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Dr. Reddy’s Laboratories Lid.
8-2-337, Road No. @ 3, Banjara Hills
Hyderabad - 300 034, AP, India.
Tel: 5 91 40 4900 2900
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July 19, 2012

The Secretary / Executive Director

Bombay Stock Exchange Ltd.

National Stock Exchange of India Ltd.

New York Stock Exchange Inc.

Dear Sir/Madam,

Sub: Outcome of Board Meeting — Unaudited Financial Results for the quarter ended June 30, 2012
Further to our letter dated July 2, 2012, we would like to inform you that the Board of Directors of
the Company at their meeting held on July 19, 2012, have approved the Unaudited Financial Results
of the Company for the quarter ended June 30, 2012.

In terms of the above, we are enclosing herewith the following:

1. Unaudited Standalone Financial Results of the Company for the quarter ended June 30, 2012
© ' agper Indian GAAP, ¢ S R R

2. Unaudited Consolidated Financial Results of the Company prepared in compliance with
International Financial Reporting Standards (IFRS) as issued by International Accounting
Standards Board (1ASB).

3. Press Release on Financial Results of the Company for the above period.

Pursuant to the Clause 41 of the Listing Agreement, as amended, the Limited Review Report of the
Statutory Auditors on the unaudited standalone and consolidated financial results of the Company for the
quarter ended June 30, 2012 15 also enclosed.

Please take the above information on record.

With regards,

pany Secretary

Encl: as above
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DR. REDDY'S LABORATOQRIES LIMITED
PART I: STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER ENDED 30 JUNE 2012

" DR.REDDY ¢
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Hyderabuad - 500 034, AP, India.
Tel o+ 91 40 4900 2900

Fax @ +91 40 4900 2999
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All amounts in [ndian Rupees lakhs, except share data

Quarier eaded Year ended
51 No. Particubars 30.06.12 31,03.12 30.06.11 31.03,12
Unaudited} {Audited) {Unaudited) (Aualtod)
1 | En¢ome from operations
) et sales / income from operations {Net of excise duly) 174,755 174,871 167,571 660,378
b) License fees and service income 3,646 1,667 807 6,399
¢) Other operating income 2,053 2,202 1,318 7,193
Total income from operations (net) 189,454 178,830 169,696 673,970
2 | Expenses
a) Cost of materials consumed 50,528 52,603 38,721 179,201
b) Purchase of stack-in-trade 9,003 8,530 7,408 30,763
) Changes in inventories of finished goods, work-in-progress and
stock-in-trade (7.140} 462 (3,146) (10,476)
d) Research and development expenses, net 14,025 16,744 11,911 58,129
€) Employee benefits expense 26,095 23,596 21,110 86,614
f) Selling expenses 16,573 14,502 13,928 62,506
2) Provision for decline in the value of long-term investments - 19,248 - 19,248
iy Other expenditure 40,569 23,885 18,588 93,768
iy Depreciation and amertisation 7312 8,395 6,893 30,115
Total expenses 159,968 167,965 £15,413 549,868
3 { Profit from operntions befere other income, finance costs and
exceptional items (1 - 2) 20,459 10,865 54,283 124,102
4 | Other income 3,040 26,288 5,554 8,178
5 | Profit from oedinary activites hefore finance costs and
exceptional iterns (3 + ) 13,529 37,153 59,837 132,280
6 | Finance costs 1,722 1.567 1,524 6,362
7 | Profit from ordinary activities after finance ¢osts but before
exceptional items (5 - 6) 21,807 35,586 58,313 125,918

