FROM :DSKDL HO FAx NO.

Ref: DSKDL/SECR/13-14/18
20" May, 2013

To,

The Manager,

The National Stock Exchange Ltd.
“Exchange Plaza”

Bandra-Kurla Complex

Bandra (E),

Mumbai ~ 400 051

Sir/ Madam,

PB2E25535 772 o 2d May =2@13 5i1SPM Pl

—_—r—

EFAT R R A

D. §. KULKARN!
DEVELCGPERS LTD.
PROMOTERS & BUILDERS

" Regd . Office ; “ DSK House * 1187/60,
J.M. Road, Shivaji nagar, Pune.- 411005.
Tel,; 020 - 66047000, Fax : 020 - 25535772

Sub: Outcome of Board Meeting of D, S. Kulkarni Developers Limited held on 20"

May, 2013

This is to inform you that inter-alia the following businesses were transacted in the Board

Meeting held on 20" May, 2013.

1. The Board of Directors approved the Audited Financial Results along with the Audited
Consolidated Financial Results for the year ended 31% March, 2013 and the Audited
statement of Assets and liabilities as at 319 March, 2013 and the consolidated Segment
wise Revenue Results and Capital Employed for the year ended 31¥ March, 2013. Kindly
find enclosed herewith a copy of the same along with the Auditor’s Report'on quarterly
financial results and year to date results of the Company pursuant to the Clause 41 of the

Listing Agreement.

2 The Board of Directors has recommended a dividend of Re. 1 per equity share having face

value of Rs. 10/- per equity share.

Kindly note & oblige.
Thanking You

Yours faithfully,

For D. S. Kulkarni Eﬂ/cmr& Limited
ﬂ,"i—"
Dipandtd

Company Secretary

Murbal Off : “DSK™ On Vear Savarkar Marg (Cadie Road
Next fo Mayor's Bungalow, Shivaji Park,

Deawder, Mumbai 400078,

Tol ; 022 - 24482447 | 24472555 Fax : (122 - 24440163
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D. §. KULKARNI DEVELOPERSLIMITED I
Roglstmu oﬂicn 1 T1BTI60, Jangh Mihmlﬂoan $mvajinagar Pune 411 005 .

AUGTED FINANGIAL RESULTE ™’ o
FOR THE GUARTER AND VEAR ENDED JISTMARCR 2095 " '

