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Ref: DSKDL/SECR/13-14/18 D. S. KULMARNI
208 May, 2013 DEVELOPERS LTD.

PROMOTERS & BUILDERS

Regd. Office : 4 DSK House ' 1187 / 60,

To,
J.M. Road, Shivaji nagar,  Pune-411005.

The Manager, Tel.:020-  66047000, Fax  :  020-25535772

The National Stock Exchange Ltd.
"Exchange Plaza"
Bandra-Kurla Complex
Bandra (E),
Mumbai - 400 051

Sir/ Madam,
th

Sub: Outcome of Board Meeting of D. S. Kuikarni Developers Limited held on 20

May, 2013

This is to inform you that inter-alia the following businesses were transacted in the Board

Meeting held on 20th May, 2013.

1.   The Board of Directors approved the Audited Financial  Results along with the Audited

Consolidated Financial Results   for  the year ended   31
St March,  2013   and  the   Audited

statement of Assets and liabilities as at 31N March, 2013 and the consolidated Segment
St

wise Revenue Results and Capital Employed for the year ended 31 March, 2013. Kindly
find enclosed herewith a copy of the same along with the Auditor's Report on quarterly

financial results and  year to date  results of the Company pursuant  to the Clause 41  of the

Listing Agreement.

2.  The Board of Directors has recommended a dividend of Re.  1 per equity share having face
value of Rs.  10/- per equity share.

Kindly note & oblige.

Thanking You

Yours faithfully
For D. S. Kulkarni Develogers Limited

 MDJ.al Ji-
Company Secretary

Mumb*l Off:  081(• On Veer Savarkar Marg,(Cadle Road
Next to Mayol's Bungalotv, Shivall Park,
Dadar, Mumbal 400028
Tel : 022 - 24462443,24472669 Fax : 022 - 24440163
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p. 8. KULK,ARNI DEVILgegallijeam
i______822Ist,red oflice 11187160, Jangli Maharii RoAC  $,livall!! r, Pune 411095          -_ __-

-

AGOTTEDFiNANCULRESULTS -- -
FOR-IBE QUARTER AND Y AB-INDED-21ST IMBSH. 2013 -'1'

-invi-.i:G -
Ar. Partitular* St[tnd Ak)ne Con.olid.ted
No· Qwarter er,eled Acteunhng Year ended Accownt ng Yearended

31/03/2013 31 12/2012 3110312012  31/0$*13 311072017 31103/1913 31/03/2012
(Audltad)    (Unaudit d >    (Audit d 1   -  (Audit 11       (Auditd )   CAudited )       CAPIR*6i

PARTI

1     Revenue from operations
a)     Net salea/income fromopelatlons 1,031.25 318.80   ='  3,920.16 5,410.44    19,385.44    7,498.70 20741.26

b) Inc: ease / (Decreaae) In InventorleS 01 Finished
9#8. work-il Pnere88 4.  8. 4 5,063.94 038.32 17.737.79  0·155.51) 16,387,97 (598.00)
Total

 169.38 1,380.74 <SWAS 23,147.63 18,209.93  23,$8667 20,143.26

2   Expenses
8)      Land and lot Develooment elperlses 3,306.37 3,955.30 3.191.70 17,239.37 18,108.71 18,23240 13.415.03

b)   Education,1 EY,enses 238.56

C)      EN)*Nee terlel|tB e)181,88 280.75 281,48 223.10 1.033.80 898.16      1 033 80 2.261.72

d)    Depreddon and =morthion expdnre 35.38 35.40 34.58 14J.00 142·55 143.08 598.05
el     Ompr eXPEInGes (AdmIn & Selling Exp 473.12 335.37 488.71 1,408.24 1,381.00   1637 87 2,949.16

Total 4,095.62 4,607.55 3,938.18 19,822.41 15,530.42  21,047.13 19,462,46

3  Profit i (Log) from operations before other 1,073.77 773.19 920.30 3,325.22 2,679.51    2,839.54 680.80

inenme. fintarnti co ti & lit*tiall,1 itimt (1·2)
4     Ovler Ingeme 46,31 83.19 62.$3 285.70 167.52 338.33 187.W