& § Exceptional items - - - -

9 | Profit from ordinary activities before tax (7 - 8) 21,807 35,586 58,313 125,918
10 | Tax expense 4,041 14,407 12,908 34,682
11 | Net Profit froms ordinary activities after tax (% - 10) 17,766 21,k79 45,405 91,236
12 | Extra-ordinary items - - - -
13 | Net profit Tor the period ¢ year (11 - 12) 17,766 20,179 45,405 91,236
14 | Paid - up equily share capita! {face value Rs.5/- each) 8,490 8,478 3,474 8,478
15 | Reserves (exchuding revaluation reserve) 663,317
16 | Errnings per shave for the period (in Rupees) per Rs.5/- share

a) Before Extra-ordinary items
- Basic 1047 12.49 26.82 53,83
- Diluted 10.41 12.43 26.65 53.56
b} Afler Extra-ordinary items
- Basic 10.47 12.49 26.82 5383
- Diluted 1041 1243 26.65 53.56
(Mol anmalised) (Not annuaiised) (Nor aqrensalised)
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DR, REDDY'S LABORATORIES LIMITED
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PART 1l : SELECTED INFORMATION FOR THE QUARTER ENDED 30 JUNE 2012

A PARTICULARS OF SHAREHOLDING
Particulars Quarter ended Year ended
30.06.12 31.03.12 30.06.11 31L.03.12
1 | Public share holding*
- Number of shares (Face value Rs 5/- gach} 97,877,205 97,627,569 93,828,201 97,627,569
- Percentage of share holding 37.64 37.57 55.36 3757
2 | Promoters and premoter group Shareholding
a) Pledged/Encumbered
- Number of shares - - 2,180,000 -
- Percentage of shares (as a % of the total shareholding - - 4384 -
of promoter and promoter group)
- Percentage of shares {as a % of'the 1otat share capital - - 1.24 -
of the company)
b} Non-gncumbered
- Number of shares 43417812 43417812 41,317,812 43,417,812
- Percenlage of shares {as a % ol the to1at sharehaiding 100.00 100,00 95.16 100,00
of premoter and promoter group}
- Percentage of shares (as a % of the to1al shave capital 25.57 25.61 2438 2561
of the company)

*Public Share Holding as defined under Clause 40A of Listing Agreement (excludes shares held by Promoters, Promoter Group and American Depository Receipt

Halders)
B INVESTOR COMPLAINTS
Pending a1 the beginning of the quarter Nil
Received during the quarter 4
Disposed of during the quarser 4
Remaining unresolved ar the end of the quarter Nil
Segment Information All amounts in Indian Rupees lakhs, except share data
Quarer ended Yesr ended
Sl No. Tarticulars 396,12 38.03.12 30.06.11 31.03.12
{Unauodited) (Audited) (Unaudited) {Audited)
Segment wise revenae, results and capital employed:
1 | Segment revenue :
a) Pharmaceutical Services and Active Ingredients 57,0i9 79,855 52,900 259,069
b) Global Generics 133,901 116,564 126,833 468,035
¢) Proprietary Products 2,779 39 36 189
Total 193,699 196,478 179,769 727,293
Less: Inter segment revenue 13,100 17,694 9,293 53,364
Add : Other unallocable Income 2,893 26,334 4,774 8,219
Total income 183,494 205,118 175,250 682,148
2 { Segment vesults :
Profit / (loss) before tax and interest from each segment
a) Pharmaceutical Services and Active [ngredients 6,039 15,486 3,531 48,602
) Global Generics 35,369 24,679 59,589 157,976
¢) Proprietary Preducts (1,514) (4,489) 2,797 (16,300)
Total 39,894 35,676 40,323 189,778
Less: (i) Intevest 1,722 1,567 1,524 6,362
{ii} Other un-allocable expenditure, net 16,365 (1477 486 57,498
Total profit before tax 21,807 35,586 58,313 125,918
3 | Capital Employed <
a} Pharmaceutical Services and Active Ingrediems 208,866 203,180 181,954 203,180
b) Global Generics 299,262 272,831 311,882 272,931
¢) Proprietary Products {1,736) (1.754) 860 {1,7534)
d) Unallocated 173,113 197,438 154,027 197,438
Total 679,505 671,795 648,729 671,795
Global Generics includes operations of Biologics business. Inier-segment revenue represents sale from Pharmaceutical Services and Active Ingredients to Glebal
Generics.
Notes:

w -

ey

Place:
Date:

\%
AP

The unaudited results have been reviewed by the Audit Comniittee of the Board and approved by the Board of Directors of the Company at their meeting,

held on 19 July 2052,

The results for the quarter ended 30 June 2012 have been subjected to a “Limited review” by the Stawtory Auditors of the Company. An unguafified report

has been issued by them thereon.

