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Shareholders may note that the 36%"annual general meeting (AGM) of the company is scheduled on Thursday, 30 July, 2020 at 9.00 AM through Video|
Conferencing (VC) facility / Other Audio Visual Means (OAVM) in compliance with the provisions of the Companies Act, 2013 and rules made thereunder, SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with General Circular Numbers 14/2020, 17/2020 and
20/2020 dated 8 April 2020, 13 April 2020 and 5 May 2020 respectively, issued by the Ministry of Corporate Affairs (MCA) and Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated 12 May 2020 issued by the Securities and Exchange Board of India (collectively referred to as “the
Circulars”), to transact the business that will be set forth in the notice of AGM.

In accordance with the aforesaid Circulars, the notice of AGM along with the annual report for the financial year 2019-20, shall be sent through electronic mode|
to all the shareholders who have registered their email addresses with the company/depository participants. Accordingly, shareholders who have not yet|
registered or updated their email addresses are requested to register their email address on www.drreddys.com/investors/investor-services/shareholder-information
or with their depository participant or send their consent at shares@drreddys.com along with their folio no./DP id client id and valid email address for
registration. Shareholders may note that the notice” of AGM and annual report will also be made available on the company's
website, www.drreddys.com, website of NSDL www.evoting.nsdl.com and on the website of stock exchanges www.bseindia.com and www.nseindia.com

Shareholders will have an opportunity to cast their vote remotely on the business as set forth in the notice of AGM. The manner of voting remotely for
shareholders holding shares in demat mode, physical mode and for shareholders who have not registered their email addresses will be provided in the notice
of AGM. The details will also be made available on the website of the company www.drreddys.com

Pursuant to Section 91 of the Companies Act, 2013, rules made thereunder and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Register of Members and Share Transfer Books of the company will remain closed from Wednesday, July 15, 2020 to Friday, July 17,
2020 (both days inclusive) for taking record of the shareholders of the company for the purpose of AGM of the company and for determining the
shareholders who would be entitled for the payment of dividend, if declared at the forthcoming AGM.

The board of directors of the company have recommended a final dividend of Rs. 25/- per equity share of face value of Rs. 5/- each for the financial year ended
31 March 2020. The dividend, once approved by the shareholders in the forthcoming AGM will be paid on or after five days from the conclusion of AGM,
electronically through various online transfer modes to those shareholders who have updated their bank account details with the company. For shareholders
who have not updated their bank account details with the company, dividend warrants/demand drafts/cheques will be sent to their registered addresses upon|
normalization of the postal services. To avoid delay in receiving the dividend, shareholders are requested to update their bank details with their depository
participants in case securities are held in demat mode and shareholders holding securities in physical form should send a request for updating their bank
details, to the company’s registrar and transfer agent (RTA), Bigshare Services Private Limited, 306, Right Wing, 3rd Floor, Amrutha Ville, Opp. Yashoda|
Hospital, Rajbhavan Road, Hyderabad 500 082, Telangana, India Tel: +91-40-2337 4967, Fax: +91-40-2337 0295, email ID: bsshyd@bigshareonline.com

Shareholders may note that pursuant to the changes introduced by the Finance Act 2020 (“the Act”), dividend income will be taxable in the hands of the
shareholders w.e.f. 1 April 2020 and the company is required to deduct tax at source (TDS) from dividend paid to shareholders at the prescribed rates:

For Resident Shareholders, taxes shall be deducted at source under Section 194 of the Act, as follows:

Valid PAN of shareholder available with the company 7.5% or as notified by the Government of India

Shareholders without PAN/invalid PAN with the company 20% or as notified by the Government of India

However, no tax shall be deducted on the dividend payable to resident individual shareholders if the total dividend to be received by them during the financial
year 2020-21 does not exceed Rs. 5,000/- and also in cases where shareholders provide form 15G (applicable to any person other than a company or a
firm)/form 15H (applicable to an Individual who is 60 years and older) subject to conditions specified in the Act. Shareholders may also submit any other
document as prescribed under the Act to claim a lower/nil withholding tax. PAN is mandatory for shareholders providing form 15G/form 15H or any other
documents as mentioned above.