5  Proft 1 (Less) from erelnary a vkles Wore   .1,1MS.06 856.38 982,83 3,610.92 2,847.03    3.177 87 868.39

Spante co&ts & exteational Items (341
Fhan  cosm 454.70 224.66 105.21 647.30 619.08 P#2.44 1,340.63

7  Prefit j (L6853 fr610 6 rdinary 8#tiritill After 664.38 831.83 873.62 1.*83.6: 2.227 OB 1472.443
Finance to*63 bUt befere e#teptier,Ii iter,ta (6·6)

1.=25.42

8    Exceptional itemB (24.40) 122.51 (107.00) 179.18 323.03 1 M,10 323.03

9     ProSt / (Lo  j frorn ordinary aclivitiei beforp tiz 639.58 754.34 765.72 4842«80 2.550.*    2,404.60 (145 41)
17*W

10    Tax 8*201168 251.46 260.99 218.05 989.96 792.46    1.000.80 794.19
it Net Profit/ (Loss) from ordiriary actvmos alter tax 388·52 484„35 547.67 1,842.84 1. 58 52 1.403.SO 1543.60)

8401
12 Extrlordinary Items (net of tax **perse Rs. (5.48) Q4.97) (24.97)

#khst
13 Net Profit/ (Le==) for Ac period (11+12) 388.82 454.35 642.19 1,841*4 1,733.55    1,403.80 (968.57)

14    MinOrity Interest 1,012.73

15     Net.Erefil /(1-055} after tnxes 388-62 484.85 542.19 1,842.84 1.733.55    1,403.80 44.1§
16    Paid up equity  harr c=lpit 1 (Fi[z: Valu :Rs.10/- per 2.580.10 2.580.10 2,580.10 2.580.10 2.580.10   2,580,10 2.580.10

17    ReS,DrveS exeludin  revalliatier, maewea {88 ef
46,520.37    44,997,82  41,950.01 38.061.78ba_*v sheet el previows accountng yeaf)

18.1    Earnings per ehare (belore extraordinary itemt)

OfBR· eam {not annualised) '
31 Bbic 1.51 1.88 21  714 8.82 5.44 0.88)
b) Diluted 1.51 1.88 2.0 7.14 8.82 5.44 (3,68)

18.11   Eamile Der *11*re (after extmorcfiervitom 
NMIMM===Mm........
a) Bait 1.51 1.88  .10 7 14 6.72 -5.44 0.17
51 Dilutk 151 1.88 2.10 -774 6.72 6,44 017

PART H
A    PARTICULARS OF SMAREHOLDING
1 Publt Sh/mholding

- Num* 01 511Br88 1,38,70,516 1.37,44.24$ 1,4,29,473 1.36.70.916   1.43.20.473

- % 01 Shareh€eA 52.99% 53.27% 55.54% 52.9 % 8$.54%

2      Promoter8 and Promoter group Sharehelding
a) Pleged / Entumtered

- Number of Shefes 39.80.200 38.73.200 35.38.000 ag.BO.200    35.36.000
· Percentagn of.h=res CAB % or the total 32.81% 32.12% 30.82% /2 81% 30.82%
8hareholding ofpromMM  nd prgmeter

grWP)
· Peranwot Of shal,5 (as 1 % of the tomi 15.43% 15.01% 1370% 15.43% 13.70%
$11  e T/pital of the Company)

63 Nor.e™rumt)er<*
· Number of Shares 51.49.892 81,83,562     79,35.535 61.49.02            79.35.535
- PUMntage of ahareS { 83 a % of the total 87.19% 67,88% 89.18% 87.19% 69.18%

sharenelding ot promoter ana promotef
gTOUP)

- Percentage of sharea ( 88 a 94 of the total 31.59% 4.73% 30.7*M 31.59% 30.7 ' -
4/,c a»1 e me Company)

el P rtcular 
---

3 month* ended 31/03/2013
--

11NVESTORCOMPLAINTS
IPending M W beginnIN orthe gosite

---

IReceived during the quarter
-- - i  -.