The figures of the earlier periods have been re-grouped to be in confirmity with the new format prescribed under Clause 41 of the listing agreement,

Hyderabad
19 July 2012

Managing Director & Chiel

By order of the Board
Laboratories Limited

For Dr. Reddy's

Satish Reddy
perating Officer
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Unaudited consolidated financial resufts of Dr, Redity's Laboratories Limited and its subsidiaries for the quarter ended 30 June 2012 prepared in compliance with
International Financial Reporting Standards (IFRS) as issucd by the Internutional Accounting Standards Board (IASH)

All amounts in Indian Rupees lakhs, except share data

Quarter ended Year ended
81, No. Tarticulars M0.06.82 31.03.12 30.,06.11 31.03.12
(Unauodited) {Audited) {Unaudited) {Audited)
1 Net Income from Sales and Services 254,061 265,845 197,832 967374
2 Cost of Sales and Services s
o) (Increase) / decrease in stock-in-trade and work-in-progress {12,342) 1,373 (5,203) (14,017
by Censumplion of raw matrials 90,278 34,404 63,499 303,195
¢) Other expenditure 40,716 40,362 339719 145,141
3 Graoss Profit (F - 2} 135,409 138,706 105,557 533,055
4 Selling, Genersl and Administrative expenses 82,784 72,166 67,566 288,674
5 Research and Development expenses 15,636 17.404 11,968 59,145
[ Impairment toss on intangibles - 10,404 - 10,304
7 Other (income} / expense, nel (2,185) (1,980} (1,870) (7.650)
E] Opcrating profit (3}~ (4 +3+6+7) 39,1714 41,712 27,893 182,522
g Finance {expense) / income, nel (2,110) £22 {463) 1,599
10 Shace of profit / {Loss) of ¢quity accounted affiliate, net of income taxes 190 115 40 544
11 Profit / (loss) before tax (3 + 9+ 10} 37,248 42,649 27,468 184,665
2 Tax Expense / (benefit) 3,650 3,379 1,194 42,044
13 Net Profit after tax (11 -12) 33,508 34,276 26,274 142,621
14 Extra-ordinary items (nel of tax expense) - - - -
15 Net Profit for the period / year (13 - 14} 33,558 34,270 26,274 142,621
16 Paid-up equity share capital (Face value of Rs. 5/- cach) 8490 8,478 8,474 8478
Share premium, retained carnings, share based payment reserve, debenlure redemplion reserve
17 and other components of equity 566,001
18 Earnings per share for the period / year {in Rupees) per Rs. 5/- share
- Basic 19.51 2021 15.52 8416
- Diluted 19.74 20,14 1545 £3.81
(Nat annualised) | Motannualised} | (Not annualised)
19 Public shareholding *
- Number of shares 97,877,295 97,627,569 93,828,201 97,627,569
- Percentage of sharcholding 57.64 57.57 35.36 57.57
20 Promoters and promoter group sharehalding
2} Piedged / Encumbered
- Mumber of shares - - 2,100,000 -
- Percentage of shares {as a % of the total shareholding of promoter and promoter group) - - 4.84 -
- Percentage of shares {as a % of the lota! share capial of the Company} - - 1.24 -
b} Non-encumberad
- Number of shares 43,417,812 43,417,812 41,317,812 43,417,812
- Percentage of shares (as a % of the total shareholding of premoter and ;Sromoter group) 100.00 100,00 95.16 100,00
- Percentage of shares (a5 a % of the total shate capital of the Company) 2557 25.61 24.38 25.61
21 Details of expenditure
{tems exceeding 0% of total expenditurc
- Employes cost 47,668 44,834 40,762 169,275

