Consolidated unaudited financial results of Ducol Organics and
Colours Limited (the “Company” or “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as the “Group”), and its share of the net profit after tax and total comprehensive income (net) of its joint ventures
for the half year ended on 30" September’ 2025 and for the year to date period from 01 April, 2025 to 30"
September’ 2025 (the “Statement™), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

The preparation of the statement is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS — 34), as prescribed under section
133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of interim Financial Information Performed by the independent auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr No | Name of the Company
1 Wholly owned Subsidiaries — Bitumag Industries Private Limited

Head Office: 338, 3rd Floor, V Spaces, V- Mall, Thakur Complex, Kandivali East, Mumbai — 400101
Telephone 91-9594189162, 9137585799, 9137585764; Email : firmccco@gmail.com Website: www.ccco.co.in
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With respect to the Consolidated Financial Results for the half year ended on 30" September’ 2025 and for the year
to date period from 01% April, 2025 to 30" September’ 2025, based on our review conducted, nothing has causes us
to believe that the Consolidated Financial Results for the half year ended 30" September’ 2025, not prepared in
accordance with the recognition and measurement principles laid down in the Indian accounting standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it may contains any material misstatement.

Unmodified Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the applicable Indian accounting standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Consolidated Financials Result of the company includes results of the wholly owned subsidiary “Bitumag Industries
Private Limited”, we did not review the financial statements of the subsidiary included in the consolidated Financial
Results, whose financial statements reflect Total Revenue and Profits of Rs. 2333.44 Lakhs and Rs.111.85 Lakhs for
the half year ended 30" September, 2025 respectively. This financial statement of subsidiary has been reviewed by
Mr. Vinod Kumar Goyal having M no - 507627 on behalf of Vinod Goyal and Associates whose reports have been
furnished to us by the management.

For Choudhary Choudhary & Co.
Chartered Accountants

CIL,(,O/\
A1)
r\\\é"\'\ﬂi MUMBA! |c
/ .'g‘ ®,

CA Alok Kumar Mishra
Membership Number: 124184
Firm Registration No: 002910C
UDIN: 25124184BMIAFD8780
Place: Mumbai

Date: 12.11.2025



DUCOL ORGANICS AND COLOURS LIMITED CIN : L24239MH1994PLCO78045
Registered Office: 302, 3rd floor, Express Building, Churchgate, Mumbai 400020

Part1: Consolidated Statement of Unaudited Financial Results for the half year ended 30th September 2025

(All amounts in Rs. Lakh's)

Half year ended on Year Ended on
Particul 30th Sept 2025 31st Mar 2025 30th Sept 2024 - | 31st Mar 2025 | 31st Mar 2024
Unaudited Audited Unaudited Audited Audited
| Revenue from aperations 645164 3.877.02 3.858.32 7.735.34 7.540.50
I, |Other income 154.39 179.60 104.88 284.48 360.74
Gain/(Loss) on Fair Val of F 1 (FVTPL) 80.50 (16.58) 63.92 3785
. |Total Income | I+11) 6,606.03 4,137.13 3,946.61 8.083.74 7.939.08
V.  |EXPENSES
Cost of materials consumed 453399 256392 2,393.16 4,957.08 467033
Purchase of Stock-in-Trade - - . 97 40
(80.01) 16.55 9482 11137 6491
Changes in inventories of finished goods, stock-in-trade and work in progress - - -
Employee benefits expense 579.06 436.71 376.56 B13.27 79377
Finance costs 130.08 98 29 96.46 194.75 186 59
Finance costs for acquisition of Bitumag Industries Private Limited 102.13 -
Depreciation and amortization expense 155,28 132N 129.52 262.23 26187
Due Diligence Exp 38.31 -
Other expenses 838.23 589.30 535.94 1,125.23 121903
Gainf{Loss) on Fair Vai of Fi il {FVTPL) 0.81 - - »
Total expenses (IV) 6,297.90 3,837.47 3,626.48 7,463.93 7.293.90
V. |Profit before tax ( lii-Iv) 308.14 289.66 320.16 6519.81 64519
VI.  |Tax expense :
Current tax 88.93 74.00 76.00 150.00 185.00
Deferred tan (60.51) 1465 r.27) 7.38 |- 3649
Income tax relating to earlier years (1.95) - = . 15.2_2__
26.47 BB.65 68.73 157.38 164.73
VL [Profit for the year 28167 211.00 26143 | 48243 480.48
Vil |Other comprehensive income
(1) Items that will not be reclassified to profit of loss
Remeasurement of the net defined Lenefit plans 2.46 84 384 1.67 728
()  income tax relating to items that will not be
reclassified to profit or loss .
Total other comprehensive income, net of tax 246 184 384 767 7.28
IX. |Total comprehensive income for the year 284.13 214.84 255.26 470.10 487.74
X, |Earnings per equity share (Nominal value per share Rs. 10/-)
Basic  (Rs.) 160 129 176 265 33
Diluted (Rs.) 160 129 1.76 265 335
The accompanying notes are an integral part of the standalone financial statement,
As per our report of even date attached For and on Behalf of the Board of
For Choudhary Choudhary & Co Ducol Organics and Colours Limited