-    D,£7Jd 81 duaing the Quarter -.

|Remaining W msoly# at 188 end-or me 46afTIC-
--

--f    '- e n)Ula (Ilmne(1 reviel or which. il ta  Of unaudbld results . 1,86 been dore by 'S!8**tty A i;6;Ei-Wre re ommended By  1,6 Audii  comm we and- 08, 3
hy the Board of Dirmtom m the Board Meeting held on Moth May. 20Vl

-6        The ligl,mi fer the quarte,8 4 21'16 &112  & the 74101i= lir=1*.1 year Bre the d ilrefenee be .eal, ii : 21dited Iligur*1   1,1  mpect or the  full iQi i i ywr and-f e    '          - -
pumiahed un*udited f With Omited mview ) year to date fi9<,es upte the 314 qv/rt,r el tne respe(Ove mandel yeat.

3 ---TRi Eid-  anal  Itern (Sr.  Ne)   8) repreBent Toreigrl  eurietlet·-68;11680R-in=es,t;ains  011  re*Stement 61 kxek aGeis ilnd  li biliti   as on me reatedivi-midihi  eaki  as
per Accounting Stiard 1 1 -The E*cts of Changes in Foreign Ellelame Rate i=ued by thl Ina·e Charterd AccoLIntants ef India.

4-  During the year under revien. DEK Giast EdueA ien & RA,argh Pvt  Ltd. C888ed te be 8 8.1*idia y 01 DSK Cl·i;n   the consolidated tesuli= 19; n- 12-13 6(RE£ -
Elclude the nsults or  DSK Global Eduilion & R***r h PM. W. The gonaolidatw reaults rof FY 2011·12 40 &4708 the reBuRB 01 DSK Glot* Ecucation & Reseirch
Pvt Lm. ana therefore the en$014#10 miwI  fw the Dup years are noterttirely.Fpn*,Mble.

5    17116 Board Ordite2£Q Eve -commended a 01*dend or Ral/· Bef ahaa
- -6      1 Prew9Wtpellod  figures Illiile been  regmup,9.1.-"-6-;2="Ied WI]Brl, *,  1,8888881;y Ib f aili  gonparson.

-- - --·'5'tEZEf»«=  - p
,Ahil:148·Kul         , Executlve Diweeter.'Plaee. Pune,  20th May. 2013
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D. S. KULKARNI DEVELOPERS LIMITED
Registered oftice : 1187/60,-Jangll Maharal Road. Shivalinwaar. Pune 411 005

AUDITED STATEMENT OF ASSETS AND LIABILITIES
AS AT 31ST MARCH 2013

(Rupees in Lacs)
Stand Alone

1

Consolidated
-

Sr- Accounting year ended
Patticulam

No 31/03/2013 31/03/2012 31/03/2013 31/03/2012

(Audited) (Audited) (Audited) (Audited)

1 EQUITY AND UABILITIES
1 Shareholders· Funds

a)   Share Capital 2,580.10 2,580.10 2,580.10 2,580.10

b)   Reserves and Surplus 46,520,37. 44,997.82 41,950.01 38,081.78

Sub total = Shareholdem' funds 49,100.47 47,577.92 44,530.11 40,661.88

2   Minority Interest (2,681.78)

3   Non<urrent liabilitiee
a)   Long term borrowings 22,528.72 13,819.58 22,930.02 37,987,48
b)   Deferred Tax Liability (Net) 106.63 83.28 10543 82.33

c)   Other long term liabilities 25.60 25.60 25.60 0.60

Sub total - Non-current liabilities 22,660.95 13.928.46 23,061.05 3$,070.41

4 Current Ilabilltle,
a)    Short term borrowings 18.592.99 21,530.76 19.241.96 28.029.81

b) Trade Payables 1,588.91 836.79 1,617.87 2,441.51

c) Other current liabilities 37.600.47 27,436.98 37,502.59 23,837.47

d)   Sholl term provisions 5,833.72 4,906.99 5.878.91 4,958.87

Sub totah Current liabllitles 63,616-09 54,711.52 64,241.33 59.265.46

TOTAL - EQUITY AND LIABILITIES 1.36.377.51 1.16,217.90 1,31,832.49 1,35,315.97

11  ASSETS
1 Non Current assets
a)  Fixed Assets

i)   Tangible assets 4,027.05 4,133.03 4,027.18 16,769.63
il)   Intangible *$$et$ 17.80 24.40 17.80 752.45