25

*Pyblic Shareholding as defined under Clause 40A of the Listing Agreement {excludes shares held by Promoters, Promoter Group and American Depository Receipt holders)
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Segment reporting (Consolidated)
All amounts in indian Rupees lakhs
Quarter coded Yeur ended
31, No. Particulars 30.06.12 31.03.12 30.06.11 31.u3.12
{Unaudited} {Aumlited) (Unaudited) (Audited)
Segment wise revenue and resulis:
I Segment pevenue
a) Pharmaceutical Services and Active Ingredients 68,372 92,531 57608 291,483
b) Global Generics 190,663 183,672 144,240 702,434
<) Propriciary Products 3,783 2,932 1,968 10,776
d) Others 4,343 4,104 3,309 16,045
Total 267,161 283,539 207,125 1,020,738
Less: Inter-segment revenue 13,100 17,694 9,293 53.364
Net Revenue from operations 254,061 265,845 197,832 967,374
2 Segment results !

Gross Profit from each segiment
a) Pharmeceutical Services and Active tngredients 17,205 28,449 10,443 75,077
b} Giobal Generics 112,626 107,029 92.641 442,633
¢) Proprietary Products 3483 1,562 1616 5,032
d} Others 2,095 1666 857 6313
Total 135,409 139,706 105,557 533,055
Less: Other un-alfocable expenditure, net of other income 98,161 97057 78,089 148,390
Total profit before tax 37,248 42,649 27,468 F84,665

Globai Generics includes operalions of Biologics business. Inter-segment revenue represents sale from Pharmaceutical Services and Active Ingredients to Global Generics.

Segmental Capital employed

As certain assets of the company including manufacturing faciliiies, development facilities and treasury assets and labilities are oficn depleyed interchangeably across segments, it is impractical
10 zllocate these assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table.

Notes:

| Investor Complaints

Pending ot the beginning of the quarter Nil
Received during the quarter 4
Drisposed of during the quarter 4
Remaining unresolved at the end of the quarter Nil

2 The Company has consolidated the linancial statements of the foilowing companies:

Dr. Reddy’s Farmaceutica Do Brazil Lida., Dr, Reddy's Laborawries (EU} Limited, Dr. Reddy's Laboratories (UK) Limited, Aurigenc Discovery Technciogies Limited, Aurigene
Discovery Technologics Inc., Cheminer Investments Limited, RL Investments Limited, Reddy Netherlands B.Y., Reddy US Therapeutics Ing., Dr, Reddy's Laboratories (Proprietary)
Limited, QOO Dr. Reddy's Laboratories Limited, Promius Pharma LLC, Dr Reddy's Bio-Scienees Limited, Trigenesis Therapeutics Inc., Industrias Quimicas Faleen de Mexico SA de
CV, Lacock Holdings Limited, Reddy Hotding GmbH, betapharm Arzncimittel GmbH, beta Healtheare Solutions GmbH, beta institut fur soziaimedizinische Forschung und Entwicklung
GmbH, Dr. Reddy's Laboratories (Australia) Pry Ltd, Q0O Alfz, Reddy Pharmaceuticals Hong Kong Limited, Dr. Reddy's Labaratories Inc., Reddy Cheminor 8.A., Reddy Antillss NV,
Reddy Pharma lberia, S.A., Reddy Pharma Halia S.p.A. Dr. Reddy's Laboratories SA, Eurabridge Consulting B.V, 00O DRS LLC, Dr. Reddy's New Zealand Limited, Aurigene
Discovery Technologies (Malaysia) Sdn Bhd, Dr. Reddy’s Laboratories Louisiana LLC, Chirotech Technology Limited, Dr. Reddy’s Laboratories ILAC TICARET Limited SIRKETI, Dr.
Reddy's s.t.], Dr. Reddy's Pharma SEZ Limited, Dr. Reddy's Laboratosies Inlernational SA, Idea2Enterprises {Indin} Private Limited, Dr. Reddy's Laboratories Romania-SR1., |-Ven
Phurma Capital Limited, Dr. Reddy's Venczuela, C.A., Dr. Reddy's Laboratories Tennessee LLC, Dr Reddy's Laboratories New York Inc, Dr. Reddy’s Laboralories, LLC, Ukraine and
Dr. Reddy's Laboratories Canada, Inc.