| I
T - - Farttulars - - MM -
Mo : Chditer endéd - Acttunlting Vear ended ACTOUNGNG Year ended
: . ’ ER Ak MEL A aE] aﬁﬁinif AT | DR | Saeta| . SNz
(Auditad ) [ { Unaudited }| (Audited ) |* (Audited) | ( Audied ) | (Audited )| {Andied )
PART {
1 |Revenue from operabions | . .
&) |Wet aatus f income trom operations +,084.25 31680 382018 541044 | 1B.36544 | 748670 20 741 26
b} |merease / (Decresse) In Inventories of Finlahed '
gonds, Work-in-Frogresa 413814 6,003 0 C BREXD 17.7%7.19 {1,156.57)) 14,387 .87 {598.00}
Total 5 16838 £.380.74 4,588.48 23,147.63 |  4m2pee3 ) 23 seeer 209,143.26
2_EXpanses . -
8) |Fant and /e Developeien! Experises 330837 3.855.30 3.161.70 17.238.37 1310671 | 1873240 1343503
ry {Educational Expenses - . - - - . 738.58
©)_|Employee banefits axpansa ‘ " oAb 7L TE1.48 AT .025.80 #0816 | 1pma. 220177
dd |Depreciation and amartization expense 3538 A5.48 3458 14300 143.55 143.06 538,05
| ) |¢rher gxpensas {Agmin & Selling Exp) 7512 335.37 488.71 1, 400824 1381.00 | 1637.87 2.549.10
Total 4,095,562 507,55 3,938.18 19,822.41 | 15563042 | 21,047 13 19,462, 46
3 [Profit / (Loss) from operstions befors other 1,073.77 39 920,30 ks 2,679.51 | 2.338.54 650,80
THEBME, findnes coktt & pacaptional deme (1-2)
4 |Other Income 4831 83.19 62,53 285.70 16752 33833 18748
5 [Profit 7 (Loss) from omdinary actvites befors A10.08 856,38 9B1.83 3,610.92 2,847.03 | 3177871 . #5839
)
& |Finance costs E 454 70 224 86 10821 54730 £1%.08 REZ 45 1,300.83
| 7 [Pt o (Loss) from ordibdry  adtvitied  After EB4.38 £31.82 a73.62 2.483.82 2278E| 2>Apal [472.44)
Financs cotb but before exesptional ittt (E-8)
| ® [Exceptional itemis (24.40) 122 54 (167.80) 179.48 A23.03 179,18 323,03
8 [Profit/ (Losx) from ordinary activites before tax; [h 504 TEz 34 76872 a2 b 2,550,958 2,404,860 {#49.41)
o
1 |Tax expense 25146 26850 218.05 BBD.56 78248 | 100085 78419
41 [Net Profit/ (Loss) from ordinary activities atter tax leas2 48435 547.67 1.842.84 172883 | 14010 [543.20)
12 |Extrzordinary items (net of tax expense Rs. - - (548} - (24.97) . {24.87)
L
13 Nﬁ[l?;luﬁt ! {Loss) for the period (11+12) LTY ) 184,35 542.18 1 BAZ RS 1,733.55 | 1,403,850 (968.57)
14 {Mingrity Intorest - . - - - - 1,012.73
15_iNet Profit/ (Loss) after ianes 3N% 5D 454,35 547 3% 1842546 | 373356 140380 a4.16 ]
16 {Paid up enity share capital (Face Valee: R0/ pr 2.580.30 2,580.10 2,560.10 2,580.10 258040 2.580,10 2,580.30
7 E‘ﬁﬁ‘ﬁ'%ﬂﬁﬁ;ﬁﬁ““ o el : - - 4852037 | 44 997.82 | 41.550.01 36,001.78
18] |Eamings por ahars (befare amaﬂimry itumn)
o{ R, each} {not annusized)
) Basic 1.51 188 212 714 8.82 5.44 {3.88}
1) Dilued 1.51 1.8E FAF 7.14 8.82 5.44 (2.68)
181 |Earnk ¥ share (Affer extracrdina
of Be._ogch) (nof antwuslimed) -
2) Bakis 1.51 1.88 2.10 7,14 8.73 5.44 0.17
) Diluted 1.5 1.88 2.10 7.14 E.72 £ 44 017
EaRT It
A [PARTIGULARS OF SHAREHOLDING
1 rPublic Sharcholding
- Numbar of Shares 1,36, 70818 | 13740246 | 1,23,29473 1,36,70,816 | 1,43,28473
- % of Sharehelding £2.99% 83.27% 55.54% £2.59% 1% L9
2 |Promaters and pramater group Shareholding
8) Pledged / Encurniernidg
- Number of Shares 29.90.200 [ 3879200 [ 45548060 2350200 | 55.36,000
« Percentage of shares (25 B % of he total 32.61% 32.12% B0, B2 2.81% 0.62%
sharehalding of promioter and promoter
group )
= Petceatige of shames (35 3 % of the total 15.43% T5.00% 13.70% 15.43% 1ATOY
share capil of the Company)
b} Mon-encumbaned
- Number of Shares £1,49,892 81,383,562 '78,35,535 B1.49 B97 78,356,535
- Fareantage of Shares ( &8 a J of Ihe ot 67.18% 67,287, TR B7.400, €5,189%,
shargnoiding of promater and promater
group )
- Parcantage of sharen (a2 & % of the totl 31.59% 34.73% 30,765, 31.50% 30.78%
share capital of the Gompany)
g Particulary : 3 Monihg enasd 3wa013 T .
" {INVESTOR COMPLAINTS 7 - P : —_
Pending 7 the beginning of the auans: : o - : . T
Received during the auansr o - R ; T
_ |Dizprsed of during the quarter : - ‘ T
Remaining ynnesolved at the end of he quarer ST - "gr - v —

T wTh: above mesylts (Imited review of which, in tace of unaodieg msuns has baen GONe By Statacy ALOAGME) werg mmmmanded By u-.u.udn commruae and approved
. bym:meufmmmmeBoammeeﬁnghelﬁon 2ih May, 213,
2 The figums for the. quasters of the current & the ‘previous financal year pra e dHTerencs betwesn fhe audied figures in respect of the full financial vearang the |
putﬂmh&d uraagdited | with imited review ) year to date figures upte the 3 quarter o the respective Tnancial year.
3 The Excaptional ttem (Sr. Ng, B) rapresent Toreign cuteney iranshation lox=ae/gaing on resEtamant of forex atkkts And fabites 25 o0 the respactive reporting dates ga
. per Accounting Stantard 11 "The Effects of Fhangas in Foreign Exchaige Rates” issued by the Institele of Chartered Accoutitants of India,
4 ‘During the yBar uncer review, DSK. Giohal Eductian & Resgarch P, LG, £opsed to be 8 aubsidiary of DSKDL. Henog the conaolidated results 1 fqr EYzpiz1sdonmet
-include the results of DSK Global Education & Research Py, Lig, The Conacikiates resuts for FY 201112 de inglygs ths reaults of DEK Global Education & Rewesrch
‘Pl L, 8 therefare the consafidated mesila far 6 twe YEAIS Bre Aol ENirely eoimpirabie, _
e Board of diractort five meommenged 3 OWDaNd of Re 1/ pef sham o
. _§n_ 'Prawoua pened figures have been regrouped / ru:laasrﬂau WherB\ar nEtaksry th EAciitate compartson,