Chartered Accountants -
Firm Regn No. 002910C /8¢

M. No. 124184
UDIN No:

Place : Mumbai
Dated : November 12, 2025

Managing Director
DIN : 00711705

Place : Mumbai
Dated : November 12, 2025




Consolidated Statement of Assets and Liabilities as on 30th September 2025

(All amounts in Rs. Lakhs)

As on 30th
Particulars September 2025 - Ascdn _Mar
2 2025 - Audited
Unaudited
ASSETS
I NON - CURRENT ASSETS
(a) Property,Plant and Equipment 2,452.91 1,869.72
(b) Right-of-Use Assets 125.56 63.19
(c) Intangible assets 1.70 1.15
(d) Capital Work In Progress 3,018.93 2,292.78
(e) Investment in Subsidiaries 0.00 -
(f) Financial assets
(i) Investments 445.41 371.21
(ii) Others 133.97 137.92
(g) Other non - current assets 220.60 393.09
(h) Goodwill 2,310.00 -
(i) Deferred tax assets (net) =
Il CURRENT ASSETS
(a) Inventories 2,537.69 1,929.56
(b) Financial assets
(i) Trade receivables 2,184.19 1,216.66
(i) Cash and cash equivalents 242,75 206.25
(iii) Bank balances other than cash and cash equivalents 2,409.40 4,893.22
(iv) Others 1.21 2.76
(c) Current Tax Assets (Net) . -
(d) Other current assets 367.52 184.71
Total Assets 16,451.84 13,562.22
EQUITY AND LIABILITIES
I EQUITY
(a) Equity Share capital 1,629.40 1,629.40
(b) Other equity 7,673.01 7,393.82
LIABILITIES
Il NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Long Term Borrowings 2,404.84 51.70
(i) Lease Liabilities 138.14 71.27
(iii) Other Financial Liabilities -
(b) Provisions 42.84 103.45
(C) Deferred Tax Liability (Net) 30.11 120.82
Il CURRENT LIABILITIES
(a) Financial liabilities
(i) Short Term Borrowings 1,621.16 2,678.86
(ii) Trade payables 2,563.97 1,291.45
(iii) Other financial liabilities 85.92 0.16
(b) Other current liabilities 178.93 122,68
{c) Provisions 29.58 98.62
(d) Current Tax Liabilities (Net) 53.93 -
Total Equity and Liabilities 16,451.84 13,562.22

As per our report of even date attached
For Choudhary Choudhary & Co
Chartered Accountants

Firm Regn No. 002910

Alok Kumar
Partner

M. No. 124184
UDIN No:

Place : Mumbai
Dated : November 12, 2025

For and on Behalf of the Board of
Ducol Organics and Colours Limited

|

Aamer Ahfmed Farid
Managing Director
DIN : 00711705

Place : Mumbai
Dated : November 12, 2025



DUCOL ORGANICS AND COLOURS LIMITED CIN : L24239MH1994PLC079015
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER 2025
(Rs. In Lakh's)

30.09.2025 30.09.2024
PARTICULARS Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITY
Net Profit Before Taxes 308.14 320.16
Adjustment for other head & non cash expenses -
Add: Depreciation & Amortisation 155.28 129.52
Finance Cost 232.22 96.46
387.50 225,98
Less: Income From Non Operating Activities:
Interest Income 126.19 188.98
Profit On Sale Of Car
Profit On Sale Of Investment - =
Gratuity tranfer to OC as per IND AS (Acturial) 2.46 3.84
Dividend Received 0.35 0.35
129.00 193.17
Add/(Less) Operating Profit Before Change In Working Capital 566.63 352.97
Adjustment For Working Capital
Increase/(Decrease) In Short Term Borrowings (1,057.70) (150.48)
Increase/(Decrease) In Trade Payables 1,272.53 888.41
Increase/(Decrease) In Other Current Liabilities 56.25 19.46
Increase/(Decrease) In Other Financial Liabilities 85.77 0.06
Increase/(Decrease) In Short Term Provision (69.03) (45.09)
Increase/(Decrease) In Long Term Provision (60.61) (0.05)
(Increase)/Decrease In Inventories (608.12) 155.89
(Increase)/Decrease In Trade Receivables (967.54) (342.46)
(Increase)/Decrease In Short Term Loans And Advances -
(Increase)/Decrease In Long Term Loans And Advances 4.06 (2.69)
(Increase)/Decrease In Current Assets Tax -
(Increase)/Decrease In Other financial assets - Current 1.55 12.87
(Increase)/Decrease In Other Non-Current Assets 172.50 (7.50)
(Increase)/Decrease In Other Current Assets (182.81) (106.56)
Cash Generated From Operations (786.53) 774.83
Adjustment For Incomne Tax
Less: Income Taxes Paid 67.21 76.00
Net Cash Flow From Operating Activity - (A) (853.74) 698.83
CASH FLOW FROM INVESTING ACTIVITY
Interest Income 126.19 188,98
(Purchase) / Sale Of Fixed Assets (1,527.56) (478.79)
Purchase Of Equity shares (Net, at cost) (61.93)
Purchase of investments (70.24)
Goodwill (2,310.00) -
Long term FDs with banks (0.11) 2,180.02
Dividend Income 0.35 0.35
Net Cash Flow From Investing Activity - (B) (3,781.36) 1,828.63
CASH FLOW FROM FINANCING ACTIVITY
Issue Of Shares (Including Share Premium)
Repayment Of Loans 2,353.13 (188.78)
Lease Liabilities 66.87 (33.35)
Dividend Paid - (72,70)
Finance Cost (232.22) (96.46)
Net Cash Flow From Financing Activity - (C) 2,187.78 (391.30)
CASH GENERATED DURING THE YEAR (A+B +C ) (2,447.32) 2,136.17
Add: Cash & Cash Equivalents As On 01.04.2025 5,099.47 561.07
Cash & Cash Equivalents As On 30.09.2025 2,652.15 2,697.24
As per our report of even date attached
For Choudhary Choudhary & Co For and on Behalf of the Board of
Chartered Accountants Ducol Organics and Colours Limited
Firm Regn No. 00291
Alok Kumar &I - Aa med Farid
Partner Managing Director
M. No. 124184 DIN : 00711705
UDIN No:
Place : Mumbai Place : Mumbai