3 Kunshan Rotam Reddy Pharmaceutical Company Limited (2 joint venture) has been accounted under the equity methad of accounting in accordance with 1A45-31 "Interesls in Joint
Ventures".

4 The Securities and Exchange Board of India (SEBI) issued a circular, dated 5 April 2010 permilting listed entities having subsidiaries to vountarily submit the Consclidated Financial
Statements as per IFRS. Consequent te this, the Company has volunlarily prepared and published unaudited Consolidated Financiai Staterments as per IFRS for the quarter ended 30 June
2012 and 30 June 2011 and audited Consclidated Financial Stalements as per [FRS for the quarter and yeer ended 31 March 2012.

5 The unaudited results have been reviewed by the Audit Commitice of the Board and approved by the Beard of Directors of the Company at their meeting held on 1% July 2012, The above
financial resalts have been prepared from the conselidated financial statements, which are prepared in accordance with International Financial Reporting Standards and its Interpretaticns
(IFRS), as issued by the International Accounting Standards Board (IASB),

& The results for the quarter ended 30 June 2012 have been subjected 1o a “Limited review” by the Statutory Auditors of the Company. An unqualificd report has been issued by them
thereon.

7 Unaudited financial results of Dr. Reddy's Laboratories Limited (Standalone Information) prepared as per IGAAP

All in {ndian Rupees lakhs
Quarter ended Year ended
Purticulars 30.06.82 310312 30.06.11 31.03.12
(Unaudited) (Audited) {Unandited) (Audited)
Total income from operations ) 180,454 178,830 169,696 £73,970
Profit before tax and exceptional items 21,307 35,586 58313 125918
Profit after tax before exceptional items 7,766 21,179 45,405 91,234
Profit afler tax and exceptional ilems 17,766 21,179 45,305 91,236
Note:
The unaudited standalone financial results for the quarter ended 30 June 2012 are available on the Stock Exchange's website : www.bseindia.com and wwwi,nseindia,com and also on the
Company's website: www.drreddys.com.
By order of (he Board
For Dr. Reddy's Laboratories Limited
Place: Hyderabad Satish Reddy
Dater 19 July 2012 Managing Dircetor & Chief Operating Officer
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Dr. Reddy’s Q1 FY13 Financial Results
Q1 FY13 Revenues at ¥25.4 billion, Yoy growth of 28%

Q1 FY13 PAT at ¥3.4 billion, voy growth of 28%

Hyderabad, India, July 19", 2012: Dr. Reddy's Laboratories Ltd. (NYSE: RDY) today announced its unaudited
consolidated financial results for the quarter ended lune 30, 2012 under International Financial Reporting

Standards (IFRS).

Key Highlights
o Consolidated revenues at 325.4 biillion in Q1 FY13, year-on-year growth of 28%, driven by
healthy growth in key markets of North America, Russia & other emerging markets in Global

Generics segment.
o  EBITDA of ¥5.1 billion in Q1 FY13, 20% of revenues.
o  PAT of 3.4 billion in Q1 FY13, 13% of revenues & recorded YoY growth of 28%.

o During the quarter, the company launched 33 new generic products, filed 18 new product

registrations and filed 7 DMFs glohally.

b Iy Fal
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All figures in millions, except EPS All US dollar figures bosed on convenience translation rate of 1USD =%55.57

Dr. Reddy’s Laboratories Limited and Subsidiaries

Unaudited Consolidated Income Statement

Revenue 457 | 25,406 | 100 356 19,782 | 100 28
Cost of revenues 214 | 11,865 47 166 9,228 47 29
Gross profit 244 | 13,541 53 190 10,555 | 53 28
Operating Expenses