iiI)   Capital work-in-progress 6,932.17

iv)   Intangible assets under developement 29,94 8.02 29.94 8.02

b)   Non current investments 4.912.87 5,072.87 106.64 11.64
c)   Long term loans and advances 39.49

d)   Other non current assets 137.80 162,78 197.78 173.51

Sub totel - Non-current assets 9,125.46 9,4 1,10 4.379.34 24,686.91

2 Current Assets
a) Inventories 1,10.947.34 93.179.28 1.16,505.09 1,00,094.79

b) Trade recelvables 352.55 185.51 1,289.20 1,787.47
c)   Cash and aash equivalents 3.102.95 1.648.60 3,130.44 1,670.36
d)   Short-term loans and advances 6,636,01 7.297.87 1.272.95 2,526.77

e) Other current assets 5.213.20 4,495.54 5,255,47 4.549.68
Sub total - Current assets 1.26,252.05 1,06,816.80 1,27,453.15 1,10,629.06

TOTAL-ASSETS 1,35,377.51 1,16,217.90 1,31,832.49 1,35,315.97
-

-  C   -:.
c Al)  \- .

\-
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D. S. KULKARNI DEVELOPERS LIMITED
R gistered omce : 1187/66; Jjgli Maha-raj R,6-*  -Sh )1Bl -Pune 411--®*2- --- --

CONSOLIDATED SEGMENfWisR-REVENUE, RESULTS AND CAPHAL

--EMPEO-YE -FOR THE YEAR EN.DEDji'§T MARCH, 2013 -=
/FEFLac 

Particulam Yolr to #tl       Yegr to data figures
figures tor for current period

cwrrent peried end*41

ended (31f03/2012)
(31/03/2013)

Audited Awdited

1. Segment Revenue
-,-I..,..

(a) Real Estate-pey91920'terll 23,886-§7 18,358.66
- -..

(b) Education LZdzda
(c) Unallocated -- - ...I'.,„ --.--.-

Total 23,886.67 20,421.52
--

Less: Inter Segment Revenue (90.66)

Net sales/Income From Operations 23,886.67 20,330.86

2. Segment Results (Profit)(+)/ Loss (-) before tax and interest from
Each segment)

-

(a) Real Estate Development 3357.05 2.523-11-6

(b) Education (1,356.Z])
(c) Unallocated
Total 3.357.05  -- _ 31®.45-
Less: (i)  Interest (952.45) (1,340.83)

(ii10ther un.allocable-Expe-Adiur'28*cip-'--
--

-(iii)-lin-allocableiriGme
Total Profit Before Tax 2,404.60 (174.38)
3. Capital Employed
(Segment assets - Segment Lipbjt#iesl -
(a) Real Estate Development 44,530.11

-

---43 705.87
(b) Education .(51643.44)-.- -- ..,..

(c) Unallocated
Total 44,530.11 38,062.43

<-
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D. S. KULKARNI DEVELOPERS LIMITED
R7gjs-B-md of cei:  7.1  Jfngli Mahar j Rgad& EjvSil!15. .- upe 411.QQ-#  -  1.-_

CONSOLIDATED  MENT WISE REVENUES RESULTS AND CAPITAL __
...         EMPLOYEDfc?&IME YEAR ENDED El&J MARCH, 2013

(Ns in Lia)
Sr. Particulars Year to dote figur*$   Year to date fioures

for current period      far current peried
No. ended (31/03/2013) ended (31/0312012)

Audited Auri*ed

1 Segment Revenue
a. IDornestic 22,861.85 19.738.71

----

b. Foreign 1,216.65   -        - " t&21
Total 24,078.50 20,485.70

--'.-,--

Less -Inter Se ment Revenue
- 31.91.831 _.-_.- 12: 51

Net Sales i Income From Operations 73.888.67 20,330.85

2 Segment Results
.-'--

Prom / (Loss) C before tex iny intere* tom Tach--49 eot)-'
a.  1 DOM*$tic 3.356.08 886.25

b. Iforeign 0.97 286.60

Total 3.357.05 1,166.45
--

LdE-------- -.