For Non-Resident Shareholders, taxes are required to be withheld in accordance with the provisions of Section 195 and other applicable sections of the Act,
at the rates in force. The withholding tax shall be at the rate of 20% (plus applicable surcharge and cess) or as notified by Government of India on the amount
of dividend payable. However, as per Section 90 of the Act, non-resident shareholders may have an option to be governed by the provisions of the Double Tax
Avoidance Treaty (DTAA) between India and the country of tax residence of the shareholder, if they are more beneficial to them. In order to avail the benefits
of DTAA, the non-resident shareholders will have to provide the following:

a. Self-attested copy of PAN allotted by the Indian Income Tax authorities;
b. Self-attested Tax Residency Certificate (TRC) obtained from the tax authorities of the country of which the shareholder is a resident;
¢. Form 10F duly filled and signed;
d. Self-declaration from non-resident shareholder (format available on www.bigshareonline.com) primarily covering the following:
i. Non-resident is and will continue to remain a tax resident of the country of residence during the financial year 2020-21;
ii. Non-resident is eligible to claim the benefit of respective tax treaty;
iii. Non-resident has no reason to believe that its claim for the benefits of the DTAA is impaired in any manner;
iv. Non-resident receiving the dividend income is the beneficial owner of such income; and
v. Dividend income is not attributable/effectively connected to any Permanent Establishment (PE) or fixed base in India.
e. Any other documents as prescribed under the Act for lower withholding tax if applicable, duly attested by the shareholder.

The company is not obligated to apply the beneficial DTAA rates at the time of tax deduction/withholding on dividend amounts. Application of beneficial DTAA
rate shall depend upon the completeness and satisfactory review by the company, of the documents submitted by non-resident shareholder.
Notwithstanding above, tax shall be deducted at source at 20% (plus applicable surcharge and cess) on dividend paid to foreign institutional investors (“FII”)
and foreign portfolio investors (“FPI”). Such TDS rate shall not be reduced on account of the application of the lower DTAA rate or lower tax deduction order,
if any.

The aforementioned documents are required to be submitted at DRLtaxexemption@bigshareonline.com or uploaded on the website www.bigshareonline.com|
on or before Friday, 17 July 2020 in order to enable the company to determine and deduct appropriate TDS/withholding tax.Incomplete and/or unsigned forms
and declarations will not be considered by the company. No communication on the tax determination/ deduction shall be considered post 17 July 2020.
The company will arrange to email a soft copy of TDS certificate at the shareholders registered email address in due course, post payment of the said final
dividend.

Shareholders may note that in case the tax on said dividend is deducted at a higher rate in absence of receipt of the aforementioned details/documents, option
is available to the shareholder to file the return of income as per Income Tax Act, 1961 and claim an appropriate refund, if eligible.
All communications/queries in this respect should be addressed to our RTA, Bigshare Services Private Limited at their email address
DRLtaxexemption@bigshareonline.com

Above communication on TDS only sets out the provisions of law in a summarised manner and does not purport to be a complete analysis or listing of all
potential tax consequences. Shareholders should consult their own tax advisors for the tax provisions applicable to their particular circumstances.

The AGM notice will be sent to the shareholders in accordance with the aforesaid Circulars and applicable laws on their registered email addresses in due
course.

Place : Hyderabad For Dr. Reddy’s Laboratories Limited

Date : June 24, 2020
Sandeep Poddar

Company Secretary

Dr. REDDY’S LABORATORIES LIMITED
Regd. Office: 8-2-337, Road No.3, Banjara Hills, Hyderabad - 500 034, Telangana, India
CIN: L85195TG1984PLC004507, Tel: 91 40 4900 2900, Fax: 91 40 4900 2999
email: shares@drreddys.com, website: www.drreddys.com
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