Selling, general and administrative expenses 149 8,277 33 122 6,755 | 34 23
Research and development expenses 28 1,564 6 22 1,197 6 31
Other operating (income) / expense (4) {218) (1) (3) (186) | (1) 17
Results from operating activities 70 3,918 15 50 2,789 | 14 41
Net finance {income) / expense 4 2312 1 1 46 0 361
Share of (profit) / loss of equity accounted investees (0} {19) (0) {0) {4} {0 375
Profit / {loss) before income tax 67 3,725 15 49 2,746 | 14 36
Income tax (benefit) / expense 7 365 1 2 120 1 205
Profit / {loss) for the period 60 3,360 13 47 2,627 | 13 28

| Diluted EPS | 04 | 197 | | o3 | 155 | | 28 |

Profit Computation:

PBT 67 3,725 49 2,746
Net Interest Expenses / {Income) 1 a4 4 221

Depreciation 16 896 15 828
- 7 400 7 405

Adjustments of exceptional items:
One-ti h f Voluntary Reti

2 136

PAT

Adjustments:

Voluntary retirement scheme
Tax adjustment
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Segmental Analysis

Global Generics
Revenues from Global Generics segment at ¥19.1 billion in Q1 FY13, year-on-year growth of 32% driven by key

markets of North America, Russia & other emerging markets.

o Revenues from North America at 7.9 billion in Q1 FY13 grew by 27% in USD terms, over previous year.

e Growth was largely driven by new product launches of clopidogrel, OTC lansoprazole and was further
supported by key products of ziprasidone, fondaparinux, quetiapine, etc, marginally offset by regular
year-on-year price declines in existing product basket.

e 5 new products were launched during the guarter including clopidogrel 300 Mg which was launched
under 180-day exclusivity.

e 29 products of prescription portfolio feature among the Top 3 ranks in market shares
{Source: IMS Health Volumes April 2012).

e During the quarter, 4 ANDAs were filed. Cumulatively 73 ANDAs are pending for approval with the USFDA

of which 36 are Para IVs and 6 are with FTF status.

o Revenues in Russia and Other CIS markets at ¥4.2 billion in Q1 FY13 represented year-on-year growth of 38%.
. Revenues in Russia at $3.5 billion in Q1 FY13 was the highest ever from this market and represented
year-on-year growth of 30% in Rouble terms.
» Growth was driven by new product launches, volume increase across key brands and OTC portfolic.

e Revenues in Other CIS markets at ¥0.65 billion in Q1 FY13 grew by 22% over previous year.

o Revenues in India at 3.5 billion in Q1 FY13 grew by 19% over previous year.
e  Growth driven by volume increase across most of our key brands.
s  Biosimilars portfolio grew by 15% over previous year.

s 10 new brands were launched during the quarter.

© Revenues from Europe at ¥2.2 billion in Q1 FY13 grew by 14% over previous year.
e Revenues from Germany at 1.5 billion in Q1 FY13 grew by 17% in Euro terms over previous year. This

growth was largely due to the products supplied under the AOK tender won last year.
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Pharmaceutical Services and Active Ingredients {PSAIl})

Revenues from PSAl are at 5.5 billion in Q1 FY 13, year-on-year growth of 14%.
During the guarter, 7 DMFs were filed globally, with 1 each in the US and Europe. The cumulative DMF
filings as of 30" June 2012 are 550.

Income Statement Highlights:

(o]

Gross profit margin at 53% in Q1 FY13 remained flat versus Q1 FY12. Gross profit margin for Global

Generics and PSAI business segments were at 59% and 31% respectively.

Selling, General and Administration {SG&A) expenses including amortization at ¥8.3 billion increased by
23% over previous year, This increase is on account of year-on-year salary increments, higher sales &

marketing costs and the effect of rupee depreciation against multiple currencies.
Research & development expenses for Q1 FY13 at T1.6 billion is at 6% to sales.