. T - [ For siid boha B FMINAY Developers L
...... , .* kf@\ mg M\ e

"

b B sl Executlve DIMM___ R
T

Pl - Fune_ 20th May_2013 T
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D | LKARN| DEVELOPER LIMIT
' haral Shivall
AUDITED STATEMENT OF ASSETS AND LIABILITES ‘
‘ AS AT 3187 MARCH 2013 o .
(Rupees in Lacs)| -
stand Alone | ‘ Gonsolidated
&r ‘ Accounting year ended
e Particularg : 31/03/2013 1032012 34403/2013 31/03/2012
(Audited) {Audited) (Audited) (Audited)
| |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
&) |Share Capital 2,580.10 2,580.10 2,580.10 2.580.10
b |Reserves and Surplus 46,520,37, 4499782 41,850.01 38,081.78
Sub total - Shareholders’ funds 4%,200.47 47,577.92 44,530.11 40,661.88
2 |Minority Interest - - " (2,681.78)
2 |Non-current liabilities :
a) |Long tertn borrawings 2252872 13,819.58 22,830.02 37,987 .48
b) [Deferred Tax Liabllity (Net) ‘ 106,63 83.28 105.43 52,33
t) {Other lang tarm Kabilities 25.60 . 25.60 25,60 - 080
Sub tota! - Non-currant labliities 22,660.95 13,928.46 13,061.05 38,070.41
4 [Current liabilivlea
a} |Short term botrowings 1E,582 89 21,630,778 19,241 98 28 029 81
b} [fTrage Payables 1,588.91 536.79 1,6817.87 2441 51
¢} [Other current liabilities 37.600.47 27 435,98 3750250 2383747
dy [Shart term provisions 5,833.72 4.806.98 5,878.91 4,956 87
Sub total - Current labilities 63,616.09 54,711.52 £4,241.33 50,265.46
TOTAL - EQUITY AND LIABILITIES 1,36,377.61 1,16,217.90 1,34,B32.49 1,35,345.97
Il |ASSETS
t |Non Current assets
a) |Fixed Assats
) |Tangible assets 4,027.05 4,133.03 402718 16,769.62
i) |intangible assets 17.80 24.40 17.80 752.45
i) |Capital work-In-progress - - _ 6,9322.17
v} |Intangible asseis under developement 2004 8.02 20,04 a.02
by {Non current investments #,912.87 5,072.87 10664 ‘ 14,64
¢} |Leng term loans and advances - - - 3049
dy |Othar non currerd assats 137.80 162,78 197.78 173.51
Sub total - Non-current assets 8,135.45 8,401.10 4,379.34 24,686.91
2 [Current Assats
a) |inventonies 1,104,047 34 93.179.28 1.16,505.089 1.00,004.79
by |Trade recelvabies 352 55 10551 1,280.20 1,787.47
o) |Gash and cash equivelents 3,102.95 1.648.60 3,130.44 1,670.35
d) |Short-tarm loans and advances 6,636, 7.297.87 1,272.98 2,526.77
e) {Qther current assets 5.213.20 4,485 54 5,255.47 4,545 88
Sub total - Current assets 1,26,252.05 1,06,816.80 1,27,453.15 1,10,629.06
TOTAL - ASSETS 1,35,377.91 1,16,217.90 1,31,832.48 1,38,315.97
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N D. 5. KULKARNI DEVELOPERS LIMITEG —____
Registered office : 1187/60, Jangli Maharaj Road, Shivajinagar, Pune 411005,

GONSOLIDATED SEGMENT WISE REVENUE, RESULTS ANDCAPITAL
EMPLOYED FOR THE YEAR'ENDED 3157 MARCH, 2013 -

, Cb . {Rs in Lacs)
Partlculars ' Yeoar to date | Yesr to dats figures
figuras for for current perlod
current peried gndled
~ anded (31/03720112)
{31/035/2015)
Audited Audited
1. Seament Ravenue -
(&) Real Estate Devalopmant ZEBREET ) 1B35368
(b) Education e n ) 206286
{c) Unallocated I - -
Total - o 2388667 20.421.52
Less: inter Segment Revenua - (20.68)
Met sales/income From Operations 23,886.67 20.330.86
Z. Segment Results (Profit)(+)/ Loss (-) bafore tax and interest from
Each segmant) U I
(a) Real Estate Development 3.357.05 252316
(k) Education - {1,356.71).
{c} Urallocsted - o
Total 3.357.05 L118845
Less: () Intarast —_— - , {952.45) {1,340.83)1
__ (i) Other Un-aliocable Expenditure net off
{11} Un-allocable income
Total Profit Befors Tax 2,404.60 (174.38)
3. Capital Employed o
| (Segment aesctz — Segmant Liabilitles)
{2) Real Estate Development o 44,530 11 43705.87
(b} Edueation e - | (564344
(€} Unaliocated N _
Total 44,530.11 38,062.43 |

}f@
/!