1 i Interest <952.45) _     (1, 2 :#3j
2 Other unallogable expend-iture net of un·allocable income

Total P2O&t Defoe Tax 2,404.60 (174.38)

3. Capita Emplored ( Segment as. sets -Se-gm9111 Liebllik s) -__ _ __
a. Domestic _42,726.90 36»-6.-46-- -

b. Foreign 3803.21 1.5771;3--

--- E_ Un-allocable Assets Less Liabilities :
-- Unutilsed Funds npora[X. 21.g ed_ _           __--

- Others
--

Total 44.530.11
-- -3538Z45

1) For the purpOSe of the Consolidated Results the Company has identified Real Estate Development-E
the only reporting buclness Segment in line With Accounting Standard 17 ' Segment Reporling" 1$$ued by
the Instjtute of Chartered of Account nti of India. However, since DSK Global Education & Researah Pvt.
Ud.  was a subsidiary of DSKDL  in  FY  2011-12,  in FY 2011-12  the  Company has identified 240 primary
reporting business segments as follows:

M    Real  Est ,Riveopme'11 --,
b) Education

2) The Company has also Qntified two secondary segments ori 6eographical basis. namely, Doiii 2&
Foreign Segments.

7 --

3)-Theal:,6ve consolidated results for the year indu-de. gle res€s of the foli6wing subsidiaries:     -
pliDSK Developers Co(p.pm-tion,-U.S.A.

- ),pSK Woods LLC, U.SA
c)  ·DSK Southern Projects Pvt Ltd.
di DSK TOED*hip Pmmgf E#yap LM

- .-.      4.---L

4) Previous period figures have been regrouped / reclassified WRerever necessary ki ficilitate compari$6n.
-

For and on behalf of Board of Directors
- --

*--    -9 I-f- =-- --.£61 ,
Ii---

1 /.  I.-Place  : Pune
--, Shlrish D Kulkimi _
Date   : 20th May 2013 Executive Director
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Gokhale, Tanksale & Ghatpande
Chartered Accountants

Head Office:

102, R. K. Classki, New D. P. Rd,, Opp. Ashish Garden, Kothrud, Pune 411029

Tel: 91-020-25388390; 25389154, 25399914; Fax: 91-020-25389302
E-mail: suneel@gtgca.com

Managing Partner:  S. M. Ghatpande, M. Com. Dip Lit Cfr)
LL B.. A.C.I.S. (U.K.), F.C.A.

Auditor's Report On Quarterlv Financial Results and Year to Date Results of the
Company Pursuant to the C ause 41  of the Listina Aareement

To
Board of Directors of
D S Kulkarni Developers Ltd.

We have audited the quarterly financial results of D S Kulkarni Developers Ltd. for the
quarter ended 31St March, 2013 and the year to date results for the period ls' April, 2012
to 31* March, 2013 attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disclosures regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the management and have not been audited by
us. These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an opinion
on these financial results based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant
to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the
Companies Act, 1956 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:

<44,7,1,

i-91- RAMAe./
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(i) are presented in accordance with the requirements of clause 41 of the ListingAgreement in this regard; and
(ii)    give  a  true  and  fair view of the net profiV  loss and other financial information  for thequarter ended 31St March, 2013 as well as the year to date results for the periodfrom 1 st April, 2012 to 31st March, 2013.

1

Further, we also report that we have, on the basis of the books of account and otherrecords and information and explanations given to us by the management, also verifiedthe number of shares as well as percentage of shareholdings in respect of aggregateamount of public shareholdings, as furnished by the company in terms of clause 35 ofthe Listing Agreement and found the same to be correct.

For Gokhale, Tanksale & GhatpandeChartered Accountants

-     a     1-e      j _     £00*611:12)-- . Ill   , ./4i.\
(S. M. Ghatpande) 44#F,9*11444$Partner

Membership No. 30462
Place: Pune
Date: 20m May, 2013

I