Dated : November 12, 2025 Dated : November 12, 2025




Ducol Organics & Colours Limited

Registered Office: 302, 3rd floor, Express Building, Churchgate, Mumbai 400020
CIN No.:L24239MH1994PLC079015

(Rs. In Lakh's)

Notes to Consolidated Financial Results

1 The above Unaudited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on November 12, 2025. These unaudited financial results have been prepared in accordance
with the Indian Accounting Standards (“Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with rule
3of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the
Companies Act, 2013.

2 The above results are reviewed by the statutory auditors of the Company in compliance with regulation 33 of SEBI (LODR)
Regulations, 2015.

3 The Company have 1 subsidiary namely Bitumag Industries Private Limited. The financials of Bitumag are being consolidated
with Ducol from April 1, 2025 (effective date),

4 The status of investors' complaints during the half year ended September 30, 2025 is as under
Pending at the beginning of the above period * Nil
Received during the above period : Nil
Disposed during the above period : Nil
Remaining unsolved at the end of the above period T Nil

5 Figures of previous year / period have been regrouped /reclassified wherever necessary,to confirm to the current period's
classificaton / disclosure,

6 Ducol has acquired Bitumag Industries Private Limited, effective April 1, 2025. Accordingly, the financial statements for year
ended 31-3-2025 and for the half year ended 30-9-2024 pertain solely to Ducol Organics and Colours Limited.

Date: November 12, 2025 For Ducol Organics & Colours Limited

Place : Mumbai \j

Aamer Atymed Farid
Managing Director
DIN No: 00711705




Ducol Organics & Colours Limited

Registered Office: 302, 3rd floor, Express Building, Churchgate, Mumbai 400020

CIN No.:L24239MH1994PLC079015

Consolidated Statement of Segment-wise Revenue,
(Rs. In Lakh's)

Results, Assets and Liabilities

The company has only one business segment viz. Manufacture of other chemical products, which is being
The information regarding the secondary segment, i.e. ‘geographical segments’ is given below:

For the half year ended on

For the year ended on

Partriculars
30-09-2025 30-09-2024 | 31-03-2025 | 31-03-2024
Unaudited Unaudited Audited Audited
Segment Revenue
Sales and Other Income from operations
- India 6,066.48 3,549.71 7,042.66 7,031.03
- Outside India 539.55 413.47 1,041.08 908.07
6,606.03 3,963.19 8,083.74 7,939.10
Carrying amount of assets by geographical
location of assets
Segment Assets - Debtors
- India 2,005.21 1,382.06 1,116.13 929.20
- Outside India 275.65 180.33 100.52 290.73
2,280.86 1,562.39 1,216.66 1,219.93
Additions to fixed assets and intangible assets
Addition to fixed assets
- India 500.10 478.79 908.17 865.57
- Outside India = & = o
500.10 478.79 908.17 865,57

As per our report of even date attached
For Choudhary Choudhary & Co
Chartered Accountants

Firm Regn No. 002910C

Alok Kumar Mishra\®

Partner
M. No. 124184
UDIN No:

Date: November 12, 2025
Place : Mumbai

For Ducol Organics & Colours Limited
Aamer Ahmed Farid
Managing Director
DIN No: 00711705

Date: November 12, 2025
Place : Mumbai




		2026-01-22T14:55:32+0530
	SABINA BEE MOHAMMED SHAHID QURESHI