T



FROM DSKDL HO FAx NEI.

{HZE25E

32772

29 May 2813 S:21PM PS5

D 5 KULKARNI DEVELDPERS LIMITED

e [Rs in Lags)
&r. Pamculars ‘fonrtu date figures ] Year to date figures
' for current paricd | for curkent parisd |
No. ended (31/03/2013) | ended (31032013)
! Audlied Autlited
1 Segmem_ﬁevenuq_.__m o : U S
2. iDomestic " 22BE1B5) 187 733 71
b. :Foreign 1,216 65 74655
Total i - 24,078.50 20,485.70
Less : Inter Segment Revenue R (151.83) {154.85)
Net Sales / fncome From Operations 23.8686.67 20.330.85
2 [Segment Results | EEOIN P,
IFrofit / (Loss) { before tax, and interest from 2ach segment), e s s
__Ia 'Domestic o 3.356.08 886.25
" |e_ Foraign 0.97 28020
. {Total 3357051 .. 116645
Less . ]
1 nterest 95245)| (1340.83)
2. Other unsllocable expenditure net of un-atlouble income o
Tatal Profit before Tax 2,404 60 (174.38)
3 _|Capital Empleyed ( Segmen assets -Segment Liabilies)
a. :Domestic T 42,726.50 36.490.90
b. |Foreign e 2 11BO32Y 1.571.53 |
. ¢. |Un-gliocable Agsets Legs Liabilities © L
1 -Undilsed Funds temporary deployed
i -Cthers ) 0
Toﬁal e 4453011 | " "38062.43

1} For the purpose of the Consolidated ﬁ;sults the Company has identified Real Es_!ata Development as
the only reporting business segment in line with Accounting Stardard 17 " Segment Reporting” issued by
the Institute of Chanered of Accountants of India. However, since DEK Global Education & Research Pyt,
Lid, was a subgidiary of DSKDL in FY 2011-12, in FY 2041-12 tha Catpany has identfied twe primary|
raporting business segments as Toifows :

a) :Real Estate Development .

‘b) Educatnon O

i

!
wwwww

2) The Company has alse identified two secondary sagmants on geograpmcal basis, namely, ‘Domestic &
Fore:gn Sagmants.

r . g

2) Tha abave consclidaled resuits for the year ingludes the results of the fallawing subsldlarm'
5} |DSK Developers Corporation, U.S.A. ) !

b) DSK Woods LLC, US.A e

d) :DSK Townstip F‘rn;acts angt_q “L'a:i.

: : :
4) Previous period figures have been regrouped / reclassified wheraver necassary to fecilitate comparison. |

! For and on behalf of Board of Diractors

— Soniaia roos

—— e\ S

=T

T ,._--7—'——--——_.

[Place : Pung - - “‘Eﬁl"’hm(ulkami . -

[Date : 20th May 2013 ‘Executive Director
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Gokhale, Tanksale & Ghatpande
Chartered' Agﬁcountantﬁ | -

Head Office:
102, R. K. Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 41102¢

Tel: 91-020-25388390; 25389154, 25398914, Fax: 91-020-253809302
E-mail: suneel@gtgca.com

Managing Partner: S. M. Ghatpande, M, Com.; Dip. Lit (Fr)
L B:ACLS (LK), F.CA ‘

Auditor's Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
D 8 Kulkarni Developers Ltd.

We have audited the quarterly financial results of D S Kulkarni Developers Ltd. for the
quarter ended 31% March, 2013 and the year to date resuits for the period 1% April, 2012
to 31% March, 2013 attached herewith, being submitted by the company pursuant to the
requirement of clause 41 of the Listing Agreement except for the disciosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by
us. These quarterly financial resuits as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such interim financial staiements, which
have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant
to the Companies (Accounting Standards) Rules, 2006 as per section 211(3C) of the
Companies Act, 1956 or by the Institute of Chartered Accountants of India and other
accounting principles generally accepted in India. |

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as well as the year to date results:




FROM DSKDL HO

¥ ":

v

: ('i) are presentéd in accordance with the requirements of'clause 41 of the ‘Listing

Agreement in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information for the

quarter ended 31 March, 2013 as well as the year to date results for the period
from 1% April, 2012 to 31 March, 2013.

Further, we also report that we have, on the basis of the books of a¢count and other
records and information and explanations given to us by the management, also verified
the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as fumished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.

For Gokhale, Tanksale & Ghatpande
Chartered Accountants :

(5. M. Ghatpande)
Partner

Membership No. 30462
Place: Pune

Date: 20™ May, 2013
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