Net Finance expense was at 212 million in Q1 FY13 versus ¥46 million in Q1 FY12. The change is on

account of

e Net forex loss of 209 million in Q1 FY13 versus net forex gain of T158 million in Q1 FY12. Q1 FY13
includes a charge of 297 million due to time value of options. Adjusting the impact of this charge,
net forex gain on P&L is at 88 million in Q1 FY13,

e Net interest expense of T44 miflion in Q1 FY13 versus ¥221 million in Q1 FY12. This decrease in
expense is largely on account of higher interest income from FD & mutual fund.

e  Profit on sale of investments of T41 million in Q1 FY13 versus T17 million in Q1 FY12.
EBITDA of 5.1 billion in Q1 FY13, 20% of revenues and recorded year-on-year growth of 21%.
Profit after Tax in Q1 FY13 at ¥3.4 billion recorded year-on-year growth of 28%.

Diluted earnings per share in Q1 FY 13 were T19.7.

Capital expenditure in Q1 FY13 was 1.9 billion.

Wl
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Appendix 1: Key Balance Sheet ltems (in miltions)

Cash and cash equivalents 384 21,353 327 18,152
Trade receivables 449 24,975 456 25,339
Inventories 370 20,580 348 19,352
Property, plant and equipment 622 34,550 598 33,246
Goodwill and Other Intangible assets 245 13,597 243 13,529
Loans and borrowings {current & non current) 638 35,430 580 32,210
Trade payables 157 8,750 171 9,503
Equity 1,074 59,664 1,034 57,444
Appendix 2: FY12 Revenue Mix by Segment (in mifiions)

obal Generics 75 260 14,424 73 32
North America 42 5,756 40 38
Europe 2,178 11 1,917 13 14
India 3,482 18 2,936 20 19
Russia & Gther CIS 4,167 22 3,018 21 38
Row 1,318 7 797 6 65

PSAI 99 5,527 22 87 4,832 24 14

North America 1,064 19 842 17 26
Europe 2,233 40 1,693 35 32
India 611 11 662 14 (8)
RoW 1,619 29 1,635 34 {1)

Proprietary Products & 15 813 3 9 527 3 54
Others

c\y 5 |
¥
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About Dr. Reddy's

Dr. Reddy's Laboratories Ltd. (NYSE: RDY) is an integrated global phammaceutical company, committed to providing affordable and
innovative medicines for healthier lives. Through its three business segments - Pharmaceutical Services and Active Ingredients, Global
Generics and Proprietary Products — Dr. Reddy’s offers a portfolio of products and services including APIs, custom pharmaceutical
services, generics, biosimilars, differentiated formulations and NCEs. Therapeutic focus is on gastro-intestinal, cardiovascular,
diabetology, oncology, pain management, anti-infective and pediatrics. Focus markets include India, USA, Russia and CIS, Germany, UK,
Venezuela, S. Africa, Romania, Australia and New Zealand.

For more information, log on to: www.drreddys.com
Disclaimer

This press release includes forward-looking statements, as defined in the U.S. Private Securities Litigation Reform Act of 1995. We have
based these forward-looking statements on our current expectations and projections about future events. Such statements involve
known and unknown risks, uncertainties and other factors that may cause actual results to differ materially. Such factors include, but
are not limited to, changes in local and global economic conditions, our ability to successfully implement our strategy, the market
acceptance of and demand for our products, our growth and expansion, technelogical change and our exposure to market risks. By
their nature, these expectations and projections are only estimates and could be materially different from actual results in the future.

Contact Information

Investors and Financial Analysts:
Kedar Upadhye at kedaru@drreddys.com or on +51-40-66834297
Saunak Savia at saunaks@drreddys.com or on +91-40-48002135

Milan Kalawadia {North America} at mkalawadia@drreddys.com or on +1-9082034931

Media:
Rajan S at rajans@drreddys.com or on +91-40- 49002445

Note: All discussions in this release are based on unaudited consolidated IFRS financials.
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- Review report to the Board of Directors of Dr. Reddy®s Laboratories Limited

We have revicwed the accompanying statement of unaudited. ﬁnaxzc:a} restilts-of D, Reddy’s Laboratories
‘Limited (“the Company™) for the. quarter end e 30 June 2012 except for the disclosures regarding ‘Public
shareacﬁdmg and ‘Premeter and Promoter Group $harehe iding’ whzch have been traced from dxsciasur&s
‘made by the management and have not been-audited” %ay us. This. statemem is the responsibility of the
Campan} s Management and has been approved by the Board of D;recters Our responmb;iny is fo issue
areporton these fi nanc:al statements based on oir rewew

We conducbed mzr review in zccordance wnh ihe Stan:iard on-Review Engagcmem {(SRE} 2410, Review
of interim Financial J’nfbrmatim Performed: by nﬁr—: Independem sz‘z:ar of the Entify; Issued by the_'
- Instittte of the Chartered . Accountants: of India.: This standard requires that we plan and. perform. the
review tg obtain moderate Bgsurance  as ta whether the ﬁnanc:al statements - are - free. of material,
misstatement. A review is limited | primarily to inguiries of com mpany: personnel and anaiytmai procedures
apahad to f’ mmc;al da.a -arkd thus prowdc lcss assm‘ance than a1 aué:t We have not performed an. aud;t

Based on our review conducteé, a4 abovg nothmg has (:Qme. iz 'atzanu on mat causes us o believe that
the accompanyzrgg szatemem of unaudited financial Fesults prepare& forthe quarter ended 30 June 2012 in-

accordanee with: apphcab]e accountmg siandards and other recagnwée:i ac::ounnng practices and policies, . -

has not dxsciose& the information required fo.be. disclosed i in terms.of Clause 41 of the Listing Agreement
mciudmg fhe manner m whmh itistobe dlse}osed or that it contains any. material ‘misstaternent.

for BSR & Ce

- Natrajh Ramakristina

Bariner-
Membership Numbcr 032835

Hyderabad
Date: 19 July 2012




. review to obtait. mdaderdte assurance. as to whother the finangial statements .are free of - o
‘misstatermient. . A review 1s. limited primarily o “inguiries of company :personnel’ and: ‘& ytrc.ai' .

_ contams any m#fenalﬁmxsstatemznt L T _

fnr‘BSR&_Co. i

: Hydsrabad

BSR & Co.

{Registersd)
Chartered Accountants

Fellance Humsatar, IV Floor, Telephone « +91 40 3046 5000
Aoad No. 11, Banjara Hilis Fax’ @1 40 3046 5289
Hyderabad-500 034. Indla

. Review report to the Board ef Directors of Dr‘ Redciy s Laboratories Limited on the cousel)dated E

financial results of Dr. Reddy’s Lsiwramnes Limited and subsrdmms.

We have reviewed the . accompanying stﬂxemant of unaudited consolidated f‘ rancial result& of
Dr. Reddy’s Labotatories Limited (“the Company™) and the subsidiary companies as listed in Notes 2

: of” the accompanymg statement for the quafter ended 30 Jums 20?2 except for. the dmclosures ey dmg

' Acceumng Standarci Boarﬁ { IAS 34 }

We: comiueted our review in accﬁrdance with the Standard on Re*wew Engagement (SRE) 241{} _
Review of Interim Financial Information Performed by the !ndepena’eﬂt Auditor of the Entily, 1ssucs£ by
the Institute ‘of Chartered  Accountants of India. This standard requires that we plan and perfor t%_'_:e' B

procedures ‘applied. 1o financial data. and thus. pmvade less' assurance then -an audri We Iiav not..

‘ perfcrmed anauditand. ascordmgly, We &o not exgmess an a‘ndni opzmon

nd: pohcmﬁ, has ot ;:1_ losed the mformmmn rcqmrad oy be ézsclosed i fen
isting. Agreement mciudmg the mariner i which. it is to be fizsclosed, or't

Natr&gh Ramaknsbna L
Partaer
MembﬂshxpNo 32&15

Waly




